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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

CONVENTIONAL OR GENERAL TERMS

TERM

DESCRIPTION

Articles/Articles of Association

Articles of Association of our Company

Auditors

The Statutory Auditors of our Company, M/s. R.K. Chandak &
Chartered Accountants

Board/Board of Directors

Board of Directors of our Company including a duly constituted comir
thereof

Companies At

The Companies Act, 1956, as amended from time to time.

Depository

A depository registered with SEBI under the SEBI (Depositories
Participant) Regulations, 1996, as amended from time to time.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depository Participant

A depository participant as defined under the Depositories Act, 1996

FCNR Account

Foreign Currency Non Resident Account

Financial Year/ Fiscal/ FY

The period of twelve months endddl March of that particular year.

Insurance Act

Insurance Act, 1938, as amended from time to time.

Memorandum/Memorandum
Association

Memorandum of Association of our Company

Registered  Office of ou
Company/ Registered Office o

the Company

fiPremlata Building, 5" floor, 39 Shakespeare Sarani, Kolkat@00 017,
India

COMPANY RELATED TERMS

Term

Description

We 0 ,
t he
JI LO

iluso, A o
Companyo,

Unless the context otherwisequires, refers to Jain Infraprojects Limite
public limited company incorporated under the provisions of Companie
1956.

o3t S D

Directorso

Directors of Jain Infraprojects Limited, unless otherwise specified

Our Promoters

=1}

Mr. Mannoj Kumar Jain, MrsRekha Mannoj Jain, Smriti Food Park Priy
Limited, Prakash Endeavours Private Limited and Tushita Builders P
Limited.

Our Com

ot

Group

Jain Steel and Power Limited, Prakash Petrochemicals Private Li
Prakash Vanijya Private Limited, daiSpace Infra Venture Limited, Jg
Infra Developers Private Limited, Jain Energy Limited, Jain Coke & P
Private Limited, Bengal Infrastructure Development Private Limited,
Media Private Limited, Jain Technologies Private Limited, Jain H
Industies Private Limited, Trinity Nirman Private Limited, Odys
Realtors Private Limited, Neptune Plaza Maker Private Limited,
Renewable Energy Private Limited, Jain Realty Limited, Jain P
Limited, Jain Natural Resources Limited, Jain Energy Tradingited,
Global Scape Infrastructure Private Limited, Suraj Abhasan Private Lix
Jain Solar Energy Private Limited and Glossy Developers Private Limit

fioOur Subsidiar

Jain Infra GlobaF.Z.E.

Afyouoromybwour

Prospective investors this Issue

INDUSTRY RELATED TERMS

Term Description
BRO Border Roads Organisation
CPWD Central Public Works Department
DvC Damodar Valley Corporation
EPC Engineering, Procurement and Construction

JV

Joint Venture




Term Description
KM Kilometre(s)
LOI Letter ofIntent
MoRD Ministry of Rural Development
MoRTH Ministry of Road Transport & Highways
MoST Ministry of Surface Transport
MTPS Mejia Thermal Power Station
NH National Highway
NHAI National Highway Authority of India
NHDP National Highway Developmemtroject/Program
PPP Public Private Partnership
PWD Public Works Department
RCC Reinforced Cement Concrete
RCD Road Construction Department
RIDF Rural Infrastructure Development Fund
RMC Ready Mix Concrete
RSVY Rashtriya Sam Vikas Yojna
SPV SpecialPurpose Vehicle

ISSUE RELATED TERMS

TERM

DESCRIPTION

Allotment/ Allotment of Equity
Shares

Unless the context otherwise requires, issue of Equity Shares pursy
this Issue.

Allottee

A successful Bidder to whom the Equity Shares are being/ baea
allotted

Anchor Investor

A Qualified Institutional Buyer applying under the Anchor InvestoriBori
with a minimum Bid of Rs D00 Lacs

Anchor Investor Bid/lssue Perio(

The day, one Working Day prior to the Bid/lssue Opening Date, on v
Bids by Anchor Investors shall be submitted and allocation to An
Investors shall be completed.

Anchor Investor Issue Price

The final price at which Equity Shares will be issuedl allotted to
Anchor Investors in term of the Red Herring Prospectus and the Prosy
which price will be equal to or higher then the Issue Price but not h
than the Cap Price. The Anchor Investor Issue will be decided b
Company in consultatiowith the BRLMs.

Anchor Investor Portion

Up to 30% of the QIB Portion allocated by the Company to the An
Investors on a discretiary basis. One third of the Anchor Investor Port
shall be reserved for the domestic Mutual Funds at or above thegb
which allocation is being done to other Anchor Investor.

ASBA/ Applications Supporte|
by Blocked Amount

An application, whether physical or electronic, used by Bidders to m
bid authorising a SCSB to block the Bid amount in the specified
account maintained with the SCSB.

ASBA Bidder

Prospective Investors in this Issue who intend to Bid/apply gitéA\SBA

ASBA Bid cum Application Form|
or ASBA BCAF

The form, whether physical or electronic, used by an ASBA Bidder to
a Bid through a Self Certified Syndicate Bank, which will be consideré
the application for Allotment for the purposes of theafd Red Herring
Prospectus and the Prospectus.

ASBA Revision Form

The form used by the ASBA Bidders to modify the quantity of the Ed
Shares or the Bid Amount in any of their ASBA BCAFs or any prev|
ASBA Revision Forms.

Basis of Allotment

The basis on which Equity Shares will be Allotted to Bidders unde
| ssue and which is descr i b288ofthin
Draft Red Herring Prospectus

Bid

An indication to make an offer, made during the Bidding/Issue Period
Bidder or during the Anchor Investor Bid/lssue Period, by the An
Investor to subscribe to the Equity Shares at a price within the Price
including all revisions and modifications thereto.




TERM DESCRIPTION
For the purpose of ASBA Bidders, it means an indicatiomafe an offe
during the Bidding/ Issue Period by an ASBA Bidder pursuant tg
submission of the ASBA BCAF to subscribe to the Equity Shares.

Bid Amount The highest value of the optional Bids indicated inBieecum Application

Form

Bid/ IssueClosing Date

The date after which the members of the Syndicate and SCSB wi
accept any Bids for this Issue, which shall be notified in a widely circu
English national newspaper, a Hindi national newspapet a Bengal
newspaper

Bid/ Issue Opeing Date

The date on which the members of the Syndicate and SCSB sha
accepting Bids for this Issue, which shall be the date notified in a W
circulated English national newspaper, a Hindi national newspapera
Bengalinewspaper

Bid cumApplication Form

The form in terms of which the Bidder shall make an offer to subscri
the Equity Shares of the Company and which will be considered &
application for allotment in terms of the Draft Red Herring Prospe
including ASBA BCAF (if aoplicable).

Bidder

Any prospective investor who makes a Bid pursuant to the terms of th
Herring Prospectus and tBéd cum Application Form

Book Building Process

Book building mechanism as provided under Schedule Xl of the
ICDR Regulations iterms of which this Issue is made.

BRLMs/ Book Running Lea(
Managers

Book Running Lead Managers to this Issue, in this case being IDB
SBI Caps and Keynote.

CAN/ Confirmation of Allotment
Note

The note or advice or intimation including any revisibareof sent to eac
successful Bidder (including Anchor Investor) indicating the Equity Sh
allocated after discovery of Issue Price.

Cap Price

The upper end of the Price Band, above which the Issue Price will
finalized and above which no Bidgll be accepted.

Cut-off/ Cut-Off Price

The Issue Price finalised by the Company in consultation with the BR
and it shall be any price within the Price Band. A Bid submitted ab@L
Price by a Retail Individual Bidder and Eligible Employees, whBik
Amount does not exceed Rs. 1,00,000 is a valid Bid at all price |
within the Price Band.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA BCAF us
ASBA Bidders and a list of which is available
www.sebi.gov.in/pmd/scsb.html.

Designated Date

The date on which funds are transferred from the Escrow Account {
Public Issue Accout or the Refund Account, as appropriate, or the am
blocked by the SCSB is transferred from the bank account of the A
Bidder to the Public Issue Account, as the case maftbethe Prospecty
is filed with the Registrar of Companies locatedKolkata, West Benga
following which the Board of Directors shall allot Equity Shares
successful Bidders.

Designated Stock Exchange

AlE

The Draft Red Herring Prospectus dag8dJune 201@ssued in accordang

Draft Red Herring with Section 6B of the Companies Act and SEBI ICDR Regulatig
Prospectus/DRHP which is filed with SEBI and does not have complete particulars o
price at which the Equity Shares are offered and size of the Issue.
An NRI from such a jurisdiction outside India where it is not unlawfu
Eligible NRI make an offer or invitation under this Issue and in relation to whon
Draft Red Herring Prospectus constitutes an invitation to Bid on the bg
the terms thereof.
Equity Shares Equity Shares of the Company of face value of Rs. 10 each (

otherwise specified in the context thereof.

Escrow Account

Account opened with Escrow Collection Bank(s) and in whose favo
Bidder (excluding ASBA Bidders) will issue cheques or drafteespect of
the Bid Amount when submitting a Bid.




TERM

DESCRIPTION

Escrow Agreement

Agreement to be entered into among the Company, the Registrar

Issue, the Escrow Collection Banks, Syndicate Members and the BRL
relation to the collection of the Bid Amotsnand dispatch of the refunds
any) of the amounts collected, to the Bidders (excluding ASBA Bidder

Escrow Collection Bank(s)

The banks, which are registered with SEBI and are entitled to g
Banker(s) to the Issue at which the Escrow Accdantthe Issue will be
opened, in this case beinfj.[

The Bidder whose name appears first in Big cum Application Fornor

First Bidder Revision Form or ASBA BCAF.

Floor Price The_lower end of the Price Ba_nd, bglow which the Issue Price will n
finalized and below which no Bids will be accepted.

IDBI Caps IDBI Capital Markets Services Limited

Indian National

A citizen of India as defined under the Indian Citizenship Act, 195!
amended, who is not an NRI.

Issue

The issue off] Equity Shares of Rs. 10 each fully paid up at the Issue
aggregatingupto Rs. 30,000 Lacs in terms of this Draft Red Herrir
Prospectus.

Issue Agreement

The agreement datelb June 201@ntered into among our Company &
the BRLM, pursuant to which certain arrangements are agreed to in re
to the Issue.

Issue Proceeds

The gross proceeds of the Issue that would be available to the Compa

Issue/ Bidding Period

The period betweethe Bid / Issue Opening Date and the Bid/lssue Cloj
Date inclusive of both days and during which prospective Bidderg
submit their Bids.

Issue Price

The final price at which Equity Shares will be issued and allotted in t
of the Draft ReHerring Prospectus or the Prospectus, as determined |
Company in consultation with the BRLMs, on the Pricing Date.

JainIinfra ESOP 2009

The employee stock optioplan framed by the Company being t
Jaininfra Employee Stock Option Plan, 2009

Keynote

Keynote Corporate Services Limited

Margin Amount

The amount paid by the Bidder at the time of submission of the Bid,
100% of the Bid Amount.

Mutual Funds

Means mutual funds registered with SEBI pursuant to the SEBI (M
Funds) Regulations, 1996, as amended from time to time.

Mutual Fund Portion

Upto 5% of the QIB portioifexcluding the Anchor Investor Portigrjeing
[ 6] Equi ty Sh aliocaton on prepartiohatetbasis to Mutd
Funds only. The remainder of the QIB portion shall be availablg
Allocation on a proportionate basis to all QIB bidders, including MU
Funds.

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further info
about use of the | ssue Proceeds
| ss ue 0 3bohthisDaafy Red Herring Prospectus

Non Institutional Bidders

All Bidders (includingsulraccounts which are foreign corporates or fore
individuals) that are not QIBs or Retail Individual Bidders and who |
bid for Equity Shares for an amount more than R60,000 (but no
including NRIs other thakligible NRIs).

Non InstitutionalPortion

The portion of this Issue being not less than 15% ofgkeeconsisting of
[l Equity Shares of Rs. 1:0fach aggregating REY] Lacs, available fo
allocation to Non Institutional Bidders.

Non-Resident

A person resident outside India, as deflnunder FEMA and includes
Non Resident Indian.

Offer Document

Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus

Payin Date

The Bid/lssue Closing Date, except with respect to Anchor Investor
Anchor Investor Bidding Date or a datet later than two days after t
Bid/lIssue Closing date, as may be applicable.




TERM

DESCRIPTION

Payin-Period

With respect to Anchor Investors, it shall be the Anchor Investor Bid/
Period and extending until two Working Days after the Bid/ Issue Clq
Date.

In the event the Anchor Investor is required to pay any additional an
due to the Issue Price being higher than the Anchor Investor Issue Pri

Price Band

Price band of a minimum price (
maximum price (cap of he price band) of R¥
thereof. The price band will be decided by the Company in consult
with the BRLMs and shall be notified in an English national d
newspaper, a Hindi national daily newspaper and Bengali newspaple
with wide circulation

Pricing Date

The date on which the Company in consultation with the BRLMs fina
the Issue Price.

Prospectus

The Prospectus to be filed with the RoC in accordance with Section
the Companies Act, containinigiter alia, the Issue Price that is determin
at the end of the Book Building Process, the size of the Issue and
other information.

Public Issue Account

Account opened with the Banker to this Issue to receive monies fro
Escrow Account for this Issue dime Designated Date.

QIB Portion

The portion of the Issue to be Allotted to QIBs (including the Anc
Investor Portion) being uptd] Equity Shares.

Qualified Institutional Buyers g
QIBs

Public financial institutions as specified in Section 4A of the Compg
Act, scheduled commercial banks, mutual fund registered with SEB
and subaccount registered with SEBI, other than -saglbount which is

foreign corporate or foreign individyal multilateral and bilaters
development financial institution, venture capital fund registered
SEBI, foreign venture capital investor registered with SEBI, state indu
development corporation, insurance company registered with Insu
Regulatoy and Development Authority, provident fund with minimg
corpus of Rs. 2,500acs pension fund with minimum corpus of Rs. 2,5
Lacs National Investment Fund set up by Government of India
insurance funds set up and managed by army, navy or airdbtise Union
of India.

Red Herring Prospectus/RHP

The Red Herring Prospectus to be issued in accordance with Section
the Companies Act, which will not have complete particulars of the pri
which the Equity Shares are offered and the siz¢heflssue. The Re
Herring Prospectus will be filed with the RoC at least three days befo
Bid Opening Date and will become a Prospectus upon filing with the
after the Pricing Date.

Refund Account

The account opened with Escrow Collection Bankfi®m which refunds
(excluding to the ASBA Bidders), if any, of the whole or part of the
Amount shall be made.

Refund Bankr(s)

The Banker(s) to the Issue, with whom the Refund Account(s) wi
opened, in this case beinfj.[

Refunds  through electronic
transfer of funds

Refunds through electronic transfer of funds means refunds through
Direct Credit, NEFT, RTGS or the ASBA process, as applicable

Registrar/ Registrar to this Issue

Karvy Computershare Private Limited

Retail IndividualBidders

Individual Bidders (including HUFs and Eligible Employees) who have
for an amount less than or equal to R€01000 in any of the biddin
options in this Issue.

Retail Portion

Consists of ] Equity Shares of Rs. 10 each aggregating ffd.acs, being
not less than 35% of thesue available for allocation to Retail Individu
Bidder(s).

Revision Form

The form used by the Bidders (excluding ASBA Bidders) to modify|




TERM

DESCRIPTION

quantity of Equity Shares or the Bid price in any of thBid cum
Application Forns or any previous Revision Form(s).

SBI Caps

SBI Capital Markets Limited.

Self Certified Syndicate Ban
(SCSB)

SCSB is a Banker to an Issue registered under SEBI (Bankers to an
Regulations, 1994 and which offers the service of n@kin Application
Supported by Blocked Amount and recognized as such by SEBI fron]
to time.

SEBI ESOP Guidelines

SEBI (Employee Stock Option Scheme and Employee Stock Pur
Scheme) Guidelines, 1999 as amended from time to time.

Stock Exchanges

Bombay Stock Exchange Limited and the National Stock Exchange of
Limited.

Syndicate

The BRLMs and the Syndicate Member.

Syndicate Agreement

The agreement to be entered into between the Company and the m
of the Syndicate, in relation to thmllection of Bids (excluding ASBA
Bids) in this Issue.

Syndicate Member

Intermediaries registered with SEBI and Stock Exchanges and eligi
act as underwriters. Syndicate Member(s) is / are appointed by the B
in this case being [0].

Transaction Registration
TRS

Slip|

The slip or document issued by the Syndicate Member or the SCSB
on demands) to the Bidders as proof of registration of the Bid.

Underwriters

The BRLMs and the Syndicate Member.

Underwriting Agreement

The Agreement among tHenderwriters and the Company to be ente
into on or after the Pricing Date.

ABBREVIATIONS

ABBREVIATION FULL FORM

AED Arab Emirates Dirhams

Act or Companies Act The Companies Actl956as amended from time to time

AGM Annual General Meeting

AMBI Association of Merchant Bankers of India

AS llbr\]%c}‘gunting Standards issued by the Institute of Charté&@mbuntants

ASBA Application Supported by Blocked Amount

AY Assessment Year

BSE Bombay Stock Exchange Limited

BG/LC Bank Guarantee/ Letter of Credit

CAGR Compounded Annual Growth Rate.

CDSL Central Depository Services (Indlieimited

CRISIL Credit Rating and Information Services of India Limited

DP Depository Participant

DP ID Depository Participantds | dentit

EBITA Earnings Before Interest, Tax, Depreciation and Amortisation

ECS Electronic Clearing System

EGM Extra Ordinary General Meeting of the shareholders

EPS Earnings per Equity Share

ESOP Employee Stock Option Plan

FCNR Account Foreign Currency Non Resident Account.

FDI Foreign Direct Investment

FEMA Foreign Ex.chan.ge Management Act, 1999, as amended from time to ti
the regulations issued thereunder

FEMA Regulations FEMA (Transfer or Issue of Security by a Person Resident Outside

Vi



ABBREVIATION FULL FORM
Regulations 2000 and amendments thereto
Foreign Institutional Investor (as defined under SEBI (Foreign Institu

Fll Investors) Regulations, 1995, as amended from time to timeteesd witl
SEBI under applicable laws in India

Fls Financial Institutions

FIPB Foreign Investment Promotion Board, Department of Economic Al
Ministry of Finance, Government of India

FVC Foreign Venture Capital Investors registgred with SEBI under the
(Foreign Venture Capital Investor) Regulations, 2000

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gol/ Government Government of India

HUF Hindu Undivided Family

INR / Rs./ Rupees Indian Rupees, the legal currency of the Republic of India

Indian GAAP Generally Accepted Accounting Principles in India

ISIN INE165J01014

IT Act The Income Tax Act, 1961, as amended from time to time

IT Rules The IncomeTax Rules, 1962, as amended from timeirttet except as stat
otherwise

LA Act Land Acquisition Act, 1894 as amended from time to time

LYD or Libyan Dollars

Theofficial currency of theGreat Socialist People's Libyan Arab Jamabhit

Mn/ mn

Million

MOU Memorandum of Understanding
NA/n.a Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer
NR Non Resident

NRE Account

Non Resident External Account

NRI/Non-Resident Indian

A person resident outside Indias defined under FEMA and who is a citi
of India or a person of Indian origin, each such term as defined un(
FEMA (Deposit) Regulations, 2000, as amended

NRO Account

Non Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited
A company, partnership, society or other corporate body owned dire
indirectly to the extent of at least 60% by NRIs including overseas tru

OCB W_hich not Ie_ss.than 60% of beneficial interest. isviacably held by NR
directly or indirectly as defined under Foreign Exchange Manag
(Transfer or Issue of Foreign Security by a Person resident outside
Regulations, 2000. OCBs are not allowed to invest in this Issue

p.a. Per annum

P/E Ratio PriceEarnings Ratio

PAN Permanent Account Number

PAT Profit after tax

PBT Profit before tax

P10 Person of Indian Origin

PLR Prime Lending Rate

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934, as amended from time to time

RoC/Registrar of Companies

The Registrar of Companies, West Bengal

RoNW Return on Net Worth

Rs./ INR Indian Rupees

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to til
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time {
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ABBREVIATION FULL FORM

SEBI Securities and Exchange Board of Indanstituted under the SEBI Act
SEBI Act tiSrsé:urmes and Exchange Board of India Act, 2,98 amended from time
SEBI Reagllation/ SEBI ICDH The SEBI (Issue of Capital and Disclosure Requirements) Regulations

Regulations

as amended

SEBI Insider Trading Regulatiol

The SEBI (Prohibition of Insider Trading) Regulations, 1992, as am
from time to time, includingnstructions and clarifications issued by S
from time to time

SEBI Takeover Regulationsor
Takeover Code

Securities and Exchange Board of India (Substantial Acquisition of §
and Takeovers) Regulations, 1997 as amended from time to time

UAE Dirhamor Dirham

The official currency of United Arab Emirates

USD/ $/ US$

The United States Dollar, the legal currency of the United States of Am

Notwithstandinghe foregoing:

a. In the secti

b. I'n the secti

Company.

on titl ed 148df this @Gffardocanhent,lefined erme shdlldave on p a
the meaning given to such terms in that section.

on titled AMai n

viii

Provi si ons 3206fthis h e
Offer Document, defined terms have the meaningmio such terms in the Articles of Association of the

Ar ti



PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Financial Data
Unless stated otherwidke financialdata n t hi s Draft Red Herring Prospectu
restated audited financial statements for the nine months ended 31 December 2009 and financial years ended 31
March 2009, 2008, 2007, 2006 and 2005 prepared in accordance with Indian @éAke & ompanies Act and
restated in accordance with SEBI Regulations, as stated in the report of the statutory Auditors, R.K.Chandak &
Co.

Our Fiscal Year commences dnApril and ends or81 March of a particular year. Unless stated otherwise,
references herein to a fiscal year (e.g., fiscal 2010), are to the fiscal yea3émdacth of a particular year.

In this Draft Red Herring Prospectus, any discrepancies in any table betweenathentbthe sum of the
amounts listed are due to roundiof.

Currency of Presentation
Al | references to fAilndiaodo in this Draft Red Herring F

In this Draft Red Herring Prospectus, unless the eghbtherwise requiresy | | references to ORu
are to Indian Rupees, the official currency of the Republic of India.

Al references to the word fAiLakho or fALacs0 means for
Lacso, t hhel iwar d mirhil i on) 6 means #Aten | akho, the word
Abillion (bn)od means DrafbRed HeringRrdspeetds, aoyr dsarepancies in any tallei s

between total and the sum of the amounts listed are doendingoff.

Al | references to 6%$6, 6US$06 or 6U. S. Dol l arso6 are t
States of America.

All references o A Di r hamo, AfAUAE Dirhamo are to the official c

All refeencest o A Li byan Dol l ar so, i LY DO Graat ®ocialisb People's Libgan f i c i al
Arab Jamahiriy

Exchange Rates

This Draft Red Herring Prospectus contains translations of certain US Ddldr, Dirham and LYDinto

Indian Rupees thdtave been presented solely to comply with the requirements of the SEBI Regulations. These
convenience translations should not be construed as a representation that those USABIRirham and

LYD could have been, or can be converted into Indian Rupeasy particular rate, the rates stated below or at

all

Industry and Market Data

Unless stated otherwise, Market and industry data used in this Draft Red Herring Prospectus has been obtained
from publications (including websites) available in puldicmain and internal Company reports and data.
Industry publications generally state that the information contained in those publications has been obtained from
sources believed to be reliable but that their accuracy and completeness are not guaratieddrelmbility

cannot be assured. Although the Company believes the market data used in this Draft Red Herring Prospectus is
reliable, it has not been independently verified. Similarly, internal Company reports and data, while believed to
be reliable, Bve not been verified by any independent source.

The extent towhich the market and industry data used in this Draft Red Herring Prospectus is meaningful
depends on the readerds familiarity with &wdata.under st a

The information included in this Draft Red Herring Prospectus about other listed and unlisted companies is
based on their respective annual reports and their respective information publicly available.



FORWARD-LOOKING STATEMENTS

We have included statements in this Draft Red Herri
fanticipateo, ibelieveo, fexpect o, festi mat eo, Ai nt e
continueo, dfivei Illi kped rys wi@a treemspul at e 0, fi s e e kil sthoodantl dfiof ut ur

similar expressions or vari ati o-heokoifngs uscHmiladggxneme s Di. ¢
statements that describe our strategies, objectives, plans or goals are \agoHfarking statements. All
forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual
results and property valuations to differ materially from those contemplated by the relevant 4ookarg

statenents.

Actual results may differ materially from those suggested by the forward looking statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining
to the industries in Indian which we have our businesses and our ability to respond to them, our ability to
successfully implement our strategy, our growth and expansion, technological changes, our exposure to market
risks, general economic and political conditions in India anidiwhave an impact on our business activities or
investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest
rates, foreign exchange rates, equity prices or other rates or prices, the performaadmantial markets in

India and globally, changes in domestic laws, regulations and taxes and changes in competition in our industry.
Important factors that could cause actual results to differ materially from our expectations include, but are not
limited to, the following:

i General economic and business conditions in the markets in which the Company operates and in the
local, regional and national and international economies;

i Changes in laws and regulations relating to the industries in which the Cooypenayes;

i Increased competition in the industry in which the Company operates;

i The nature of our contracts with our customers which contain inherent risks and contain certain
provisions which, if exercised, could result in lower future income and wegataffect our
profitability;

i Unanticipated variations in the duration, size and scope of the projects;

i Changes in political and social conditions in India or in other countries that the Company may enter,

the monetary and interest rate policies of éndnd other countries, inflation, deflation, unanticipated
turbulence in interest rates, equity prices or other rates or prices;

i Our ability to successfully implement and launch various projects and business plans for which funds
are being raised throughis Issue ;

i Our ability to meet our capital expenditure requirements;

i Fluctuations in operating costs;

i The performance of the financial markets in India; and

i Any adverse outcome in the legal proceedingshich we are involved.

For further discussion of factors that could cause our actual results to differ from our expectations, see the
sections titled #fARisk Factorsbo, iour Businessd and
Condition and Resul esxi, 3 andQpseasgedtively, nof this Qraft RedaHgrring
Prospectus.

By their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual future gains oedassuld materially differ from those that



have been estimated. Forwdodking statements refer to expectations only as of the date of this DNRditRer

our Company nor members of the Syndicate nor any of their respective affiliates or associatesyhave an
obligation to, and do not intend to, update or otherwise revise any statements reflecting circumstances arising
after the date hereaf to reflect the occurrence of underlying events, even if the underlying assumptions do not
come to fruition In accorédnce with SEBI requirements, our Company will ensure that investors in India are
informed of material developments until the time of the grant of listing and trading approvals by the Stock
Exchanges.
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SECTION II: RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information
in this Draft Red Herring Prospectus, including the risks and uncertainties described below, before making an
investment in our EquitShares. If any of the following risks, or other risks that are not currently known or are
now deemed immaterial, actually occur, our business, results of operations and financial condition could suffer,
the price of our Equity Shares could decline, and ynay lose all or part of your investment. The financial and
other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk factors
mentioned below. However, there are risk factors where the impact is not quamtifiabhence the same has

not been disclosed in such risk factors. Investment in equity and equity related securities involve a degree of risk
and investors should not invest any funds in this offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
offering. Before making an investment decision, investors must rely on their own examination of the offer and
us.

Unless otherwise stated, thimancial information of the Company used in this section is derived from our
financial statements under Indian GAAP, as restatddless otherwise stated, we are not in a position to
specify or quantify the financial or other risks mentioned herein.

Forcapitalized terms used but not defined in this chap
beginning on page i.

Risks Relating to our Business
Internal Risks

1. We are yet to acquire most of the land required for the execution of the proposed Sports City
Complex. Any delay in the acquisition of the land may delay the completion of the project and will
therefore adversely affect the financial condition of our Commpeand its business prospects.

Pursuant to a letter of intent from the Sports Wing, Sports & Youth Services Department, Government
of West Bengal, our Company was awarded the project of setting up a sports township at Rajarhat,
West BengalUnder the terms of the awamlir Company has to procure 250 acres of land for setting

up the sports township at Rajarhat. In view of the said progectCompany is in the process of
procuring the land for setting up the Sports City Complex. The dmlagability in relation to the
acquisition of the land by our Company may consequently delay the implementation of the Sports City
Complex.

We cannot assure you that we will be able to acquire and obtain undisputed legal title to and possession
of the land best suited for the Sports City Complex and all necessary approvals and permits for the
intended uses of such land. We cannot also assure you that such acquisitions will be completed in a
timely manner, on terms that are commercially acceptable toatsadl.

In the event the Company is unable to acquire and obtain undisputed legal title to and possession of the
land suited for the Sports City Complex and all necessary approvals and permits for the intended uses
of such land, the Company may not ddeato execute the project in a timely manner, which may
adversely affect the financial condition of our Company

2. We may not be able to complete the construction of sports facilities to be spread over 50 acres out of
the 250 acres earmarked for the Spo@ity Complex within the stipulated period of 4 years set out
in the letter of intent. Any delay in completion of the project may have a material impact on our
Companyand its business prospects

The letter of intent contemplates a time duration @fdur) years from the date of work order for the
construction and devel opment Spbrts Fabilty Aeegwg r tosf ftahcei |
earmarked 250 acres for the Sports City Complex. There is no assurance that we will be able to finish

the onstruction and development of the Sports Facility Area within the stipulated period of 4 years,
thereby having an impact on the financial position of our Company.
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Our Company, one of our Promoters and some of our Group Companies have received demand
notices from various tax authorities raising certain tax demands and in the event such demand
notices become due and payable, it would have an implication on the financial condition of the
Company.

Our Company and some of our Group Companies have receiviedssrdemand notices from the tax
authorities under the IT Act, Service Tax Act and Central Excise Act. The outcome of said demand
notices is uncertain and may have an implication on the financial condition of our Company. In the
event said notices becormamediately due and payable, the financial condition of our Company may
be adversely affected. The quantum of such demands has been listed below:

Name of Entity Nature of Demand Notice Quantum (Rs. in
Lacs)
Our Company
Service Tax 82.48
Jain Infraprojects Limited Income Tax 22.51
Tax Deduction at Source 20.38
Sub-total (A) 125.37
Our Promoter
Tushita Builders Private Limited Income Tax 11.48
Sub-total (B) 11.48
Our Group Companies
Central Excise 232.96
Jain Steel and Power Limited Tax Deduction at Source 0.59
Entry Tax 37.38
Jain Realty Limited Tax Deduction at Source 0.01
Jain Energy Limited Tax Deduction at Source 1.25
Sub-total (C) 272.19
Total (A+B + C) 409.04

The Company, one of our Promoters and the abovenamed Group Companies may be subject to an
aggregate liability of Rs. 409.04 Lacs along with interest and penalty that may be imposed by the tax
authorities in relation to the said amounts.

There are certainother litigations filed against one of our Group Companies and the outcome of
these proceedings may have an impact on the standing of the said group company

Jain Steel and Power Limited had made certain payments of entry tax under the Orissa Entily Tax A
1999 against which the Company had filed a writ petition before the Orissa High Court challenging the
validity of the Entry Tax Act which was disposed allowing Jain Steel and Power Limited to appeal
against the demand order. Pending the finality ofpiteeeedings, Jain Steel and Power Limited has
been making payment of the entry tax in accordance with a decision of the division bench of Orissa
High Court on the same issue. A Special Leave Petition has also been filed by Jain Steel and Power
Limited bebre the Supreme Court challenging the validity of the Entry Tax Act which is pending.
Depending on the outcome of these proceedings, Jain Steel & Power Limited may be required to pay
the amounts remaining unpaid on the demand notices of Rs. 37.38 Lamgrfotax and any such
unfavourable decision of the Court may have an impact on the business and the financial condition of
such company.

Further, Jain Steel and Power Limited is also subject to an appeal filed before the National
Environmental AppellateAuthority under which the said company may be required to cease all
operations at its steel plant situated at Durlaga, Jharsuguda District, Orissa. Any such decision of the
Authority may have an adverse effect on the business and financial conditioe shith Group
Company and may, therefore, have an impact on the standing of our Group.

Portion of Equity Shares owned by Smriti Food Park Private Limited and Tushita Builders Private
Limited, our promoters, have been pledged with our lender, IDBI Bank Limited, pursuant to
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financial covenants contained in our loan agreements. If we defaultam obligations, lenders may
exercise their rights under the loan agreements.

Two of our Promoter s, Smr $FFRLO )JFo@md PRu khiPtra vBuaiel d
Li mi tTBRLO)YX A have entered into agr ee meunitedinfiemr pl edg
of a facility granted to our Company. Pursuant to the said agreements, SFFPL and TBPL have pledged

20 percent and 10 percent, respectively, of the total shareholding in our Company. Further, in the event

our Company defaults in relation smy of the covenants in the facility agreements, the concerned

lenders may exercise such rights conferred on them, including the right to recall the loan amounts
sanctioned. Further, IDBI Bank Limited may, upon a default by our Company of the coventms in

facility agreement, review the management setup or organization of our Company requiring our
Company to restructure its management as may be considered necessary. If this happens, we may not

be able to conduct our business as planned, or at all.

We are not aware of any licenses that have been either procured or applied for the work orders
assigned to us by Westinghouse Saxby Farmer Limited.

We have been assigned work or der sWediinghowé@® 9 t if m@hmo u s €
time to time. Byvirtue of the work orders awarded to Westinghouse by the Government of West
Bengal, Westinghouse has been entrusted with the responsibility of procuring all applicable licenses for
undertaking the said assigned projects. Westinghouse has, vide its ktiéer 22 June 2010,
undertaken the responsibility of procuring all necessary approvals and licenses from the relevant
authorities for the assigned projects. We are unaware of any licenses and / or approvals that have been
procured by Westinghouse for thes@med projects. We cannot assure you that all the requisite
licenses and approvals have been obtained by Westinghouse. Further, we cannot assure you that there
will be no actions taken against us for the licenses or approvals not procured by Westifighthese

projects assigned to us. We cannot also assure you that there will be no disruptions of work of the
assigned projects due to non procurement of the applicable licenses and approvals. In the event there is
disruption of work because of the reasonntitned herein, the financial condition of our Company

will be adversely affected.

We have givelirrevocable performance bank guarantees amounting to Rs. 1,137.39 Lacs &yvon
May 2010pursuant to the work orders awarded to us, which, if invoked, mayexsely affect our
financial position.

We have given 14 (fourteen) continuing amdvocable performance bank guarantees amounting to

Rs. 11,37,39,354 as ad&v May 2010to IRCON International Ltd, National Building Construction
Corporation Limited, CPWDPatna, Uttar Pradesh Rajkiya Nirman Nigam Ltd, the Commercial Tax
Officer, Lucknow, Executive Engineer, RCD, Road Division, Motihari & Dhaka pursuant to work
orders that have been awarded by the aforementioned entities to us. The said guarantemsishiall re

force until a demand of claim under the guarantee is made in writing to the bank giving the said
guarantee. Although such demands of claim under the performance guarantees have not been made by
the banks and there have been no expressed intemgstife banks of doing so, there is no surety that

such demands of claim may not be raised by the banks and if such demands of claim are raised, the
financial position of our Company may be adversely affected.

We have given corporate guarantees on behalf of Jain Steel and Power Limite and Prakash Vanijya
Private Limited to the tune of Rs. 4,264.00 Lacs and Rs. 647.69 Lacs respectively for loans taken
from HUDCO and Indian Bank by Jain Steel and Power Limited afrdm Central Bank of India by
Prakash Vanijya Private Limited. In the event all or any of the corporate guarantees are invoked, it
may adversely affect our financial condition.

Our Company has availed fund based andfood based working capital fdicies under a Consortium
Agreement in addition to a term loan from the Central Bank of India. Further, our Group Companies
have also obtained term loans from certain financial institutions. In respect of these term loans,
Corporate Guarantees to the exteh Rs 4,911.69 Lacs have been provided by our Company and
Group Companies such &shita Builders Private Limited, Smiriti Food Park Private Limited,
Prakash Endeavours Private Limited, Prakash Vanijya Private Limited, Jain Technologies Park Private
Limited, Jain Heavy Industries Private Limited, Neptune Plaza Maker Private Limited and Quantam
Nirman Private Limited. These guarantees are continuing and irrevocable in nature and the Company
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or its Group Companies may be required to repay the sums borimowetlevent of default on the part

of the Company or concerned Group Compdnythe event our Company or any Group Company is
required to pay these amounts, the same would have an adverse bearing on the financial position of our
Company or the concern&ltoup Company.

Two of our promoters, Mannoj Kumar Jain and Rekha Mannoj Jain, have given personal
guarantees for Rs. 61,344 Lacs and Rs. 59,302 Lacs respectively borrowed by our Company and
Group Companies from various banks and financial institutionsn the event all or any of the
personal guarantees are invoked, it may adversely affect their financial position.

Our Company has availed fund based andfuod based working capital facilities under a consortium
agreement and a term loan from the ttanBank of India under the loan agreement. Further, our
Group Companies have also obtained term loans from certain banks / financial institutions. Our
Promoters, Mannoj Kumar Jain and Rekha Mannoj Jain, have provided their personal guarantees for
amountsaggregating tdRs. 61,344 Lacs and Rs. 59,302 Lacs respectiiaglyepayment of the said
working capital facilities, term loan and loans taken by our Group Companies. These guarantees are
irrevocable and valid upto the repayment of the sums borrowedheorfacilities availed by the
Company or the concerned Group Company and our Promoters may be required to pay the said
amounts in the event of default on the part of our Company or the Group Companies for repayment of
the sums borrowed or facilities availdd the event our Promoters are required to pay these amounts,
the same would have a bearing on the financial position of our Company.

Our Promoters have significant control over us and have the ability to direct our business and
affairs and their interests may conflict with your interests as a shareholder.

As on date of the Draft Red Herring Prospectus, our Promoters, together with the members of the
Promoter Group, hold 85.85% of our issued and paid up equity capital of the Company. Our Promoters,
together with the members of the Promoter Group a
of our postlssue paid up capital. The Promoters have the ability to control our business, including

matters relating to any sale of all or substantiallyp&bur assets, timing and distribution of dividends,
election of our officers and directors and change
delay, defer or prevent a change in control of the Company, impede a merger, consolidation; takeove

or other business combination involving the Company or discourage a potential acquirer from making a
tender offer or otherwise attempting to obtain coc
best interest. The Promoters and members of thed®eor@roup may influence the material policies of

the Company in a manner that could conflict with the interests of our other shareholders.

We await certain pending approvals and licences for some of our ongoing projects and in the event
we are unable t@rocure these licences, our ability to execute these projects may be impaired

Sl Particulars of Contract Licences/Registrations Pending
No Approval/Renewal

IRCON International Limited, . .
Bihar for improvement / T Registration under th

. - Building and Other
upgradation of existing road (¢ .
State Highways into 2 lan Construction Workerg 25 November 2009

. (Regulation of Employmen
rDoiz?riSct in- the  Darbhang and Conditions of Service) Ad

IRCON International Limited,
Bihar for improvement

2.| upgradation of existing road (¢
State Highways into 2 lan
roads in the Samastipur distri

Date of Application

1 License No. E
171/2007/ALCII under|
Contract Labour (Regulation
and Abolition) Act

16 June 2009

1 Registration under th
Building and Other
Construction Workerg
(Regulation of Employmen 15 December 2009
and Conditions of Service) Ad

9 Licence for 20 workers unde
the Contract Labou

RoadConstructim
Department, Bihar for
Improvement of Roads in
Motihari & Dhaka Division
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12.

13.

14.

Sl Licences/Registrations Pending

Particulars of Contract Date of Application

No Approval/Renewal
(Regulation and Aboalition)
Act, 1970

Central Public Workg
Department, Bihar fo
Development of Statg
Highways in the State O
Bihar under (RSVY) Packag
No. 12B ; District(s) East & 1 Licence for 20 workers undg

West Champaran. 1) Motiha the Contract Labou
Turkaulia Govindganj Roa (Regulation and Abolition
(SH54)6.6 KM ii) Bettia | Act, 1970
4. Areraj Road (SHi54) 35.5| 1 Registration under th( 20 November 2009
KM and CentralPublic Works Building and Other
Department, Bihar fo Construction Workers
development of Stat (Regulation of Employmen

Highways in the State of Bihg  and Conditions of Service) Ad
under Rashtriya Sam Vikag
Yojna  (RSVY); SH:clo
Bridges, Package No. 08(
(District- East/ West
Champaran)
Uttar Pradesh Rajkiya Nirma|
Nigam Limited, Uttar Prades
5.| for Construction of Medica
College for Ambedkarnagar

1 Registration for employing
contract labour under th
Contract Labour (Regulatio
and Abolition) Act, 1970

05 September 2009

Though we havepplied for the abovementioned licences and approvals, we are yet to receive the
same. In the event we are unable to procure these licences, our ability to execute the projects may be
impaired.

After the Issue, the price of our Equity Shares may becomghhi volatile, or an active trading
market for our Equity Shares may not develop.

The price of our Equity Shares on the Stock Exchanges may fluctuate after the Issue as a result of
several factors, including: volatility in the Indian and global securiti@sket; our operations and
performance; performance of our competitors; the perception in the market with respect to investments
in the road and real estate sectors; adverse media reports about us or the Indian road or infrastructure
sector; changes in ¢hestimates, performance or recommendations by financial analysts; significant
devel opment s i n xvliberdlizatioh sand ederegulationi policies; and significant
devel opments in Indiaédés Fiscal r e g ul uty Shares sf. Ther e
the Company and the price of the Equity Shares may fluctuate after the Issue. There can be no
assurance that an active trading market for the Equity Shares will develop or be sustained after this
Issue, or that the price at which the Equilyares are issued will correspond to the price at which the
Equity Shares will trade in the market subsequent to the Issue.

We have not obtained any third party appraisals for the objects of our Issue

Our funding requirements and the deployment ofgiteceeds of the Issue are based on management
estimates and have not been appraised by any bank or financial institution. We may have to revise our
management estimates from time to time and consequently our funding requirements may also change.
The estim&es contained in this Draft Red Herring Prospectus may exceed the value that would have
been determined by third party appraisals, which may require us to reschedule the deployment of funds
proposed by us and this may have a bearing on our expected reaeauearnings.

(va

Our Trademarki B89 js not a registered trademark.
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16.

(va

We have applied for themssge gins t4r &tcitorb eaf 20Wr7 .t rTahba
been advertised in the trademark journals, the same is pending registration. We canagtasthat
we may be able to procure this trademark.

ﬁl

a
Further,out r ade #8889 ki § al so used by most of our Group C

Risk associated with Contingent Liabilities not provided for in the Restated Audited Financial
Statements

Contingentiabilities as on 31 December 2009 are as under:

(in Lacs)
Particulars of liabilities As at December As at March
31, 2009 31, 2009

Contingent liability in respect of guarantees and lette
credit given by banks on behalf of the Company. 15,124.68 10,982.63
Contingent liability in respect of Corporate guarant
given by Company on behalf &f/s Jain Steel & Power 4,264.00 4,023.64
Limited .
Contingent liability in respect of Corporate guarant
given by Company on behalf oM/s Jain Realty 1,994.52 1,787.00
Limite d.
Contingent liability in respect of Corporate guarant
given by Company on behalf &fl/s Prakash Vanijya 647.69 Nil
Private Limited.

If these contingent liabilities were to materialise, our resources may not be adequate to meet these
liabilities or our financial condition could be adversely affected. For further details about our
contingent liabilitiesgemehéedbst Di sbessiecmi andt Abht
Condition and Resul ts of2160@pteerRad Heminy Pspdrtasgandntilei ng o r
notes to our financial Statements.

We have had negative net cash flows from operating and investing activitiea standalone and
consolidated basis in the past and cannot rule out the possibility of such negative cash flows in the
future.

We have had negative cash flow in the past from operating and investing activities

On consolidated basis

(in Lacs)
For the year | For the
. For the year | For the year ended on year
Particulars Zonrdtgg gﬁg"iij ergded on erzded on 31% March, endeq
December. 2009 31% March, | 321% March, 2007 on 3T
’ 2009 2008 March,
2006
Net Cash Flow from (14,466.16) (2,435.86) (7,468.03) (2,398.12)| (63.68)
OperatingActivities
Net Cash Flow from 27.97 (1,830.47) (228.44) (764.38)| (284.01)
Investing Activities
On standalone basis
(in Lacs)
For the For the year | For the year
period For the year | For the year | ended on ended on
Particulars ended on endedon ended on | 31%March, | 31% March,
31 31" March, | 31%March, 2007 2006
December, 2009 2008
2009
Net Cash Flow from (14,486.53) (2,385.49) (7,468.03) (2,398.12) (63.68)
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Operating Activities

Net Cash Flow from
Investing Activities

27.97

(1,880.17)

(228.44)

(764.38)

(284.01)

Any operating losses or negative cash flows in the future could affect our results of operations and

financi

al

Red Herring Prospectus.

conditions.

For

further

det ail s,

pl ease

n.

17. Some of our Group @mpanies and our Subsidiary have incurred losses during the past years. We
cannot assure you that we will not incur losses in the future.
Some of our Group Companies have incurred losses during their past financial years, as set forth in the
table below:
(in Lacs)
Sr. No | Name of the Company F.Y.200607 F.Y.2007#08 | F.Y.200809
1. Tushita Builders Private Limited 62.86 3.14 (38.00)
2. Smiriti Food Park Private Limited 68.29 (0.47) 78.16
3. Prakash Vanijya Private Limited (0.94) (1.27) (1.00)
4., PrakasHPetrochemicals Private Limited (0.26) (0.24) 2.77
5. Prakash Endeavours Private Limited 11.51 (63.77) (58.84)
6. Jain Infra Developers Private Limited - - (0.23)
7. Jain Coke & Power Private Limited (0.33) (0.30) 2.72
8. MK Media Private Limited N.A. N.A. (10.69)
9. Jain Technologies Private Limited (0.51) (18.92) (0.49)
10. Jain Heavy Industries Private Limited (0.54) (8.40) (0.70)
11. Trinity Nirman Private Limited N.A. - (0.31)
12. Neptune Plaza Maker Private Limited N.A. - (0.32)
13. Suraj Abasan Privateimited (0.06) (0.06) (0.06)
For further det ai | s, pl ease aneageldeotthis Draft RediHerkingd 6 Fi
Prospectus
18. We are yet to obtain | endersé consents from some
Out of the seven consortium members, we have obtained consents from Central Bank of India, State
Bank of India, State Bank of Bikaner and Jaipur and IDBI Bank Limited for the proposed intial public
offering. We are yet to obtain consents from Punjab Nati@ank, UCO Bank and Indian Overseas
Bank for the purpose of this initial public offering. However, they have, vide their letters, intimated to
us that our request for approval is being considered by their competent authorities. In the event our
lenders @ not provide their express consent for the proposed initial public offering, our ability to raise
capital through this offering may be impaired. For further details on our lenders and their consent,
pl ease refer to sect i onmge@3dofthisDraftd&ReddHeranh Prospedtesbt ed ne s
19. We may not be able to procure contracts due to the competitive bidding process prevailing in the

construction industry.

Most tenders are awarded to our Company pursuant to a competitive bidding processtidde

inviting bids may either involve prgualification, or shortlisting of contractors, or a post qualification
process. In a prgualification or shortlisting process, the client stipulates technical and financial
eligibility criteria to be met by thpotential applicants. Prgualification applications generally require

us to submit details about our organizationaluggtfinancial parameters (such as turnover, net worth

and profit and loss history), employee information, plant and equipment oworfhlip of executed
and ongoing projects and details in respect of litigations and arbitrations in which we are involved. In
selecting contractors for major projects, clients generally limit the issue of tender to contractors they
have prequalified basedn several criteria, including experience, technical ability and performance,

reputation for quality, safety record, financial strength, bidding capacity and size of previous contracts
in similar projects, although the price competitiveness of the bidsiglly the primary selection
criterion. We may not be entitled to participate in projects where we are unable to meet the selection

XViii



20.

21.

22.

23.

24.

criteria specified by the relevant client or company. Further, we may not be able to procure a contract
even if we are tectically qualified owing to price competitiveness in comparison to other bidders.

We are yet to placerdersfor capital equipment to be procured out of the proceeds of the issue.

We propose to utilise an amount of Rs. 12,381.44 Lacs out of the prarfebdsissue for the purpose

of procuring capital equipment. The detailed break up of our proposed utilization of proceeds is given
under the head 0 lehipniegdn pagd7f Wethave oblaines guotations for the
capital equipment proposed be purchased but have not yet placed orders for the same or entered into
definitive agreement with any vendors/suppliers. There might be a substantial timepiggrigthe

orders for the purchase of capital equipment. Thus, the actual cost wouldi depthe prices finally

settled with the suppliers and to that extent may vary with the amounts calculated on the basis of the
present quotations.

We havehigh working capital requirements. If we experience insufficient cash flows to fund our
balance woking capital requirements, there may be an adverse effect on the results of our
operations.

Our businessequiressignificant amount of working capital. Our working capital gap for the nine month
ended 31 December 2009 was Rs. 47,865 Lacs which was fopdeel Banks to the extent of Rs. 29,576
Lacs and balance of Rs. 18,289 Lacs through internal accwal¥ing capital is required to finance the
purchase of materials, the hiring of equipment, construction and other work on projects. Our working
capitalrequirements may continue to increase in futin@would be part funded through internal accruals.

If we experience insufficient cash flows to fund our working capital requirements, then it may have an
adverse effect on our operations and profitability.

We have limited experience executing contracts outside India and we plan to further expand our
operations outside India, which exposes us to additional risks. We may not be able to successfully
manage some or all of the risks of such an expansion, whiclild have a material adverse effect on

our results of operations and financial condition.

To date, all of our business has been conducted in India. We plan to expand to other countries and
regions where our international experience can provide costopedhtional advantages. We face
additional risks if we provide products and services in other countries or regions, including, adjusting
our products and services to different geographies, obtaining the necessary construction materials and
labour on accepble terms, obtaining necessary governmental approvals and permits under unfamiliar
regulatory regimes and identifying and collaborating with local business parties, contractors and
suppliers with whom we have no previous relationship. We may not beaabletessfully manage

some or all of the risks of such an expansion, which could have a material adverse effect on the results
of our operations and financial condition.

Our construction contracts are dependent on adequate and timely supply of key raerialatsuch

as steel and cement atommercially acceptable prices. If we are unable to procure the requisite
guantities of raw materials in time and at commercially acceptable prices, the performance of our
business and results of operations may be advgraffected.

Timely and cost effective execution of our projects is dependant on the adequate and timely supply of
key raw materials, which includes cement, steel and other construction materials. We have not entered
into any long term supply contractstiviour suppliers. Further, transportation costs have been steadily
increasing and the prices of raw materials themselves can fluctuate. If we are unable to procure the
requisite quantities of raw materials in time and at commercially acceptable pricgsrftrenance of

our business and results of operations may be adversely affected.

Wefacesignificant competition in our business from other engineering construction companies.

We operate in a competitive environment. Our competition varies dependithg @ive, nature and
complexity of the project and on the geographical region in which the project is to be executed. Some
of the construction businesses, that we compete with, have greater financial resources, economies of
scale and operating efficiencié&/e compete against various engineering and construction companies.
While many factors affect the client decisions, price is the key deciding factor in most of the tenders
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25.

26.

27.

28.

29.

30.

awarded. There can be no assurance that we can continue to effectively compete witimpetitors

in the future and failure to compete effectively may have an adverse effect on our business, financial
condition and results of operations. Furthermore, an increase in competition arising from the entry of
new competitors into any sectar which we operate may force us to reduce our bid prices, which, in
turn, could affect our profitability adversely.

Current tax benefits which may not be available to us in the future. This may result in increased tax
liabilities and reduced profit margis.

Currently, certain tax credits under Section 80IA of the IT Act are available to all projects relating to
infrastructure development; which results in reduced tax rate, compared to the statutory tax rates. There
can be no assurance that these taxnimees will continue in the future. The navailability of these

tax incentives could adversely affect our financial condition and results of operations.

We have entered into, and will enter into, related party transactions.

We have entered into transactions with several related parties, including our Promoters and Directors.

While we believe that al | such transactions have

no assurance that we could not have achieved rfawaurable terms had such transactions been
entered into with unrelated parties. For more information regarding our related party transactions,

pl ease refer to the section titl etd7ditRelradtRedd Par ty

Herring Rospectus.

The Companydés ability to pay dividends in the
condition, cash flows, working capital requirements and capital expenditures and the terms of its
financing arrangements.

The amount of its futurd i vi dend payment s, i f any, wi || depend

financial condition, cash flows, working capital requirements and capital expenditures. There can be no
assurance that we will be able to pay dividend in the foreseeable futditioAdlly, the Company is
restricted by the terms of its debt financing from making dividend payments in the event the Company
makes a default in any of the repayment instalments.

Our insurance coverage may not adequately protect us against certain tipgrazards and this
may have an adverse effect on our business.

Our insurance policies currently consist of a general, workmen compensation, standard, equipment
insurance, vehicle insurance and an all risk policy. There can be no assurance thatrangdgaithe
insurance policies maintained by us will be honoured fully, in part or on time. To the extent that we
suffer any loss or damage that is not covered by insurance or exceeds our insurance coverage, results of
our operations and cash flow could aéversely affected. Moreover, we do not maintain a key man
insurance policy for any of our executive directors and our key managerial personnel. For details of our

i nsurance cover, please refer to tTWefthePrafttRedon t i
Herring Prospectus.

Our business may be adversely affected by severe weather conditions.

Our business operations may be adversely affected by severe weather, which may require us to
evacuate personnel or curtail services and it may riesdidmage to a portion of our fleet of equipment

or facilities resulting in the suspension of operations and may prevent us from delivering materials to
our jobsites in accordance with contract schedules or generally reduce our productivity. Our operations
are also adversely affected by difficult working conditions and extremely heavy rains during monsoon,
which restrict our ability to carry on construction activities and fully utilize our resources. Our business
is seasonal as road construction is generadt undertaken during monsoons and in extreme weather
conditions. Therefore, our revenues and profitability may vary significantly from quarter to quarter.

Failure to adhere to agreed timelines could adversely affect our reputation and/or expose us to
financial liability.
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32.

33.

Under some of our contracts, we are liable for any loss due to delay in commencement or execution of
the work even if such delays are on account of procurement of construction material and fuel. The
client may not extend the time pedli for completion except in case of temporary suspension of works
ordered by it. Certain contracts also permit our clients to foreclose the contracts at any time due to
reduction or abandonment of work and leave us with no recourse in the event of sudbbnaient.

Certain contracts provide that we are required to complete the work as per schedule even if payments
due to us have not been made. In the event ofcoompletion of work on schedule or defects in our

work or damage to the construction due to dextbeyond our control, we may incur significant
contractual liabilities and losses under our contracts and such losses may materially and adversely
affect our financial performance and results of operations.

Our success will depend on our ability to att and retain our key personnel.

Currently, we depend on senior executives and other key management members to implement our
projects and our business strategy. If any of these individuals resign or discontinues his or her service
and is not adequatelgplaced, our business operations and our ability to successfully implement our
projects and business strategies could be materially and adversely affected. We intend to develop our
own employee base to perform these services in the future, but this pghdien our ability to attract

and retain key personnel. Competition for management and industry experts in the industry is intense.
Our future performance depends on our ability to identify, hire and retain key technical, support,
engineers, and other dified personnel. Failure to attract and retain such personnel could have a
material adverse impact on our business, financial condition and results of operations.

We engage suloontractors or other agencies to execute some portions of our road projEatkire
on their part to complete the orders on time would have a bearing on our reputation and our
financial position.

We may rely on third parties for the implementation of some of our projects. For such projects, we
generally enter into several arrangements with third parties. Accordingly, the timing and quality of
construction of our contracts depend on the availalality skill of those subontractors. We may also
engage casual workforce in our projects. Although we believe that our relationships with our sub
contractors are cordial, we cannot assure that sucftantbactors will continue to be available at
reasonald rates and in the areas in which we execute our projects. If some of these third parties do not
complete the orders timely or satisfactorily, our reputation and financial condition could be adversely
affected.

Our indebtednessaind the conditions and résctions imposed by our financing agreements could
restrict our ability to conduct our business and operations.

As on 31 December 2009, we have availed an aggregate of Rs. 34,977 Lacs as secured loans from
various banks and unsecured loan from promaeadsothers. Most of our loans are secured by way of
mortgage of fixed assets and hypothecation of current assets, both present and future. In case, we are
not able to pay our dues in time, the same may adversely impact our result of operations.

The finanéing arrangements by our Company also include conditions and covenants that require our
Company to obtain consents of the lenders prior to carrying out certain activities and entering into
certain transactions. Some of such covenants are as under:

Withoutthe written consent of the banks, the Company cannot:

A Compound or release any bedkbts nor do anything whereby the recovery of the same may be
impeded, delayed or prevented;

A Deal with the goods, movables and other assets and documents of title thertte,goods,
movables and other assets covered by the documents pledged or hypothecated or otherwise
charged to the Banks

Without prior written consent of bank, the Company cannot:
Declare dividends on share capital

Effect a change in its capitsiructure

Formulate any scheme of amalgamation or reconstruction

> > >
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35.

36.

37.

A Implement any scheme of expansion or diversification or modernization other than incurring
routine capital expenditure

A Make any corporate investments by way of share capital/debenturesl @r ladvance funds to or
place deposits with any other concern expect as done in normal course of business or required
under law

A Undertake guarantee obligation on behalf of any third party or other company

A Make any other borrowing arrangement

A Paydividenbt her than out of current yeardés profit

A Dispose of the whole or substantially the whole of undertaking.

A Remove or dismantle any assets comprised as security expect where the same by reason of the

assets being worn out

Failure to obtain such consents can have significant consequences on our capacity to expand and it can
adversely impact our results of operations.

Our registered office and other offices are located on leased premises and failure to renew the same
would have amaterial adverse effect on our business operations.

The registered office of our Company is locatedid®r e ml at a ™"Blooi, BdShakespeare 5
Sarani, Kolkatad 700 017. We have taken this property on lease from one of our Promoter, Prakash
Endeawurs Private Limited, pursuant to a rent agreement executed between Prakash Endeavours
Private Limited and our Company dated 1 April 2009 for a period of 5 years. Our branch offices in the
cities of Patna, Lucknow, Bangalore and Delhi are also locategbged premises. If any of the owners

of these premises revoke the arrangements under which we occupy the premises or impose terms and
conditions that are unfavourable to us, we may suffer a disruption in our operations or have to pay
increased charges, vdhi could have a material adverse effect on our business, financial condition and
results of operations. For mor & ofithis Draft Red Heiriogn , s e
Prospectus.

Unsecuredoanstaken by the issuer, promoter, group compasier associates can be recalled by the
lenders at any time.

AS on 31 December 2009 gmad anunsecured loans from promoters and other entities to the extent of

Rs. 3,305 Lacs for the smooth operation of the Company which maydadled at any point afime

upon the discretion of the lenders. These unsecured loans constitute 9.45% of the total outstanding loan
in the books of the Company as on 31 December 2009. In the event such amount becomes due and
payable immediately, it may have an effect on tharfaial condition on the company.

Certain Government/Statutory Approvals and/or Licenses may have expired or applications for the
same are pending before the concerned authorities.

While our Company has endeavored to obtain or apply for all applicable governmental, statutory and
regulatory permits, licenses and approvals, including renewals thereof, to operate its business, certain
governmental or statutory approvals and/or licemsag have expired or applications for the same (or
renewals thereof) are still pending before the concerned authorities. In future, our Company will be
required to renew such permits, licenses and approvals, and obtain new permits, licenses and approvals
in order to carry on current business operations and for any proposed new operations. While we believe
that we will be able to renew or obtain such permits, licenses and approvals as and when required, there
can be no assurance that the relevant authoritiksssue or renew any of such permits, licenses or
approvals in the timérame anticipated by it or at all. Such A@suance or nerenewal may result in

the interruption of our business operations and may have a material adverse effect on our project
completion schedule, results of operations and financial conditions. For further details, please refer the
section titled AGover nment 26p pfrtiosv RrdftsRed Hetrirgr t 1 n g
Prospectus.

Conflict of interest on account of promoters directors of the issuer involved in ventures with same
line of activity.

Some of our Group Companies namely Tushita Builders Private Limited, Bengal Infrastructure
Development Private Limited, Trinity Nirman Private Limited, Odyssey Realtors Privatéetim
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Neptune Plaza Maker Private Limited, Jain Realty Limited, Global Scape Infrastructure Private
Limited, Suraj Abasan Private Limited, Jain Infra Developers Private Limited, Jain Space Infra Venture
Limited, Prakash Endeavours Private Limited and Gld3svelopers Private Limited are in the same

line of business as ours. Hence, there will be common pursuits between us and Tushita Builders
Private Limited, Bengal Infrastructure Development Private Limited, Trinity Nirman Private Limited,
Odyssey RealtarPrivate Limited, Neptune Plaza Maker Private Limited, Jain Realty Limited, Global
Scape Infrastructure Private Limited, Suraj Abasan Private Limited, Jain Infra Developers Private
Limited, Jain Space Infra Venture Limited, Prakash Endeavours Privatetetingnd Glossy
Developers Private Limited, which may result in a conflict of interest between our group companies
and the business strategies, and operations of our Company. For further details refer to section titled
AGr oup Co mp an ilé9efdhisDmaft RecdHeeingPmmspectus.

Our Promoters may have a conflict of interest as most of our group entities are in the same line of
business.

Some of the entities owned/promoted by our Promoters are in the same line of business as our
Company. Hence our Company may not get the full benefi
managerial skills. This may result in conflict of interest between our Promoters and the business
strategies of our Company. For further details, refer to the sectionftit®d r Pr omot er s and |
Groupo under the headi ndgll96fChes DrafbRed Hewimg$nodpectls. on page

External Risks

Certain factors beyond the control of our Company could have a negative impact on our Company's
performancesuch as:

39.

40.

41.

42.

The extent and reliability of Indian infrastructure could adversely impact our results of operations and
financial conditions.

I ndi adbs physical infrastructure is |l ess developed t
disruption wth its port, rail and road networks, electricity grid, communication systems or any other public
facility could disrupt our nor mal business activity.

harm the national economy, disrupt the trantgitmn of goods and supplies and add costs to doing business
in India. These problems could interrupt our business operations, which may have a material adverse effect
on our results of operations and financial condition.

A slowdown in the economic growth in India could cause our business to suffer.

We derive substantially all of our revenues from operations in India and, consequently, our
performance and growth is dependent on the state of the overall Indian econormdidheeconomy

has shown sustained growth over the last several years, with real GDP growing at 6.7% in the year
ended 31 March 2009, 9.3% in the year ended 31 March 2008 and 9.2% in the year ended 31 March
2007. However, growth in industrial productiom india has been variable. Any slowdown in the
Indian economy and, in particular, in the demand for telecommunications services, could adversely
affect our business (including reducing demand for our telecommunication towers and OFC network)
and the busireses of our customers.

Anydowngrading of I ndi ads debt rating by a domesti
negative impact on our business.

I ndi ads sovereign debt rating could be downgr aded
fiscal policy or a decline in Indiabés foreign ex
adverse revisions to I ndi abds credit ratings for
international rating agencies may adversely impact ourtyaldi raise additional financing and the

interest rates and other commercial terms at which such additional financing is available. This could

have a material adverse effect on our business and financial performance, ability to obtain financing for
capitalexpenditures and the price of our Equity Shares.

Changes in Government Policies and political situation in India may have an adverse impact on the
business and operations of our Company.
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44,

The Government of India has traditionally exercised and contittuesercise a significant influence

over many aspects of the economy. Our business an
shares, may be affected by changes in Government
Social, political,economic or other developments in or affecting India could also adversely affect our
business. Since 1991, successive governments have pursued policies of economic liberalisation and
financial sector reforms including significantly relaxing restrictionstanprivate sector. The rate of

economic liberalisation could change and specific laws and policies affecting infrastructure projects,

foreign investment and other matters affecting investment in our Equity Shares could change as well.

The current Governent is a coalition of various parties and the withdrawal of support by parties in the

coalition could result in general elections being held in the country. In addition, any political instability

in India may adversely affect the Indian economy and thehnsecurities markets in general, which

could also affect the trading price of our Equi t)
by a general rise in interest rates, adverse weather conditions affecting agriculture, general or sharp
increasein commodity and energy prices as well as various other factors. A slowdown in the Indian
economy could adversely affect the policy of the Government of India towards infrastructure, which

may, in turn, adversely affect our financial performance and olityato implement our business

strategy.

If communal disturbances or riots erupt in India, or if regional hostilities increase, this would adversely
affect the Indian economy and our business.

Some parts of India have experienced communal disturbaecesist attacks and riots during recent years.

If such events recur, our operational and marketing activities may be adversely affected, resulting in a
decline in our income. The Asian region has, from time to time, experienced instances of civiandrest
hostilities among neighbouring countries. Since May 1999, military confrontations between countries have
occurred in Kashmir. The hostilities between India and its neighboring countries are particularly threatening
because India and certain of its rfidigrs possess nuclear weapons. Hostilities and tensions may occur in the
future and on a wider scale. Also, since 2003, there have been military hostilities and continuing civil unrest
and instability in Irag, Afghanistan and other countries in the Ingismcontinent. In July 2006 and
November 2008, terrorist attacks in Mumbai resulted in numerous casualties. Events of this nature in the
future, as well as social and civil unrest within other countries in Asia, could influence the Indian economy
and couldhave a material adverse effect on the market for securities of Indian companies, including our
Equity Shares.

The occurrence of natural or mamade disasters could adversely affect our results of operations and
financial condition.

The occurrence ofiatural disasters, including hurricanes, floods, earthquakes, tornadoes, fires, explosions,
pandemic disease and marade disasters, including acts of terrorism and military actions, could adversely
affect our results of operations or financial conditioejuding in the following respects:

A Catastrophic loss of life due to natural or rmaade disasters could cause us to pay benefits at
higher levels and/or materially earlier than anticipated and could lead to unexpected changes in
persistency rates.

A A natural or marmade disaster, particularly along the Yamuna river, could result in losses in our
projects, or the failure of our counterparties to perform, or cause significant volatility in global
financial markets.

A Pandemic disease, caused by avirussush H5N1, the fAavian fludo virus,
virus, could have a severe adverse effect on our business. The potential impact of such a pandemic
on our results of operations and financial position is highly speculative, and would depend on
numeous factors, including: the probability of the virus mutating to a form that can be passed from
human to human; the rate of contagion if and when that occurs; the regions of the world most
affected; the effectiveness of treatment of the infected popujatiee rates of mortality and
morbidity among various segments of the insured versus the uninsured population; our insurance
coverage and related exclusions; the possible macroeconomic effects of a pandemic on our asset
portfolio; the effect on lapses amsdrrenders of existing policies as well as sales of new policies;
and many other variables.
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45, Terrorist attacks and other acts of violence or war involving India and other countries could adversely
affect the financial markets, result in a loss of businessnfidence and adversely affect our business,
prospects, financial condition and results of operations.

There has recently been an increase in the frequency and scale of terrorism ianthdjobally. On
November 26, 2008, terrorists attacked two hotels, a railway station, restaurant, hospital, and other locations
in Mumbai causing casualties. In July 2006, a series of seven explosions were launched by extremists on
commuter trains and ations in India. Our business is vulnerable to terrorism, whether due to physical
damage, reduced usage or increased fuel, insurance or other costs. Terrorism is inherently unpredictable and
difficult to protect against. Moreover, even the threat or péimepof terrorism can have devastating
economic consequences. Many of our insurance policies specifically exclude recovery for damage that
results from terrorism. Any damage to any of our businesses as a result of actual or perceived terrorist
activities ould reduce our revenues and/or increase our costs, which would adversely affect our business,
results of operations and financial condition.

46. Financial instability in Indian financial markets could materially and adversely affect our results of
operationsand financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in

other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, the United

States and elsewheiin the world in recent years has affected the Indian economy. Although economic
conditions are different in each country, i nvestor
adverse effects on the securities of companies in other countriesdimgclindia. A loss in investor

confidence in the financial systems of other emerging markets may cause increased volatility in Indian
financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instability,

including further deterioration of credit conditions in the U.S. market, could also have a negative impact on

the Indian economy. Financial disruptions may occur again and could harm our results of operations and
financial condition.

47. Our ability to raise foreign capitamay be constrained by Indian law.

As an Indian company, we are subject to exchange control laws that regulate borrowing in foreign
currencies. Such regulatory restrictions limit our financing sources for ongoing expansion plans,
acquisitions and othetrategic transactions and hence, could constrain our ability to obtain financing
on competitive terms and refinance existing indebtedness. In addition, we cannot assure you that the
required approvals will be granted to us without onerous conditions aik. &imitations on foreign

debt may have a material adverse impact on our business growth, financial condition and results of
operations.

48. Conditionsin the Indian securities market may affect the price or liquidity of the Equity Shares.

The Indian seaities markets are smaller than securities markets in more developed economies.
Further, the regulation and monitoring of Indian securities markets and the activities of investors,
brokers and other participants differ, in some cases, significantly frose ih the US and Europe. In

the past, Indian stock exchanges have experienced temporary exchange closures, broker defaults and
settlement delays which, if continuing or recurring, could affect the market price and liquidity of the
securities of Indian copanies, including the Equity Shares. A closure of, or trading stoppage on, the
stock exchanges could adversely affect the trading price of the Equity Shares.

In the past, the stock exchanges have experienced substantial fluctuations in the priced of liste
securities. In addition, the governing bodies of the Indian stock exchanges have, from time to time,
restricted securities from trading, limited price movements and restricted margin requirements. Further,
from time to time, disputes have occurred betwksted companies and the stock exchanges and other
regulatory bodies that, in some cases, have had a negative effect on market sentiment. Similar problems
could occur in the future and, if they do, they could harm the market price and liquidity ofutite Eq
Shares.

Risks Relating to our Equity Shares

49. You will not be able to immediately sell any of the Equity Shares you purchase in this Issue on the Stock
Exchanges.
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50.

51.

52.

53.

54.

Under the SEBI Regulations, we are required to allot Equity Shares within 12 Wddkiyg of the
Bid/Issue Closing Date. Consequently, the Equity Shares you purchase in the Issue may not be credited to
your book or dematerialized account with Depository Participants until 12 days of the Bid/lssue Closing
Date. You can start trading in tl&uity Shares only after they have been credited to your dematerialized
account and listing and trading permissions are received from the Stock Exchanges.

The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Sladiers
the Issue.

The Issue Price of our Equity Shares will be determined by the Company in consultation with the BRLMs
through the Book Building Process. This price will be based on numerous factors (discussed in the section
titled fABasiiscefoorolty ambaayesosbe sdicRtive of the market price for our Equity
Shares after the Issue. The market price of our Equity Shares could be subject to significant fluctuations after
the Issue and may decline below the Issue Price. There candssumance that the investor will be able to
resell their Equity Shares at or above the Issue Price.

There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a
sharehol der 6s abi | i ichitcdnaell, £quitylSharesat a particelar painf irctieme.at wh

Foll owing the Issue, our |isted Equity Shares wil
exchanges in India, which does not allow transactions beyond specified inaedseseases in the price of

the Equity Shares. This circuit breaker operates independently of the-liaded, marketwide circuit
breakers generally imposed by Indian stock exchanges. The percentage limit on our circuit breakers will be
set by the stockxehanges based on the historical volatility in the price and trading volume of the Equity
Shares. The stock exchanges will not inform us of the percentage limit of the circuit breaker in effect from
time to time and may change it without our knowledge.sTg¢ircuit breaker will limit the upward and
downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance can
be given regarding your ability to sell your Equity Shares or the price at which you may be ablgdarsell
Equity Shares at any particular time.

Additional issuances of Equity Shares may dilute holdings of our shareholders.

Any future issuance of our Equity Shares or securities linked to our Equity Shares may dilute holdings of our
shareholders. Aftelhe completion of the Issue, our Promoter will own, directly and indirectly, a substantial
majority of our outstanding Equity Shares. Sales of a large number of our Equity Shares by our Promoter
could adversely affect the market price of our Equity Sh&iesilarly, the perception that any such primary

or secondary sale may occur, could adversely affect the market price of our Equity Shares.

We cannot assure you that we will make dividend payments.

We may not pay dividends to shareholders. Such paymelhdewend upon a number of factors, including

our results of operations, earnings, capital requirements and surplus, general financial conditions, contractual
restrictions including our debt covenants, applicable Indian legal restrictions and othes tactsidered
relevant by our Board of Directors.

The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after
the Issue.

The Book Building Process will determine the Issue Price of our Equity Shares. This price will be
based on numerous factors (discussed in the section "Basis for Issue Price" d® pagjds Draft

Red Herring Prospectus) and may not be indicative ofrtheket price for our Equity Shares after the
Issue.

The market price of our Equity Shares could be subject to significant fluctuations after the Issue, and
may decline below the Issue Price. We cannot assure you that you will be able to resell your Equity
Shares at or above the Issue Price. Among the factors that could affect our share price are:

Quarterly and other variations in the rate of growth of our financial indicators, such as earnings per
share, net income and revenues; Changes in revenue orgsaestimates or publication of research
reports by analysts; Speculation in the press or investment community; General market conditions; and
domestic and international economic, legal and regulatory factors unrelated to our performance.
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Prominent Notesto Risk Factors:

1.

10.

The net worth of our Company was Rs. 18,920.74 Lacs as per our standalone restated financial
statements as at 31 December 2009 under the Indian GAAP and the Issue size is Rs 30,000 Lacs.

Public I ssue of [ 6] HBopui tcyashhaatesa offr iRsse 10f eRg h
(including share premium of Rs . [ 6] per Equity S
will const i t-lssuepaifup ¢apital bf our Gompapyo s t

The net asset value/book value periggshare of Rs.10 each was Rs. 79.06 as of 31 December 2009
as per our restated financial statements included in this Draft Red Herring Prospectus.

The average cost of acquisition of the Equity Shares by our Promoter is as under:

Sr. No. Name of ourPromoters Average cost of acquisition o

shares (Rs.
1. Mr.Mannoj Kumar Jain 11.25
2. Ms. Rekha Mannoj Jain 12.06
3. Smriti Food Park Pvt. Ltd. 10.89
4. Prakash Endeavours Pvt. Ltd. 21.74
5. Tushita Builders Pvt. Ltd. 10.00

Except as discl osed i 23 ofitldsaDpaft Red Herrig Praspettus,rwe baveo n p a ¢
not issued any shares for consideration other than cash.

Except as disclosed i n #AMana g eld&andll®of tisDraftiR&r oup Co
Herring Prospectus, none of our Promoters, our Directors and our key management personnel have any
interest in our Company except to the extent of remuneration and reimbursement of expenses, interest

on loans and to the extent of the Equity Shares hettidoy or their relatives and associates or held by

the companies, firms and trusts in which they are interested as directors, members, partners and/or
trustees and to the extent of the benefits arising out of such shareholding.

For details on the transémts by the Group Companies during the last year, the nature of the
transactions and the cumul ative value of47dfransact
this Draft Red Herring Prospectus.

The Issue is being made through the 100% BowoikdBig Process, wherein upto 50% of the Issue shall

be available for allocation on a proportionate basis to QIBs, of which 5% (excluding the Anchor
Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only and the
remainder shall be available for allocation on a proportionate basis to all QIB Bidders including Mutual
Funds, subject to valid Bids being received from them, at or above the Issue Price. Further, not less
than 15% of the Issue will be available for allttca on a proportionate basis to Naorstitutional

Bidders and not less than 35% of the Issue will be available for allocation on a proportionate basis to
Retail Individual Bidders, subject to valid Bids being received at or above the Issue Price.

Undersubscription in any of the categories, if any, will be met with-gpilr from other categories at
thesole discretiorof the companyin consultation with the BRLMs.

Any clarification or information relating to the Issue shall be made available bBRh&1s and our
Company to investors at large and no selective or additional information will be available for any
subset of investors in any manner whatsoever. Investors may contact the BRLMs who have submitted
the due diligence certificate to SEBI for artymplaints pertaining to the Issue.
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11.

12.

13.

14.

15.

16.

Il nvestors are
before making an investment in this Issue.

advised

t o

r 49 6f énis DraftRediHBraing) Prespefctasr

For details of transactions in Equity Shares undertaken by oectDis, Promoters or Promoter Group,

see fACapit8haseéer Caput el

Prospectus.

Except as mentioned i
Herring Prospectus, we have not issued any Equity Shares in the last twelve months.

n th

e secti

0 A3sof thisi Draft Redl

Hi st or 33ofdhis DiafhRed Heaingp any 0

Our Company was incorporated on 31 March 2000 as a partnership firm under the name and style of
6Bengal Construction

November 2006

Limitedo vi

de

under
Certi fi

Co 6,
t he
cat e

whi

of

name of the Company was further subsequentyyclged t o
from 21 December 2006 and a fresh certificate of incorporation was obtained from Registrar of
Companies, West Bengal. For further details of changes in the name and registered office of our
C o mp a n yHistory anel Catporate Structire o n 1@l afghés Draft Red Herring Prospectus.

There has been no change in the name of our company in last three years immediately preceding the
date of filing this Draft Red Herring Prospectus.

Il ssu

0

ACapit

c h wited compatysoe guent | vy
Compani es

I ncorporation

nJai

n

Act , 1956 i n

1

i Ssue:(

I nfraproject:

Our Promoters may be erggd in businesses similar to ours. For more detailsiseei r Pr omot er s
Group Companigsbeginningon pagel19of this Draft Red Herring Prospectus.

All information shall be made available by the BRLMs and the Company to the public and investors at
large and no selective or additional information would be available only to a section of the investors in

any manner whatsoever
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SECTION IlI: INTRODUCTION

SUMMARY OF THE INDUSTRY
The information in this section includes extrafttam publicly available information, data and statistics and has

been derived from various government publications and industry sources, including reports that have been
prepared by CRISIL. Neither we nor any other person connected with the Issue hfied thés information.
The data may have beenaiassified by us for the purposes of presentation.

Our Company accepts responsibility for accurately reproducing such information, data and statistics. Industry
sources and publications generally state thatinformation contained therein has been obtained from sources
generally believed to be reliable, but that their accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured and, accordingly, investnisiondeshould not be based on

such information.

Disclaimer from CRISIL:

CRISIL limited has used due care and caution in preparing this report. Information has been obtained by
CRISIL from sources which it considers reliable. However, CRISIL does not geartie accuracy, adequacy

or completeness of any information and is not responsible for any errors or omissions or for the results obtained
from the use of such information. No part of this report may be published/reproduced in any form without
CR 1 S Iribrévsttenpapproval. CRISIL is not liable for investment decisions which may be based on the views
expressed in this report. CRISIL Research operates independently of, and does not have access to information
obtained by CRI SI L& sy,iRits teguramopebationd, abtiaio information of e tonfideatial
nature that is not available to CRISIL Research.

Overview of the Indian Economy

The fiscal 200910 began on a somber note, with global economies coming out clutches of the slowdown. There
was a significant slowdown in the growth rate in the second half of-@90®llowing the financial crisis that

began in the industrialized nations in 2007 and spread to the real economy across the world. Yet, over the span
of the year, the economy postademarkable recovery, not only in terms of overall growth figures but, more
importantly, in terms of certain fundamentals, which justify optimism for the Indian economy in the medium to
long term.

The Advance estimates of GDP for 2000 released by thedbtral Statistical Organization (CSO) pegs the
growth of the Indian economy at 7.2 per cent in 2009with the industrial and the service sectors growing at
8.2 and 8.7 per cent respectively.

The economic activities which registered significant growththe third quarter of 20090 over the
corresponding period in 2088 are Mining and Quarryingat 9.6 per centManufacturing'at 14.3 per cent,
'‘Construction at 8.7 per centTtade, hotels, transport and communicati@t 10 per cent andifancing,

insurance, real estate and business serviaes.8 per centSource: Central Statistical Organization)

The charts below set forth certain indicators of the Indian economy for the past six fiscals:

Annual Growth Rate of GNP (@F( Foreign Exchange Reserves (US b
12 375

300

Billions

225

150

75

200405 200506 200607 2007-08 200809 200910 200405 200506 200607 200708 200809 200910




CONSTRUCTION INDUSTRY
Introduction

It is estimated that investments in construction will almost double to Rs 12,189 billion durin®@208213
from Rs 6,217 billion during 20084 - 200708 (200809 prices). The construction industry is expected to grow
at a healthy CAGR of 35 per cent during 2@ and 2012.3. Infrastructure spending especially in roads,
power, irrigation and urban infrastructuvéll drive this growth. Gource: CRISIL Research, Construction,
September 2009

Infrastructure investments will account for around 66 per cent of total investments and drive growth of the
construction industry. The goasyarporisimebaninfrastructureante a s e d
irrigation will support growth. The Central government has introduced numerous policies and schemes like

Bharat Nirman Yojana, National Highway Development Program (NHDP), Jawaharlal Nehru National Urban
RenewalMission (JNNURM) and stimulus packages etc to improve infrastructure in the couBtnyrcé:
CRISIL Research, Construction, September 2009

In the infrastructure segment, roads sector will be the primary growth driver. Roads, irrigation and urban
infrastiucture together will constitute 72 per cent of total construction expenditure on infrastructure segment
over the next 5 years (20@® to 201213). (Source: CRISIL Research, Construction, September)2009

Construction expenditure on infrastructure segmaitit maintain the growth momentum due to increased
government focus on infrastructure development in the country. Although expenditure on the industrial segment
is expected to grow at a faster pace as compared to infrastructure segment, the lattevewgtradvih in
construction industry owing to higher construction intensity and sheer quantum of investments. Infrastructure
segment will account for 78.3 per cent of total construction expendit@eurd¢e: CRISIL Research,
Construction, September 2009

Invest ments in construction account for nearly 11
fixed capital formation (GFCF). These investments have a positive domino effect on supplier industries, thereby
contributing immensely to economi@weklopment. These investments serve as a demand booster in the short
term, and contribute towards enhancing infrastructure capacity in the long Soorcé: CRISIL Research,
Construction, September 2009
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SUMMARY OF OUR BUSINESS
Business Overview

We are an integrated construction and infrastructure development company providing engineering, procurement
and construction services for infrastructure projects in India. Our primary project expertise isdndtnaation

of Roads & Highways, and technical Building, Hospitals and Colleges, Integrated Townships, Land
Development. We are headquartered in Kolkata, West Bengal, and have 5 offices/branches at Delhi, Lucknow,
Patna, Bangalore and Sharjah (UAE).

Our company is the flagship company of the Jain Group, which has business interests in infrastructure, energy
(renewable and nerenewable), steel and real estate. Our Company was incorporated on March 31, 2000 as a
partnership firm namely Bengal Constructi@o. which was subsequently converted into a public limited
company on 07 November 2006 under the Companies Act,
Limitedo vide Certificate of | ncor por altTheonameiostreued by
company was changed to Jain Infraprojects Limited on 21 Decemeber 2006 and a fresh certificate of
Incorporation was obtained from the Registrar of Companies, West Bengal. The promoters of the company were

the erstwhile partners inthempa ner shi p fi r m. For more detHBtoryand pl eas
Corporate Structute b e gi n n il@lgfthes DRHPa g e

Our expertise lies in planning, developing and executing projects in the areas of (i) Roads & Highways (ii) Civil
& Structural Engineering (iii) Housing Colonies and (iv) Water Distribution System. While we primarily
execute our projects independently or through®attracting, to be able to execute larger projects; we intend to
enter into Joint Ventures / StrategiciAlices to meet the technical and-gtalification requirements.

Our fleet of construction equipment comprises of Heavy Earth Moving Machines such as hydraulic excavators,
loaders, dozers; Concreting plants such as baigng plants, concrete mixersatrsit mixers, concrete pavers;

Road equipment such as vibratory tandem rollers, electrical paver finishers, mechanical paver finishers, hot mix
plants, static rollers bitumen sprayer in addition to supplementary equipment such as cars, jeeps, tippers,
tradors. We have also invested in plants such as welding generators, gas cutting sets, work shop equipments,
generators.

On a standalone basis, for the Fiscal 2009, and for the nine months ended on December 31, 2009, our gross
contract receipts were Rs. 506tlacs and Rs. 65,101 lacs respectively. For the respective periods, we earned a
profit after tax of Rs. 3,319 lacs and Rs. 4,125 lacs. The value of the order book as on May 27, 2010 was Rs.
4,380.73Crore.

Business Operations

Our company has, over tlyears, built strong competencies in design development and construction in the road
sector. In the last ten years, we @dwilt or assisted in buildingiore thard50.09 kilometers of road in several
states. In addition to this, we have completed or mithé process of designing and constructing 53 buildings.
Our competencies extend to the following sectors:

A Projects in the transportation sector that includes inter alia design and construction of roads,
expressways and allied facilities like service mdtyovers amongst others.

A Building construction which includes commercial, residential, public, institutional, housing and related
infrastructure facilities; and

A Water management projects that include Water Networks, Sanitary Drainage Networks, Rainwater
Drainage Networks.

We primarily enter into three types of contracts in the construction business: engineering, procurement and
construction ( AB®Eaa)r nckeenyt r(aficLtSsT;Kol)umepont racts; and ite



We execute infrastructure projedtelependently and under sagbntract. However, to meet technical and pre
gualification requirements for large Projects, we also enter into Joint Ventures/ strategic alliances with entities
operating in the same segment of business across geographies.

We ae currently executing several projects in Bihar, Jharkhand, West Bengal, Uttar Pradesh, Tamil Nadu,
Kerala and Maharashtra As a strategy we have chosen the route of obtaining orders largely on a negotiated
basis, rather than on a competitive bidding pesc

In addition to participating in competitive tenders we, along with our Promoter and senior management, often
help the concessioning authorities in the early stages of their processes by customizing our scope of work and
the concession terms to suiitet specific project requirements as the case may be. This often results in our
winning the competitive bid. In instances where we have already developed a road for the relevant authority, we
are also occasionally awarded concessions by the authorititisefalevelopment of additional roads without

going through a competitive bidding process.

Our management team is qualified and experienced in construction and infrastructure development, and has
substantially contributed to the growth of our operatitvis.also benefit from the relationship our management

team has developed with State and Central government entities and various financial institutions. We believe

that the experience and leadership of our senior management team has contributed signifitentyawth

and success of our operations both in terms of securing new business and in ensuring that our projects are
developed and managed to high standards.

This has aided us in maintaining higher margins. So far, for the volume of turnover we hexedcthis

strategy has been highly successful. However to increase our growth rates we would need to go for larger
tenders through the bidding route. We are aware that this can have an unfavourable impact on our margins,
however, the larger turnover widuenable economies of scale and ensure protection of profitability while
maintaining and building a competitive advantage thereby offsetting the loss in operating margins due to change
in strategy.

Our valued client list includes various Government Uraléngs, State Public Works Department as well as
State and Central Public Sector Undertakings like National Highway Authority of India (NHAI), Road
Construction Department Govt. of Bihar, Westing House Saxby Farmers Ltd. (which is a Govt. of West
Bengal Undertaking), Jharkhand Irrigation DepartmenGovt. of Jharkhand, etc, Uttar Pradesh Rashtriya
Nirman Nigam Limited, Central Public Works Department (CPWD) Bihar, Mackintosh Burn Limited, Housing
andInfrastructure BoardGovernment of Libya .

In addition to the construction mandates that we execute for external clients for the projects in hand, we also
undertake such activity for group companies.

Our Competitive Strengths
Our Business Model

So far, to reach the existing critical mass we have ipasil ourselves largely on negotiated contracts. The

success of this Strategy is evidenced by our financial results. To transgress to the next level we seek out larger
contracts, which will be awarded through the competitive bidding route. Concurrenilly tidhmargins would

be under pressure due to the intensity of competition in this segment, our Strategy would be to sustain profitable
growth by ensuring the AWinning and Executiono of su
basis.

The business model that we have adopted allows us to scale up operations with ease. Our business model offers
us the flexibility to adapt to varying nature of projects besides providing the scope of scalability of operations.
Under this model, we follow a twiier structure, which consists of (i) centralized planning andrdmation,

and (i) decentralized project management, execution and quality assurance.



We believe that our execution model provides us with the support structure necessary to manageusad ex
both small and large complex projects within the timelines and tight budgets while ensuring that our design and
quality surpasses the standards required by our client to ensure customer delight.

Diversity of our operations

We have ongoing projecia eight geographies (Bihar, Jharkhand, West Bengal, Uttar Pradesh Maharashtra,
Tamil Nadu, Kerala and one location outside the country in Libya) spanning across 4 sectors (Roads and
Highways, Water Networks, Civil Construction, Infrastructure). Thisrditae helps us deisk our business

from overdependence on a single sector or geography.

Sectoral Scope

Our order book primarily spans across 4 sectors that include Road and Highways, Water Networks, Civil
Construction, Infrastructuregtc. evincingtie broad sectoral base penetrated so far.

We are a pandia player with, significant presence in the states of Bihar, Jharkhand, West Bengal, Uttar
Pradesh, , Maharashtra, Kerala and Tamil Nadu. In addition, we have moved into the international agena with
major infrastructure contract for the development of the Tarhuna Township in Libya.

Operating across this spread hones the skills and competencies of the execution team, while mitigating risk of
our business from overdependence in a single sectoograyghy.

Technical Scope

We believe that our experience and expertise in planning, designing and construction of projects in the
transportation and civil construction is the competitive advantage that differentiates us from many of our
competitorsConstructing such infrastructure projects has been a significant focus area for our business.

We are one of few companies who have obtained the AECOM certification, which is the prerequisite for
qualifying for projects awarded by the Housing and InfrastinecBoard contracts in Libya. This is an arduous
process of approval and is extremely stringent in its standards and awards.

Our successful implementation of projects in the roads and highways and civil construction sectors has provided
us with the creddials and wherewithal to implement larger projects.

Competence Scope

We have made large and sustained investments in equipment. We have modern construction equipment which
allows us to meet the broad spectrum of requirements of various constructionspi®jett an equipment base

also gives us the capability to design and execute projects of a large and varied scale, thus reinforcing our ability
to execute diverse projects both nationally and internationally.

As we have owned equipment, we are able to@pyately benchmark productivity and production of the hired
equipment that we use for augmenting the requirement at individual sites. Concurrently regular benchmarking
with best practices ensures that we remain competitive and allows us to achieveghng margins.

Skilled Manpower and emphasis on Training & Development

We have invested in technically qualified and skilled spawer to ensure timely execution of our projects
while meeting the highest quality standards. Regular training and denabprogrammes are organized to
update the knowledge and skill sets.

We have an experienced workforce looking after technical, commercial and financial aspects of the company.
We also have a set of skilled operators and workers on our rolls. We alsoyeéempfmrary contract labour at

our work sites. Deployment is undertaken on a strategic basis to ensure optimum support for execution and
planning of the contract.



The management team of the infrastructure business is qualified and experienced. We detkiyesed
structure to ensure quick client response time and prompt employee feedback.

Our strong Order Book

Our order book as at May 27, 2010 stood at /380.73Crore. What differentiates our order book is the
diversity and the work contracts acraesctors. Numbers wise, we have as many as 11 contracts in roads and
highways, but value wise the spread is across the board. This helpsisk thee business model from the
cyclicities of a particular sector. In addition our track record of executing ofosur projects within the
specified timeline has helped us ensure minimum cost overruns on time related parameters.

Our strategy to bid for larger value orders will bring economies of scale that will have a strong positive impact
on our efficiencies anih turn improve our competitiveness.



SUMMARY FINANCIAL INFORMATION

The following table sets forth selected financial information derived from our financiateefanine months
ended 31 December 2009 and financial years ended 31 March 2009, 2008, 2007, 2006 aviucPOfte in

line with the audited financial statements. These financials have been prepared in accordance with the
requirements of the Companies Agtd the SEBI Regulations as amended from time to time, for the purpose of

di sclosur e this Draft Red Herring Prospectus.
regarding the basis of preparatl o8t atremere49ofdthiad n
Draft Red Herring Prospectus. These should be read
Financial Condition and Results of Operations on 2ddeof the Draft Red Herring Prospectus.
STANDALONE FINANCIALS
STATEMENT OF ASSETS AND LIABILITIES (Rs in lacs)
S As at 3¢ ) . | Asat3s ) ;
N Particulars DRSS Miarch, 2004 March, 200g Mareh 2007 v SGod wiarch 200
0.
A | Fixed Assets
Gross Block 4,712.68 4,631.09 2,655.1( 1816.30 1466.65 1179.31
Less : Depreciation 749.69 563.65 377.72 256.53 180.10 113.89
Net Block 3,962.99 4,067.44 2,277.3§ 1559.77 1286.55 1065.42
Capital Work in Progre - - - 396.90 - -
Less Revaluation
Reserve - - - - - -
Net Block after
adjustment for
Revaluation Reserve. 3,962.99 4,067.44 2,277.3§ 1,956.67 1,286.54 1,065.42
B | Investment 49.70 49.70 - - - -
C | Current Assets, Loans
Advances
Inventories 29,271.5 20,930.7¢ 13,034.6( 3673.87 1475.6] 353.11
Sundry Debtors 24,663.56 8,504.2( 2,878.65 3017.67 135.82 1176.05
Cash and Bank Balang 3,304.99 2,057.47 1,823.74 221.76 76.31 83.99
Loans and Advances 12,869.8 7,486.85 4,118.11 1,060.47 339.85 262.70
Total 70,109.9¢  38,979.2¢ 21,855.11 7,973.71 2,027.59 1,875.8¢
D | Liabilities and
Provisions
Secured Loans 31,671.5¢ 17,190.7§ 13,344.43 4276.74 1,520.62 1240.36
Unsecured Loans 3,305.26 1,144.7§ 1,805.04 382.12 31.09 103.09
Share Application Mon 285.00 - - 28.31 - -
Deferred Tax Liability
(Net) 368.70 307.51 210.38 170.69 146.43 137.36
Current Liabilities &
Provisions 19,571.37 11,723.11 3,979.63 2641.23 352.02 610.98
Total 55,201.84 30,366.19 19,339.4§ 7499.09 2050.16 2091.7¢
E | Net Worth (A+B+D) 18,920.74 12,730.2] 4,793.01 2431.35 1263.99 849.48
F | Represented by
Equity Share
Capital/Partners capita 2,521.39 2,315.39 1,832.51 1734.38 1263.99 849.48
Reserves & Surplus 16,413.79 10,434.3] 2,986.71 699.99 0.00 0.00
Less : Miscellaneous
Expenses ( To the extg
not written off) 14.44 19.51 26.27 3.02 - -
Net Worth 18920.74 12730.2] 4793.01 2431.35 1263.99 849.48

*Comprising of Consolidation for the period April,01,2006 Kovember,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects
Limited.



STATEMENT OF PROFIT AND LOSS ACCOUNT

(Rsin lacs)

S HOIF TS For the year
r period ended For the year| For the year ended )(')n For the year| For the year
N Particulars on 3% ended on 31 | ended on 31 3t ended on 31 | ended on 31
December,2q March,2009( March,2008 March,2006| March,2005
0. 09 March,2007
A | Income
Gross ContraReceipts 65,101.14 50,446.6¢€ 21,298.21 10,468.66 3,244.26 4,141.62
Other Income 228.11 216.07 265.44 35.89 17.91 2.50
Increase(Decrease in 8,340.75 7,896.19 9,360.74  2,198.25 1,122.51 (395.91
Inventories)
Total 73,670.0( 58,558.92 30,924.39  12,702.8( 4,384.68 3,748.21
B | Expenditure
Raw Materials Consumed 33,821.97 41,403.1¢ 19,550.3( 7,5651.58 1,306.30 1,338.77
Other Contract Operating| 5515894 7.631.40  6,067.65 267427 241645  1,803.34
Expenses
Staff Costs 817.73 714.63 518.31 822.35] 105.70 3.47
Administrative & Other 558.46)  1,445.68 57888  305.55 121.32 95.40
Expenses
Total 65,357.07 51,194.8] 26,715.14 11,353.7( 3,949.77 3,240.98
C | Net Profit before Interest,
Depreciation, Tax and 8,312.93 7,364.05 4,209.25 1,349.10 434.91 507.23
Extraordinary items
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest & Financial Charg 3,062.44 3,312.51 1,850.74 297.91 94.81 185.38
Profit / Loss before Tax bl
before Extreordinary Items 5,064.43 3,865.61 2,237.31 970.38 273.89 267.08
Provision for Taxation
- Current Tax 868.78 437.97 286.40 301.92 72.12 35.20
- Deferred Tax 61.19 97.13 39.69 24.26 9.07 137.36
-Fringe Benefit . 11.16 10.22 4.01 477 :
Tax
D | Profit/ Loss after Tax but
before Extraordinary 4,134.44 3,319.35 1,901.00 640.19 187.93 94,52
Iltems
Extraordinary Items - - - - - -
Add/(Less) Taxation ) . ) )
Adjustment (9.00) (15.52)
Effect of change in
accounting policy on acco - - - (146.42 - -
of deferred tax provisions
Effect of change in
accounting policy on acco - - - 465.02 - 204.50
of Depreciation
E | Profit/Loss after Extra 41254 331935  1,901.00 943.27 187.93 299.02
ordinary ltems
Cg;jr: Balance biffromlast 5 4596q  2,377.98 699.99 . . .
Profit available for 958512 569733  2,600.99 943.27 187.93 299.02
appropriation
Proposed Dividend - 186.05| 173.52 - - -
Tax thereon - 31.62 29.49 - - -
Transfer to General Resel| - 20.00 20.00 - - -
Less : Profit for the period _ } } 243.2 ) }
ended 06/11/2006 3.28
Profit Transferretb Balance 9,585.12 5,459.66 2,377.94 699.99 187.93 299.02

Sheet

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction

Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2Q@znonfraprojects
Limited.



STATEMENT OF CASH FLOW

(Rs in lacs)

For the
period For the yean For the year For the year For the yean For the year
] ended on ended on ended on ended on ended on
Particulars 3t 3t 3t ended on ?fl* 3t 3t
December,d March,2009 March,2008 MaM2007") \iarch 2008 March,2005
009
Cash Flows from Operating Activities
Net Profit before Taxation 5064.43 3865.61 2237.31 970.38 273.89 267.08
Adjustments for:
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest/ Dividend Income (109.56 (145.52 (213.46 (0.58) (3.33) (2.50)
Less : Adjustments
Profit pertain to pa - - - (243.28 - -
capital account
Effect of change in accounting policy - - - (146.42 - -
on account of deferred tax provisions
Effect of change in accounting policy - - - 465.02 - -
on account of Depreciation
Preliminary expenses Written off 5.06 6.75 6.75 0.75 - -
Interest Paid 3062.46 3312.5] 1850.74 297.91 94.81 185.38
Loss on sale of Assets - - - 14.03 - -
Provision for Gratuity & Leave encashment (11.83) 29.18 18.75 - - -
Operating Profit before Working Capital Char 8,196.60 7,254.44 4,021.29 1,438.62 431.58 504.73
Change in Trade and Other Receivables (20,799.85 (8,211.81] (2,597.16 (3,452.80 963.08] (1,251.61
Change in Inventories (8,340.74] (7,896.19] (9,360.73 (2,198.26] (1,122.50 395.91
Change in Current Liabilities 7,208.94 7,250.5] 820.02 1982.82 (300.64 386.68
Incomeax paid (751.48 (782.46 (321.45 (164.73 (35.20) -
Preliminary Expenses - - (30.00) (3.77) - -
Net Cash Flow from Operating Activities (14,486.53] (2,385.49 (7,468.03 (2,398.12 (63.68) 35.71
Cash Flow from Investing Activities
Purchase of Fixed Assets (81.59) (1,975.99 (838.80 (426.06 (287.34 (455.77
Sale of Fixed Assets - - - 58.00 - -
Capital Worlka Progress - - 396.90 (396.90 - -
Interest Received 109.56 145.52 213.46 0.58 3.33 2.50
Investments Purchased - (49.70) - - - -
Net Cash Flowsed in Investing Activities 27.97 (1,880.17 (228.44 (764.38 (284.01 (453.27
Proceeds from Issuance of Capital 2,060.00 4828.75 686.92 470.40 226.56 95.35
Share Application Money Received 285.00 - (28.31) 28.31 - -
Interest Paid (3,062.46] (3,312.51] (1,850.74 (297.91 (94.81) (185.38
Proceeds from Secured Loans 14,480.79 3,846.35 9,067.68 2,756.12 280.26 410.05
Proceeds from Unsecured Loans 2,160.48 (660.25 1,422.91 351.03 (72.00) 75.00
Dividend Paid including Dividend Distfibution (217.67 (203.01 - - - -
Net Cash Flow from Financing Activities 15706.13 4499.33 9298.44 3307.95 340.01 395.02
Net increase in cash and cash equivalents 1,247.57 233.67 1,601.99 145.45 (7.68) (22.54)
Cash and Cash Equivalents (Opening Balan 2,057.42 1,823.75 221.76 76.31 83.99 106.53
Cash and Cash Equivalents (Closing Balancg 3,304.99 2,057.42 1,823.75 221.76 76.31 83.99

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction
Company (erst whil®artnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects

Limited



CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF ASSETS AND LIABILITIES (Rs in lacs)

. As at 3T t St As at 3T t t

NG. Particulars DSl March, 2004 March. 2006 AL March, 2004 March, 2008

A | Fixed Assets
Gross Block 4,712.68 4,631.09 2,655.1( 1816.30 1466.65 1179.31
Less : Depreciation 749.69 563.65 377.72 256.53 180.10 113.89
Net Block 3,962.99 4,067.44 2,277.38 1559.77 1286.55 1065.42
Capital Work in Progress - - - 396.90 - -
Less : Revaluation Reserve - - - - - -
Net Block after adjustment for 396299 406744 227734  1,956.671  1,286.55  1,065.42
Revaluation Reserve.

B Foreign Currency Translation 12.30 ) ) ) ) )
Reserve

C Current Assets, Loans &
Advances
Inventories 29,2715 20,930.7¢ 13,034.6( 3673.87 1475.61 353.11
Sundry Debtors 24,815.24 8,715.04 2,878.65 3017.67| 135.82 1176.05
Cash and Bank Balances 3,306.84 2,059.14 1,823.75 221.76) 76.31 83.99
Loans and Advances 12,869.82 7,486.85 4,118.11 1,060.47 339.85 262.70
Total 70,263.4 39,191.84 21,855.11 7,973.77 2,027.59 1,875.85

D | Liabilities and Provisions
Secured Loans 31,671.5¢ 17,190.7§ 13,344.43 4276.74 1,520.62 1240.36
Unsecured Loans 3,305.2¢ 1,144.78 1,805.04 382.12 31.09 103.09
Share Application Money 285.00 - - 28.31 - -
Deferred Tax Liability (Net) 368.70 307.51 210.38 170.69 146.43 137.36
Current Liabilities & Provisiong 19,571.34 11,770.04 3,979.63 2641.23 352.02 610.98
Total 55,201.84¢ 30,413.13 19,339.4§ 7499.09 2050.16 2091.79

E | Net Worth (A+B+Q) 19,036.84 12,846.13 4,793.01 2431.35 1263.98 849.48

F | Represented by
Eg;'tg’l Share Capital/Partners 252139 231539 183251 173438  1263.98 849.48
Reserves & Surplus 16,529.93  10,550.24 2,986.77 699.99 0.00 0.00
Less Miscellaneous Expenses
To the extent not written off) 14.44 19.51 26.27 3.02 i i
Net Worth 19,036.84 12,846.13 4793.01 2431.35 1263.98 849.48

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of B&ugwtruction
Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects
Limited.
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STATEMENT OF PROFIT AND LOSS ACCOUNT (Rsin lacs)

S Fp(t)erritgg For the yeal For the yeal For the yeal For the year For the yea
I. | particulars endedon ended on ended on ended on ended on ended on
N 3Bt 3Bt 3st 38t 3st 3st
0. Deceml(a)%réz March,2009 March,200§ March,2007] March,200¢ March,2004
A | Income
GrosgContract Receipts 67,783.14 51,708.53 21,298.21 10,468.66 3,244.26 4,141.62
Other Income 228.11 216.07 265.44 35.89 17.91 2.50
Increase(Decrease in Invento 8,340.75 7,896.18 9,360.74 2,198.25 1,122.51 (395.91
Total 76,352.04 59,820.7§ 30,924.34 12,702.8( 4,384.68 3,748.21
B | Expenditure
Raw Materials Consumed 33,821.97 41,403.16 19,550.3( 7,551.58 1,306.3(0 1,338.77
Other Contract Operating 3283284 877020  6067.68 267424 241645  1,803.34
Expenses
Staff Costs 817.73 714.63 518.31 822.35 105.70 3.47
Administrative & Other Expeng 558.47 1,455.21 578.88 305.55 121.32 95.40
Total 68,030.99 52,343.2( 26,715.14 11,353.7( 3,949.77 3,240.98
C | Net Profit before Interest,
Depreciation, Tax and 8,321.07 7,477.58 4,209.25 1,349.1(0 434.91 507.23
Extraordinary items
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest & Financial Charges 3,067.04 3,313.44 1,850.74 297.91] 94.81 185.38
Profit/ Loss before Tax butbe g 57 9d 397819  2,237.31 970.38 273.89 267.08
Extra ordinary Items
Provision for Taxation
- Current Tax 868.78 437.97 286.40 301.92 72.12 35.20
- Deferred Tax 61.19 97.13 39.69 24.26 9.07 137.36
- Fringe Benefit Tax - 11.16 10.22 4.01 4.77 -
D | Profit/ Loss after Tax butbefo 4 155 04 343104  1,901.00 640.19 187.93 94.52
Extra- ordinary Items
Extraordinary ltems - - - - - -
Add/(Less) Taxation Adjustme (9.00) - - (15.52) - -
Effect of change in accounting
policy on account of deferred t - - - (146.42 - -
provisions
Eff_ect of change in acco_un_tlng ) ) ) 465.02 ) 204.50
policy on accounDalpreciation
E Eg'g"oss after Extardinary 4129.04 343193  1,901.00 943.27 187.93 299.02
Add: Balance b/f from last yea 5,572.24 2377.98 699.99 - - -
Profit available for appropriatiq 9,701.26 5809.91 2,600.99 943.27 187.93 299.02
Proposed Dividend - 186.05 173.52 - - -
Tax thereon - 31.62 29.49 - - -
Transfer to General Reserve - 20.00 20.00 - - -
Less : Profit for the period end
06/11/2006 - - - 243.28 - -
Profit Transferred to Balance Shee 9,701.26 5,572.24 2,377.98 699.99 187.93 299.02

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction

Company (erstwhile Partnership Firm) aricbom November,07,2006 to March,31,2007 of Jain Infraprojects
Limited.
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STATEMENT OF CASH FLOW

(Rsin lacs)

Balance)

For the
period ended For the year| Forthe year | Forthe year | Forthe year| For the year
Particulars on 3% ended on 31| ended on 31 | ended on 31| ended on 31 | ended on 31
December, | March,2009| March,2008 | March,2007% March,2006| March,2005
2009
Cash Flows from Operating
Activities
Net Profit before Taxation 5067.99 3978.19 2237.31 970.38 273.89 267.08
Adjustments for:
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest/ Dividend Income (109.56) (145.52) (213.46) (0.58) (3.33) (2.50)
Less : Adjustments
Profit pertain to partnership firm ) ) ) (243.28) ) )
transfer to par
Effect of change in accountlng pol ) ) ) (146.42) ) )
account of deferred tax provisions
Effect of change in accoun
policy - - - 465.02 - -
on account of Depreciation
Preliminary expenses Written off 5.06 6.75 6.75 0.75 - -
Interest Paid 3067.04 3313.46 1850.74 297.91 94.81 185.38
Loss on sale of Assets - - - 14.03 - -
Provision for Gratuity & Leave (11.83) 2918 18.75 ) ) )
encashment
Operating Profit before Working
Capital Changes 8,204.74 7,367.99 4,021.29 1,438.62 431.58 504.73
Change in Trade and Other
Receivables (20,740.69)| (8,422.66) (2,597.16) (3,452.80) 963.08 (1,251.61)
Change in Inventories (8,340.74) (7,896.19) (9,360.73) (2,198.26) (1,122.50) 395.91
Change in Current Liabilities 7,162.01 7,297.46 820.02 1982.82 (300.64) 386.68
Incomeax paid (751.48) (782.46) (321.45) (164.73) (35.20) -
Preliminary Expenses - - (30.00) (3.77) - -
Esttlfltf‘es: Flow from Operating | 1 466 16)| (2435.86) | (7,468.03) | (2,398.12) |  (63.68) 35.71
Cash Flow from InvestiAgtivities
Purchase of Fixed Assets (81.59) (1,975.99) (838.80) (426.06) (287.34) (455.77)
Sale of Fixed Assets - - - 58.00 - -
Capital Worl Progress - - 396.90 (396.90) - -
Interest Received 109.56 145.52 213.46 0.58 3.33 2.50
Investmen®urchased - - - -
Net Cash Flow used in Investing
Activities 27.97 (1,830.47) (228.44) (764.38) (284.01) (453.27)
Proceeds from Issuance of Capitg  2,060.00 4828.75 686.92 470.40 226.56 95.35
Share Application Money Receive 285.00 - (28.31) 28.31 - -
Interest Paid (3,067.04) | (3,313.46) (1,850.74) (297.91) (94.81) (185.38)
Increase/ (Decrea_se) in Foreign (15.64) 334
Currency Translation
Proceeds from Secured Loans 14,480.78 3,846.35 9,067.68 2,756.12 280.26 410.05
Proceeds from Unseclu@ahs 2,160.48 (660.25) 1,422.91 351.03 (72.00) 75.00
Dividend Paid including Dividend
Distribution Tax (217.67) (203.01) ) ) i i
Net Cash Flow from Financing 15685.91 | 4501.72 9298.46 3307.95 340.01 395.02
Activities
Net increase in cash and cash 1,247.72 235.39 1,601.99 145.45 (7.68) (22.54)
equivalents
Cash and Cash Equivalents 2,059.14 | 1,823.75 221.76 76.31 83.99 106.53
(Opening Balance)
Cash and Cash Equivalents (Clos 5 356 85 | 205914 |  1,823.75 221.76 76.31 83.99

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects

Limited.
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THE ISSUE

Number of Equity Shares

Public Issue of Equity Shares

[ 6Hquity Shares at a price of Hs.0apgregating tg
Rs. 30,000 Lacg

Of which:

Qualified Institutional Buyers (QIBs) Portith

Not morethan[ ©

of which

Anchor Investor

Mutual Fund Portion

Balance of QIB Portiofavailable for QIBs including
Mutual Funds)

Non-Institutional Portion

Retail Portion

(n len

Pre and postlssue Equity Shares

Equity Shares outstanding prior to the Issue

Equity Shares outstanding after the Issue

Use of Issue Proceeds

See AObjects
Red Herring Prospectus.

Notes:

*The Company may allocate up to 30% of the QIB Portion to Anchor Investors on a discretionarphasis.
third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the price at which allocation is being done to Anchor

Investors.

For

Running Lead Manager

13

f urt hers sdueet aPirloscpag=e@Beef tiisliraft Red Herring Prospectus.Allocation to all
categories, except Anchor Investor Portion, if any, shall be made on a proportionate basis subject to valid Bids
received at or above the Issue Price. Under subscriptfaany, in any category would be allowed to be met
with spill over from any other category at the sole discretion of the Company, in consultation with the Book



GENERAL INFORMATION

Registered Office and Corporate Office of outCompany

5" Floor,

fiPremlataBBui | di ngo

39, Shakespeare Sarani

Kolkatai 700 017

West Bengal, India

Tel: +91-33-40027777

Fax: +91-33-4002 7744

Email: info@jaingroup.co.in
Website: www.jaingroup.co.in
CIN: U45203WB2006PLC111712

Address of Registrar of Companies

Our Company is registered with the Registrar of Companies, Kolkata, West Bengal situated at the following
address:

Nizam Palace

2nd MSO Building

3rd Floor

234/4 A.J.C.BosRoad
Kolkata700 020

Name of Branch Office:

Patna Branch OfficeHouse No.9, Aniket Housing, IAS Colony, Kidwaipuri, Patr&0001
Contact No.: (9161) 22520466

Lucknow Branch OfficeB-1/186, Visesh Khand, Gomti Nagar, Lucknow, Uttar Prad226010
Contact No: (0522) 2306633

Bangalore Branch Offic&5/9, 2“ Floor, Primrose Road, M .G Road, Bangalbi60 001
Sharjah Branch OfficeSAIF Zone- Q1-08-051/A, P.O. Box: 122451

Delhi Branch Office601, AkastDeep Building,26A Barakhamba Road, Nelelhii 110 001
Board of Directors

Our Board comprises of four Directors. Mr. Mannoj Kumar Jain is the Chairman and Executive Director and
Mr. Ashok K. Chadha is the Vice Chairman and Managing Director of the Company.

BTG, DeS|gn_at|on e Age (Years) DIN Address
Occupation

Mr. Mannoj Kumar Jain
Desianation 7, Iron Side Road,

g . : 36 00499162 Kolkatai 700019,
Executive Director and Chairman

. West Bengal

Industralist
Mr. Ashok Kumar Chadha
Designation C-554, Ground Floor,
Managing Director and Vice 60 01242023 Defence Colony,
Chairman New Delhii 110024
Service
Mr.Bimalendu Chakrabarti 61 00017513 B-21, Mayfair Garden,

14


Tel:+91-33-4002
http://www.jaingroup.co.in/

Name, Designation and

Occupation Age (Years) DIN Address
Little Gibbs Road,
Designation Malabar Hill,
Independent Mumbai- 400 006
Non-executive Maharashtra

Retired

Mr. Sunder Shyarbua
L-327, Tarapore Tower,

Designation ' .
Independent 72 01231998 Oshiwara, Andheri (W)
Non-executive Mumbai

Maharashtra400 058
Retired

Brief Profile of the Board of Directors
Pl ease refer to the Se dd7ofehis Draf(Red Hereg Pragpextoee Nt 0 on page
Company Secretary and Compliance Officer

Mr. Sumit Kumar Surana

Address:i Pr eml atdé,"Blaoi | di ng
39, Shakespeare Sarani

Kolkata- 700 017

Tel: +91 33 4002 7777

Fax: +91 33 4002 7744

Email: investorgrievances@jaingroup.co.in

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any gesue or
postlssue related problems such as nereceipt of letters of dlotment, credit of allotted Equity Shares in

the respective beneficiary account or refund orders, et@ll grievances relating to the ASBA process may
be addressed to the Registrar to the Issue with a copy to the relevant SCSB giving full details such as
name, address of the applicant, number of Equity Shares applied for, Bid Amount blocked, ASBA
account number and the designated branch of the relevant SCSB where the ASBA BCAF was submitted
by the ASBA Bidder.

Book Running Lead Managers

@ IDBI capital

IDBI Capital Markets Services Limited

5th Floor, Mafatlal Centre

Nariman Point

Mumbai- 400 021

Tel: +91 22 4322 1212

Fax: +91 22 2283 8782

Website: www.idbicapital.com

E-mail: jaininfra.ipo@idbicapital.com

Investor Grievance Email: redressal@idbicapital.com
Contact Person:Mr. PiyushBansal | Mr. Subodh Mallya

SEBI Registration Number: INM000010866
*Application for renewal of thiicence has been made on 11 March 2010

sBI
Capital
Markets
Limited

SBI Capital Markets Limited
202, Maker Tower O6EOG,
Cuff Parade, Mumbai 400 005



mailto:investorgrievances@jaingroup.co.in
http://www.idbicapital.com/
mailto:jaininfra.ipo@idbicapital.com
mailto:redressal@idbicapital.com

Tel: 491 22 2217 8300

Fax: +91 22 2218 8332

Website www.shicaps.com

Email: jaininfra.ipo@sbicaps.com

Investor Grievance Email: investor.relations@sbicaps.com
Contact Person Mr. Gitesh VargantwafMs. Sylvia Mendonca
SEBI Registration Number: INM000003531

KEYNOTE

CORPORATE SERVICES LTD

Keynote Corporate Services Limited

4™ Floor Balmer Lawrie Bldg,

5, J.N. Heredia Marg,

Ballard Estate, Mumbadi 400 001

Tel: +91 22 3026 6000

Fax: +91 22 2269 4323

Website: www.keynoteindia.net

E-mail: mbd@keynoteindia.net

Investor Grievance Email: mbd@keynoteindia.net
Contact Person:Mr. Girish Sharma

SEBI Registration Number: INM000003606

Legal Counsel to thelssue

Khaitan & Co

One Indiabulls Centre, 13th Floor
841 Senapati Bapat Marg
Elphinstone Road

Mumbai- 400 013

Tel: +91 22 6636 5000

Fax: +91 22 6636 5050

Reqgistrar to the Issue

€ KARVY

Karvy Computershare Private Limited

Karvy House, 46Avenue 4, Street No.1,

Banjara Hills, Hyderabad500 034

Tel: +91 40 2331 2454

Fax: :+91 40 2331 1968

Website: http:/karisma.karvy.com
E-mail:jaininfra.ipo@karvy.com

Investor Grievance Email: einward.ris@karvy.com
Contact Person:Mr. M. Murali Krishna

SEBI Registration No: INR0O00000221

STATUTORY AUDITORS TO THE COMPANY

R.K. Chandak & Co.

402, Bentick Chambers

37A, Bentick Street

Kolkatai 700 069

Tel: +91 33 2243 7193/94

Fax: +91 33 2243195

Email: high@cal3.vsnl.net.in

Contact Person :Rajesh Kumar Chandak
Firm Registration No: 319248E

BANKERS TO THE ISSUE AND ESCROW COLLECTION BANKS

Al
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http://www.sbicaps.com/
mailto:jaininfra.ipo@sbicaps.com
mailto:investor.relations@sbicaps.com
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mailto:mbd@keynoteindia.net
mailto:einward.ris@karvy.com

SELF CERTIFIED SYNDICATE BANKS

A list of banks notified by SEBI to act as SCSBs for the ASBA process is available on the website of SEBI at
www.sebi.gov.in For details on Designated Branches of SCSB collecting as per ASBA BCAF, please refer to
the abovementioned link.

BANKERS TO THE COMPANY

IDBI Bank Ltd.

IDBI House,

44, Shakespeare Sarani,

P.B. No. 16102, Kolkata 700 017
Tel: +91 336633 8888 / 6638899
Fax: +91 33 6633 88126633 8816
Website: www.idbi.com

State Bank of India

11, Dr. U. N. Bharamchari Street,

Kolkatai 700 017

Tel: 491 33 2243 6544 / 2213 3748/ 2213 3730
Fax: +91 33 2210 8321 / 2243 6544

Website: www.statebankofindia.com

Central Bank of India

33 N.S Road

Kolkatai 700 001

Tel: +91 332229 6516

Fax: 491 332229 1266

Website www.centralbankofindia.co.in

Punjab National Bank*

Large Corporate Branch

44, Park Street, Kolkata700 016

Tel: +91 33 2249 7554 / 2229 3032 / 2249 3310
Fax: +91 33 2321 3364

Website; www.pnbindia.com

State Bank of Bikaner and Jaipur

20B, Park Street,

Kolkatai 7000016

Tel: +91 33 2359 0362 / 2321 8140/ 2337 3364
Fax: +91 33 2227 0632

Website: www.sbbjbank.com

Indian Overseas Bank

International Business Branch

2, Wood Street

Kolkata

Tel: 491 2280 1177

Fax: +91 2287 2772

Website: www.iob.in

Contact PersonMr V.N. Ramakrishnan

UCO Bank*

India Exchange Place Midcorporate Branch
2, India Exchange Place, Kolk&dta00 001
Tel: +91 332213 0075

Fax: +91 33 2230 9613

Website: www.ucobank.com

*We have applied and are awaiting consents from these banks for this initial public offémindetails shall be updated at the time of
filing the Red Herrind’rospectus
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INTER SE ALLOCATION OF RESPONSIBILITIES BETWEEN THE LEAD MANAGERS

The following table sets forth thiater seallocation of responsibilities for various activities among the BRLMs
for the Issue:

Inter i Se Allocation of Responsibilities

Sr.
No.

Activity

Responsibility

Co-ordination

1.

Capital Structuring with relative components and formalities such as
of instruments, etc.

All BRLMs

IDBI Caps

Due diligence of Company's operations / management / business f
legal etc. Drafting and design of Red Herring Prospectus inclu
memorandum containing salient features of the Prospectus. The B
shall ensure compliance with stipulated requirementd completion o
prescribed formalities with the Stock Exchanges, ROC and 9
including finalisation of Prospectus and ROC filing.

All BRLMs

IDBI Caps

Drafting and approval of all statutory advertisement

All BRLMs

SBI Caps

Drafting and approval of all publicity material other than statuf
advertisement as mentioned in 3 above including corporate advertise
brochure etc.

All BRLMs

SBI Caps

Appointment of other intermediaries viz., Registrar's, Printers, Advert|
Agency and Bankers to the Issue

All BRLMs

Keynote

Preparation of Road show presentation

All BRLMs

IDBI Caps

International Institutional Marketing strategy

* Finalise the list and division of investors for one to one meeting
consultation with the Company, and

* Finalizing the International road show schedule and investor me
schedules

All BRLMs

IDBI Caps

Domestic institutions / banks / mutual funds marketing strategy

* Finalise the list and division of investors for one to one meeti
institutional allocation in consultation with the Company.

* Finalizing the list and division of investors for one to one meetings,
* Finalizing investor meeting schedules

All BRLMs

SBI Caps

NonInstitutional and Retail marketing of the Issue, which will cover, i

alia,

*Formulating marketing strategies, preparation of publicity budget

*Finalise Media and PR strategy

*Finalising centers for holding conferences for press and brokers

*Follow-up on distribution of publicity and Issuer material includ
form, prospectusral deciding on the quantum of the Issue materia

All BRLMs

Keynote

10.

Co-ordination with Stock Exchanges for Book Building Software, bidd
terminals and mock trading.

All BRLMs

Keynote

11.

Finalisation of Pricing, in consultation with the Company

All BRLMs

IDBI Caps

12.

The post bidding activities including management of escrow account
ordination of norinstitutional allocation, intimation of allocation ar
dispatch of refunds to bidders etc. The post Offer activities for the
involving essential follow up stepswvhich include the finalisation o
trading and dealing of instruments and demat of delivery of shares,
the various agencies connected

Issue and Bankers to the Issue and the bank handling refund busime
merchant banker shall be responsible for ensuring that these agencig
their functions and enable it to discharge this responsibility thrg

suitable agreements with the Company.

All BRLMs

Keynote

CREDIT RATING

As this is an Issue of Equityh@res, credit rating isot required.

TRUSTEES

As this is an Issue of Equity Shares, the appointment of Trustees is not required.
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IPO GRADING

The Issue has been graded fijyds IPO Gradef], indicating [] fundamentals through its letter datdf. [For
details in relation to the report dfj[furnishing rationale of the IPO grading, please refer to Annexure on page
[1] of this Draft Red Herring Prospectus.

MONITORING AGENCY

As the net proceeds of the Issue will be less than Rs. 50,000 Lacsthen@&BI Regulationst is not required
that a monitoring agency be appointed by our Company. However, the Audit Committee of the Board will
monitor the utilization of issue proceeds.

APPRAISING AGENCY
The project of the Company has not been appraigeshy appraising agency.
BOOK BUILDING PROCESS

The Book Building Process refers to the process of collection of Bids, on the basis of the Draft Red Herring
Prospectus, within the Price Band. The Issue Price is fixed after the Bid/Issue Closing Date.

The principal parties involved in the Book Building Process are:

Q) Our Company;

(2) The Book Running Lead Managers, in this case being IDBI Caps, SBI Caps and Keynote;

€)) The Syndicate Members, who are intermediaries registered with SEBI or registered as brokers with
BSE/NSE and eligible to act as underwriters. Syndicate Members are appointed by the BRLMs;

4) The Registrar to the Issue, in this case being Karvy ComputeBtaretd. ;

(5) Escrow Collection Banks, Refund Banks; and

(6) Self Certified Syndicate Bankkrough whom ASBA Bidders would subscribe to this Issue.

The SEBIICDR Regulations has permitted the Issue of securities to the public through the 100% Book Building
Process, wherein not more than 50% of the Issue shall be allotted on a proportionate basis to QIBs. 5% of the
QIB Portion (excluding Anchor Investor Portion) shall be reserved for Mutual Funds. Upto 30% of the QIB
Portion shall be available for allocation Amchor Investors and orthird of the Anchor Investor Portion shall

be available for allocation to domestic Mutual Funds. Further, not less than 15% of the Issue shall be available
for allocation on a proportionate basis to Non Institutional Bidders antes® than 35% of the Issue shall be
available for allocation on a proportionate basis to Retail Individual Bidders, subject to valid Bids being
received at or above the Issue Price. Our Company will comply with these regulations for this Issue. In this
regard, our Company has appointed the Book Running Lead Managers to procure subscriptions to the Issue.

In accordance with the SEBI Regulations, QIBs, bidding in the QIB Portion, are not allowed to withdraw
their Bid(s) after the Bid/Issue Closing DateFor f ur t her det ai |l s, s288ofthi§F er ms
Draft Red Herring Prospectus.

Anchor Investors cannot withdraw their Bids after the Anchor Investor Bid/Issue Date. Allocation to QIBs
(other than Anchor Investors) will be on proportionadsis.

We will comply with the SEBI Regulations and any other ancillary directions issued by SEBI for this Issue. In
this regard, we have appointed the BRLMs to manage the Issue and procure subscriptions to the Issue.

The process of Book Buildingunder the SEBI Regulations is subject to change from time to time and the
investors are advised to make their own judgment about investment through this process prior to making
a Bid or application in the Issue.

lllustration of Book Building and Price Discovery Procesglnvestors should note that this example is solely
for illustrative purposes and is not specific to the Issue)

Bidders can bid at any price within the price band. For instance, assuming a price band of RR4.048/

per share, issugize of 6,000 equity shares and receipt of nine bids from bidders, details of which are shown in
the table below, the illustrative book would be as below. A graphical representation of the consolidated demand
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and price would be madevalable at the biddig centresduring the bidding period. The illustrative book as
shown below indicates the demand for the shares of the Company at various prices and is collated from bids
from various investors.

Number of equity Bid Price (Rs.) Cumulative equity Subscription
shares bid for shares bid
500 48 500 8.33%
700 47 1,200 20.00%
1,000 46 2,200 36.67%
400 45 2,600 43.33%
500 44 3,100 51.67%
200 43 3,300 55.00%
2,700 42 6,000 100.00%
800 41 6,800 113.33%
1,200 40 8,000 133.33%

The price discovery is function of demand at various prices. The highest price at which the issuer is able to
issue the desired quantum of shares is the price at which the book cuts off i.e- Rsth2above example.

The issuer, in consultation with the BRLMs will finalidee issue price at or below such-ait price i.e. at or
below Rs. 42/ All bids at or above this issue price and-offtbids are valid bids and are considered for
allocation in respective category.

Steps to be taken by the Bidders for Bidding

1. Checkeligibility for making a Bid for further details, please e e secti on tdiurleé&d ol s s
page288of this Draft Red Herring Prospectus);

2. Ensure that you have a dematerialised account and the dematerialised account details are correctly
mentionedn the Bidcum Application Form;

3. Ensure that you have mentioned your PAR3of(hisee sect
Draft Red Herring Prospectus);

4, Ensure that the Bid cum Application Form/ASBA Form is duly completed as per instructiemsiigi
this Draft Red Herring Prospectus and in the Bid cum Application Form/ASBA Foran;

5. Bids by QIBs will only have to be submitted tetBRLMs and/or their affiliates.

The Bidders may note that in case the DP ID & Client ID and PAN mentioned ipiiecation Form and

entered into the electronic bidding system of the Stock Exchanges by the Syndicate Member does not match
with the DP ID & Client ID and PAN available in the depository database, the Application Form is liable to be
rejected.

Withdrawal | of the Issue

The Company, in consultation with the BREMeserves the right not to proceed with the Issue anytime after
the Bid/lssue Opening Date but before the Allotment of Equity SheitBeut assigning any reason therelof

such an event, th&€ompany would issue a public notice in the newspapers, in which thésspe
advertisements were published, within two days of the Bid/lssue Closing Date, providing reasons for not
proceeding with the Issue. The Company shall also inform the same toEStolt&anges on which the Equity
Shares are proposed to be listed.

In the event the Company decides not to proceed with the Issue after the Bid/Issue Closing Date, the Company
would be required to file a fresh draft red herring prospectus.

Bid/lssue Progranme

Bidding Period/Issue Period

BID/ISSUE OPENS ON [ 6]
BID/ISSUE CLOSES ON [ 6%
*Qur Company may consider participation by Anchor Investors in terms of the SEBI ICDR Regulations. The Anchor
Investor Bid/Issue Period shall be owsorking Dayprior to the Bid/ Issue Opening Date.
*Qur Company may consider closing the Bidding by QIB Bidders 1 Working Day prior to the Bid/Issue Closing Date
subject to the Bid/Issue period being for a minimum of 3 Working Days.
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Bids and any revision in Bids dh&e accepted only betweek0.00 a.m. and5.00 p.m. (Indian Standard

Time) during the Bid/lssue Period as mentioned above at the bidding centers mentionedBith ¢lien
Application Formor, in case of Bids submitted through ASBA, the Designated Brarofhbse SCSB®xcept

that on the Bid/lssue Closing Date, Bids (excluding the ASBA Bidders) shall be accepted only between
10.00 a.m. and5.00 p.m. (Indian Standard Time) and uploaded until (i) 4.00 p.m. in case of Bids by QIB
Bidders, Nonlnstitutional Bidcers where the Bid Amount is in excess of Rs. 1,00,000 and (ii) 5.00 p.m. in case

of Bids by Retdilndividual Investors or till any such time as may be extended subject to permission from BSE
and NSE. Due to limitation of the time available for uploading Bids on the Bid/Issue Closing Date, the
Bidders are advised to submit their Bids one day prior to the Bid/Issue Closing Date and, in any case, no later
than 3.00 p.m. (Indian Standard Time) on the Bid/Issue Closing Date. Bidders are requested &i dogetth
clustering of last day applications, as is typically experienced in public offerings, some Bids may not get
uploaded on the last date. Such Bids that cannot be uploaded will not be considered for allocation under the
Issue. Bids not uploaded ihe book would be rejected. If such Bids are not uploaded, the Company, BRLM,
Syndicate Members and the SCSBs will not be responsible. Bids will be accepted only on Business Days. Bids
by ASBA Bidders shall be uploaded by the SCSB in the electronic systém provided by the NSE and the

BSE.

On the Bid/Issue Closing Date, extension of time may be granted by the Stock Exchanges only for uploading the
Bids received by Retail Individual Bidders after taking into account the total number of Bids receteetheip
closure of timings for acceptance of Bid cum Application Forms and ABBAF as stated herein and reported

by theBRLMs to the Stock Exchange within half an hour of such closure.

In case of discrepancy in the data entered in the electronic beék/idshe data contained in the physical Bid
form, for a particular bidder, the details as per physical application form of that Bidder may be taken as the final
data for the purpose allotment. In case of discrepancy in the data entered in the electronic bapkivithe

data contained in the physical or electroBid cum Application Formfor a particular ASBA Bidder, the

Registrar to the Issue shall ask for rectified data fronStb&B.

The Company reserves the right to revise the Price Band during the Bid/Issue Period in accordance with the
SEBI ICDR Regulations provided that the revised cap of the price band should not be more than 20% of the
revised floor of the band i.e. re@d cap of the Price Band shall be less than or equal to 120% of the revised
floor of the price band. The Floor Price can be revised up or down to a maximum of 20% of the original Floor

Price and shall be advertised at laagt Working Days prior to the iB/Issue Opening Date.

In case of revision of the Price Band, the Issue Period will be extended for three addition&lorking Days
after revision of the Price Band subject to the total Bid /Issue Period not exceeding Wlorking Days. Any
revision in the Price Band and the revised Bid/lssue, if applicable, will be widely disseminated by
notification to the BSE and the NSE and the SCSBs, by issuing a press release and also by indicating the

changes on the websites of the BRLMs and at the terminals of ther&ljcate.

Underwriting Agreement

After the determination of the Issue Price and allocation of our Equity Shares, but prior to the filing of the
Prospectus with the RoC, our Company will enter into an Underwriting Agreement with the Underwriters for
the Equity Shares proposed to be offered through the Issue. It is proposed that pursuant to the terms of the
Underwriting Agreement, the BRLMs shall be responsible for bringing in the amount devolved in the event the

Syndicate Members do not fulfil theirundeiwt i ng obl i gati ons. The Under wr i ti

The Underwriters have indicated their intention to underwrite the following number of Equity Shares:

This portion has been intentionally left blank and will be filled in before filing of theperius with the RoC.

Name and Address of Underwriters Indicated Number of | Amount Underwritten
Equity Shares to be| (Rs.inLacs)
Underwritten

IDBI Capital Market Services Limited [ A [ A

5th Floor, Mafatlal Centre

Nariman Point

Mumbai- 400 021

SBI Capital Markets Limited [ A [ A
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Name and Address of Underwriters

Indicated Number

Equity Shares to be

Underwritten

of

Amount Underwritten
(Rs. inLacs)

202, Maker Tower 'E',
Cuffe Parade,
Mumbai- 400 005

Keynote Corporate Services Limited
4" Floor, Balmer Lawrie Bldg,

5, J.N. Heredia Marg,

Ballard Estate, Mumbadi 400 001

[ A

[A]

[ A

[ A

The abovementionedunderwriting will be finalized after the pricing and actual allocation. In the opinion of our

Board of Directors (based on a certificate given by the Underwriters), the resources of the above mentioned

Underwriters are sufficient to enable them to dischatweir respective underwriting obligations in full. The

abovementioned Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered as

brokers with the Stock Exchange(s). Our Board of Directors / Committee of Directors, &etisgrheld on
the Under writi

[ 6], has accepted

and

entered i

nto

ng

Notwithstanding the above table, the BRLMs and the Syndicate Members shall be responsible for ensuring

payment with respect to Equity &tes allocated to investors procured by them. In the event of any default in
payment, the respective Underwriter, in addition to other obligations defined in the underwriting agreement, will

also be required to procure/subscribe to Equity Shares to et @ttthe defaulted amount.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as of the date of this Draft Red Herring Prospectus, before and after
the proposed Issue, is set forth below:

Aggregate AggregateValue at
Nominal Value Issue Price (Rupees
(Rupees in Lacs) in Lacs)
A) | AUTHORISED SHARE CAPITAL
6,00,00,000Equity Shares of Rs.10 each 6,000.00
B) ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
BEFORE THE ISSUE
2,52,13,850 Equity Shares of Rs. 10 each 2,521.38
Q) PRESENT ISSUE IN TERMS OF THIS DRAFT RED
HERRING PROSPECTUS
[ 6] Equity Shares of Rs. 10 [ © [ ©
D) | OUT OF WHICH:
QIB Portion- [
Non InstitutionalPortion-
Retail Portion
E) | PAID UP EQUITY CAPITAL AFTER THE ISSUE
[ 6] Equity Shares of Rs. 10 [ © [ ©
F) | SHARE PREMIUM ACCOUNT
Before the Issue 6,788.67 -
After the Issue [ © -

* The Issue in terms of this Draft Red Herring Prospectus has been authorised by the Board of Directors
pursuant to a resolution dated 12 October 2009 and by the shareholders of the Company, pursuant to a

resolution, in an Extra Ordinary General Meeting hélon 30 November 2009.

Changes in Authorised Share Capital

1. The initial authorised share capital of Rs. 500 Lacs divided into 50,00,000 Equity Shares of Rs. 10 each
was increased to Rs. 1,000 Lacs divided into 1,00,00,000 Equity Shares of Rs. 10 ezt poira
resolution of shareholders passed at an EGM held on 15 December 2006.
2. The authorised share capital of Rs. 1,000 Lacs divided into 1,00,00,000 Equity Shares of Rs. 10 each
was increased to Rs. 3,000 Lacs divided into 3,00,00,B40ity Shares oRs. 10 each pursuant to a
resolution of shareholders passed at an EGM held on 30 March 2007.
3. The authorised share capital of Rs. 3,000 Lacs divided into 3,00,00,000 Equity Shares of Rs. 10 each
increased to Rs. 6,000 Lacs divided into 6,00,00,000 Edglitgres of Rs.10 each pursuant to a
resolution of shareholders passed at an AGM held on 19 September 2009.
1. Share Capital History of the company
€) The following is the history of the equity share capital of our Company:
Date of No. of Equity Face Issue Nature of Issued Cumulative Cumulative Cumulative
allotment Shares allotted Value Price Consideration Equity No. of Equity Paid-up Share
(Rs.) (Rs.) Capital Shares Equity Share Premium
(Rs.) Capital (Rs.)
(Rs.)
8  November| 50,00,000 Equity 10 10.00 Other than| 5,00,00,000 50,00,000 5,00,00,000 Nil
2006 Shares allotted or Cash
subscription to
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Date of
allotment

No. of Equity
Shares allotted

Face
Value
(Rs.)

Issue
Price
(Rs.)

Nature of
Consideration

Issued

Equity

Capital
(Rs.)

Cumulative
No. of Equity
Shares

Cumulative
Paid-up
Equity Share
Capital
(Rs.)

Cumulative
Share
Premium
(Rs.)

Memorandum  of
Association to:
Mr. Mannoj Kumar
Jain i 5,00,000
Equity Shares

M/s Smriti Food
Park Private
Limited -24,50,000
Equity Shares

M/s Prakash
Endevours Private
Limited 17 80,000
Equiy Shares

M/s Tushita
Builders Private
Limited )
19,50,000

Rekha Mannoj
Jain 1 10,000
Equity Shares

Darshan Lal Jairi
5,000 Equity
Shares

Janki Devi Jaii
5,000 Equity
Shares

30 March 2007

61,33,720 Equity
Shares allotted to:
Tushita  Builders
Private Limited i
33,30,000 Equity|
Shares

M/s Smriti Food
Park  Private -
7,40,000  Equity
Shares

M/s Prakash
Endevours Privatg
Limited )
14,63,720  Equiy
Shares

M/s Prakash
Petrochemicals
Private Limited 1
3,00,000

Jain Coke & Power|
Private Limited 7
3,00,000 Equity
Shares

10

10.00

Cash

6,13,37,200

1,11,33,720

11,13,37,200

Nil

30 March 2007

62,10,060 Equity
Shares allotted to:

Mr. Mannoj Kumar
Jain 1 9,51,420
Equity Shares

Mrs. Rekha
Mannoj  Jain 1
45,660 Equity

Shares

10

10.00

Other than
Cash

6,21,00,600

1,73,43,780

17,34,37,800

Nil
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Date of
allotment

No. of Equity
Shares allotted

Face
Value
(Rs.)

Issue
Price
(Rs.)

Nature of
Consideration

Issued

Equity

Capital
(Rs.)

Cumulative
No. of Equity
Shares

Cumulative
Paid-up
Equity Share
Capital
(Rs.)

Cumulative
Share
Premium
(Rs.)

Mr. Darshan Lal
Jain 1 45,660
Equity Shares

Mrs. Janki Devi
Jain i 22,830
Equity Shares

Tushita  Builders
Private Limited i
22,830

M/s Smriti Food
Park Private- 46,
39, 820 Equity
Shares

M/s Prakash
Endevours Private
Limited i 4,81,840
Equiy Shares

29 March 2008

9,81,320  Equity
Shares allotted to:

Mrigiya

Electronics Private|
Limited i 9,74,290
Equity Shares

Praksah  Vanijya
Private Limited T

7,030 Equity
Shares

10

70.00

Cash

98,13,200

1,83,25,100

18,32,51,000

5,88,79,200

5

February

2009

18,03,750 Equity
Shares allotted to:

Mrigiya Electronic
Industries Pvt.Ltd.
- 41,000 Equity
Shares

Prakash
Endeavours Privat
Limited 1 3,75,000
Equity Shares

Quantum Nirman
Private Limited T
3,29,000  Equity
Shares

Mrs. Rekha
Mannoj  Jain 1
6,000 Equity
Shares

Smriti Food Park
Private Limited 7
78,250 Equity
Shares

Sonata
Construction
Private Limited 7
5,77, 500 Equity
Shares

Pushpadant

10

100.00

Cash

1,80,37,500

2,01,28,850

20,12,88,500

22,12,16,700




Date of
allotment

No. of Equity
Shares allotted

Face
Value
(Rs.)

Issue
Price
(Rs.)

Nature of
Consideration

Issued

Equity

Capital
(Rs.)

Cumulative
No. of Equity
Shares

Cumulative
Paid-up
Equity Share
Capital
(Rs.)

Cumulative
Share
Premium
(Rs.)

Commercial  (P)
Limited 7 50,000
Equity Shares

Amber Credit
Company Limited
i 75,000 Equty
Shares

VNG Mercantiles
(P) Limited 1
50,000 Equity
Shares

Adhunik Dealcom
(P) Limited 1
50,000 Equity
Shares

Ambition
Merchants P)
Limited 7 50,000
Equity Shares

Bestway Hire
Purchase (P) Ltd.
5,000 Equity
Shares

Remahay  Storeg
(P) Limited -
10,000 Equity
Shares

Prakash  Vanijyal
(P) Limited -
107,000

Equity Shares

31 March 2009

30,25,000 Equity
Shares allotted to

Joyprit Hotel
Private Limited -
250,000 Equity
Shares

Joyprit Plastic
Dealers Private|
Limited -76,000

Equity Shares

Wellbuild Cement
P) Limited
35,000 Equity
Shares

Satabdi Jute|
Private  Limited
65,000 Equity
Shares

Sparsh Hotel
Private Limited -
30,000 Equity
Shares

Sukant Steel
Private Limited -
80,000 Equity
Shares

10

100.00

Cash

3,02,50,000

2,31,53,850

23,15,38,500

49,34,66,700
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Date of
allotment

No. of Equity
Shares allotted

Face
Value
(Rs.)

Issue
Price
(Rs.)

Nature of
Consideration

Issued

Equity

Capital
(Rs.)

Cumulative
No. of Equity
Shares

Cumulative
Paid-up
Equity Share
Capital
(Rs.)

Cumulative
Share
Premium
(Rs.)

Taral Vincom
Private Limited -
200,000 Equity
Shares

Warner  Metallic
Private Limited-
50,000 Equity
Shares

CRM Systems
Private Limited -
100,000 Equity
Shares

Kalimata Timber
Private Limited -
150,000 Equity
Shares

Bahar Paper
Private Limited -
250,000 Equity
Shares

Barsopruti  Exim
Private Limited -
500,000 Equity
Shares

Goodfaith Cement
Private Limited -
174,000 Equity
Shares

Balaram  Tie-up
Private Limited -
300,000 Equity
Shares

Chandimata
Management
Private Limited -
50,000 Equity
Shares

Disha Tieup
Private Limited -
80,000 Equity
Shares

Lambodar Maching|

Tools Private
Limited 100,000
Equity Shares

Navodeep Couriel
Private Limited -
200,000

Sitala Timber
Private  Limited
100,000 Equity
Shares

Idea Vinimay
Private
Limited50,000
Equity Shares
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Date of
allotment

No. of Equity
Shares allotted

Face
Value
(Rs.)

Issue
Price
(Rs.)

Nature of
Consideration

Issued

Equity

Capital
(Rs.)

Cumulative
No. of Equity
Shares

Cumulative
Paid-up
Equity Share
Capital
(Rs.)

Cumulative
Share
Premium
(Rs.)

Paramsukh
Tradelink  Private
Limited -50,000
Equity Shares

R.J. Films Private
Limited- 35,000
Equity Shares

Synchorifin
Vyapar P)
Limited 50,000
Equity Shares

Vishwamitra
Vanijya P)
Limited- 50,000
Equity Shares

19 Septembe
2009

20,60,000 Equity
Shares allotted to:

Sukant Steel
Private Limited
300,000 Equity
Shares

Subhlabh  Agency
Private  Limited
50,000 Equity
Shares

Navodeep Courier
Private Limited -
100,000 Equity
Shares

Klapp Vyapaar
Private Limited
150,000 Equity
Shares

Jagprem  Leathel
Private Limited
450,000 Equity
Shares

Chandimata
Management
Private Limited -
50,000 Equity
Shares

Bholebaba Jute
Private Limited -
100,000 Equity
Shares

Basukinath Design
Private Limited -
225,000 Equity
Shares

Barsopurti  Exim
Private Limited -
150,000 Equty
Shares

Balaram Tieup
Private Ltd.
285,000 Equity
Shares

10

100.00

Cash

2,06,00,000

2,52,13,850

25,21,38,500

67,88,66,700
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Date of No. of Equity Face Issue Nature of Issued Cumulative Cumulative Cumulative
allotment Shares allotted Value Price Consideration Equity No. of Equity Paid-up Share
(Rs.) (Rs.) Capital Shares Equity Share Premium
(Rs.) Capital (Rs.)
(Rs.)
Bahar Paper (P)
Limited 100,000
Equty Shares
Alishan Estates
Private Limited
100,000 Equity
Shares
TOTAL - - 2,52,13,850
(b) Thefollowing shares were allotted for consideration other than cash:
Date of No. of Equity Face Issue Nature of Issued Cumulative Cumulative Cumulative
allotment Shares allotted Value Price Consideration Equity No. of Equity Paid-up Share
(Rs.) (Rs.) Capital Shares Equity Share Premium
(Rs.) Capital (Rs.)
(Rs.)
30 March 2007 | 62,10,060 Equity 10 10.00 Other than| 6,21,00,600 | 1,12,10,060 11,21,00,600 Nil
Shares allotted to: Cash

Mr. Mannoj
Kumar Jain i
9,561,420 Equity
Shares

Mrs. Rekha
Mannoj  Jain i
45,660 Equity
Shares

Mr. Darshan Lal
Jain 1 45,660
Equity Shares

Mrs. Janki Devi
Jain i 22,830
Equity Shares

M/s Tushita
Builders  Private
Limited 7 22,830
Equity Shares

M/s Smriti Food
Park Private
Limited -
46,39,820 Equity
Shares

M/s Prakash
Endevours
Private Limited i
4,81,840 Equiy
Shares

Except for the allotment of Equity Shatesthe subscribers to the Memorandum of Association and allotment to Mr. Mannoj
Kumar Jain, Mrs. Rekha Mannoj Jain, Mr. Darshan Lal Jain, Mrs. Janki Devi Jain, Tushita Builders Private Limited, Smriti
Food Park Private Limited and Prakash Endeavours terhianited, as referred hereinabove, our Company has not issued
Equity Shares for consideration other than cash.

2. Promoter Contribution and Lock-in

(@)

History of Equity Shares held by the Promoters

29




The Equity Shares held by the Promoters veaguired/allotted in the following manner:

Name of Date of Consideration Number of Face Acquisiti Pre-Issue Nature of PostlIssue
Promoter Allotment (Cash/other than | Equity Shares | Value on Price paid-up Issue/ paid-up
[Transfer* cash) (Rs.) (Rs. capital (%) Acquisition capital (%)
per
equity
share)
8 November Allotment
2006 Other than Cash 5,00,000 10 10.00 | 1.98 [ 6]
Allotment
Mr. Mannoj | 30 March 2007 Other than Cash 9,51,420 10 10.00 | 3.77 [ 6]
Kumar Jain 25 August 2008 | Cash 3,00,000 10 10.00| 1.19 Transfer [ 3]
12 October 2009| Cash 2,50,000 10 20.00 | 1:00 Transfer [ 6]
Sub-Total 20,01,420 7.94 [ 6]
0.04 Allotment
8 November
2006 Other than Cash 10,000 10 10.00 [ 6]
0.18 Allotment
Ms. Rekha | 30 March 2007 | Other than Cash 45,660 10 10.00 [ 6]
Mannoj Jain 0.80
25 August 2008 | Cash 2,00,000 10 10.00 Trasnfer [ 6]
0.02
5 February 2009 | Cash 6,000 10 100.00 Allotment [ 6]
Sub-Total 2,61,660 1.04 [ 6]
9.72 Allotment
8 November
2006 Other than Cash 24,50,000 10 10.00 [ 6]
18.40 Allotment
M/s Smriti Food 30 March 2007 Other than Cash 46,39,820 10 10.00 [ 6]
Park - Private | 3 \arch 2007 | Cash 7,40,000 10 10.00 | 293 Allotment [ 6]
Limited
0.31 Allotment
05 February
2009 Cash 78,250 10 100.00 [ 6]
Sub-Total 79,08,070 31.36 [ 6]
0.32 Allotment
8 November
2006 Other than Cash 80,000 10 10.00 [ 6]
1.91 Allotment
M/s Prakash 30 March 2007 | Other than Cash 4,81,840 10 10.00 [ 6]
Endeavours 5.80 Allotment 5
Private Limited 30 March 2007 Cash 14,63,720 10 10.00 — [ 6]
25 August 2008 | Cash 4,74,290 10 10.00 Transfer [ 0]
5 February 2009 | Cash 3,75,000 10 100.00 | 149 Allotment [ 5]
Sub-Total 28,74,850 11.40 [ 6]
7.73 Allotment
8 November
) 2006 Other than Cash 19,50,000 10 10.00 [ 6]
M/s  Tushita 0.09 Allotment
Builders Private | 30 March2007 | Other than Cash 22,830 10 10.00 [ 6]
Limited 13.21
30 March 2007 Cash 33,30,000 10 10.00 Allotment [ 6]
Sub-Total 53,02,830 21.03 [6]
Total 1,83,48,830 72.77 [ 0]
*The Equity Shares are fully paid as on the date of their allotment
Two of our promoters, TusiBRLO A Bodl Benrs t Pr iFvatde Plair ki
( $FPPLO ) have pledged 25,21, 385 equit yBPt RledgeeShareBa v i ng

constituting 10% of the equity share capital of tl@mpanyand 50,42,770 equity shares having face value of

Rs
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Thelocki n of the Promotersé Cont ticabteuatv and procedare and details ofc r e a t ¢
the same shall also be provided to the Stock Exchanges before listing of the Equity Shares.

Our Promoters have, pursuant to their undertakings &gelline 2010granted consent to include such number

of Equity Shares held by them as may constitute 20% of thelpsse equity share capital of our Company as
Promotersd6 Contribution and have agreed not to sell
manner , the Promot er s 6 f fiing oftthisi Dbaft Red dHerring Prospectus lurgil thé at e o
commencement of the lodk period specified above.

The Promotesd Contributionhas been brought in to the extent of not less than the specified minimum lot and
from the persons defined as Promotemder the SEBI Regulations.

Details of Promotersd Contribution are as provided be
Sr. No. | Date of Allotment/Transfer Nature of No. of Face Issue/Acquisition Percentage of | Percentage of
consideration Equity Value Price (Rs.) Pre-Issue PostlIssue Paid
Shares Paid-up up Capital
locked in* Capital
L [06] [6] [6] [6]][¢ [6] [6] [6]
2. [6] [6] [6] [6][[¢ [6] [6] [6]
3. [0] [0] [0] [0] | [6 [0] [0] [0]
Total

*All the Equity Shares held by our Promoters as on the date of filing dbtafs Red Herring Prospectus are eligible for
computation of P r excem for8(,48, 67 0EQuitynShareis pledged byrSmriti Food Park Private Limited
and?25,21,385quity Shares pledged by Tushita Builders Private Limited with IDBI Bankddmit

The Promotersd Contribution has been brought in to t
from persons who are classified as defined as O6promot

All Equity Shares, which are to bedkedi n , are eligible for computation
accordance with the SEBI Regul ati ons. The Equity Sha
Contribution:
(a) have not been subject to pledge or any other form of encumbi@ance;
(b) have not been issued out of revaluation reserves or capitalization of intangible assets and have not been

i ssued against shares, which are otherwise ineligib
(c) have not been acquired for consideration other than casteealdation of assets; or
(d) have not been acquired by the Promoters during the period of one year immediately preceding the date of

filing of this Draft Red Herring Prospectus at a price lower than the Issue Price.

The Promotersd Con tdronybwith & echedutecd comntersial panke at gublic financial

institution as collateral security for loans granted by such banks or financial institutions, in the event the pledge

of the Equity Shares is one of the terms of the sanction of the loan. The Premm s 6 Contri buti on ma
only if in addition to the above stated, the loan has been granted by such banks or financial institutions for the
purpose of financing one or more of the objects of this Issue. For further details regarding the sdgects,

AfObjects of t3dathd yadt Redl blerrmg Prasmedus.
The Equity Shares held by our Promoters may be transferred to and among the Promoter Group or to new
promoters or persons in control of our Company, subject to continuation ¢tddkén in the hands of the
transferees for the remaining period and compliance with the Takeover Code, as applicable.

(c) Details of share capital locked in for one year
In addition to 20% of the posssue shareholding of our Company held by the Promoters and locked in for three
years as specified above, the entirelgseie share capital of our Compdimcluding the Equity Shares held by
our Promoters) shisbe locked n for a period of one year from the date of Allotment

(d) Lockin of Equity Shares Allotted to Anchor Investors

Equity Shares, if Allotted to Anchor Investors, in the Anchor Investor Portion, shall be locked in for a period of
30 days from the date of Allment of Equity Shares in the Issue.

3. Shareholding pattern of the Company
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The table below presents the Equity Shareholding pattern of the company before the proposed Issue and as
adjusted for the Issue.

Shareholders Prelssue Postlssuée
No. of Equitghares| Percentage | No. of Equity Share] Percentage

Promoters (A)
Mannoj Kumar Jain 20,01,42( 7.94 20,01,42( [ U
Rekha Mannoj Jain 2,61,66( 1.04 2,61,66( [ U
Smriti Food Park Private Limit 79,08,07( 31.36 79,08,07( [ U
Prakash  Endeavours  Pri [ U
Limited 28,74,85( 11.40 28,74,85(
Tushita Builders Private Limitg 53,02,83( 21.03 53,02,83( [ U
Total (A) 1,83,48,83| 72.77 1,83,48,83 [ U
Promoter Group (B)
Darshan Lal Jain 50,660 0.20 50,660 [ U
Janki Devi Jain 27,830 0.11 27,830 [ U
Jain Coke & Power Private Lin 10,26,00( 4.07 1,026,00( [ U
Prakash Vanijya Private Limiteg 12,44,03( 4.93 1,244,03( [ U
Prakash Petrochemicals Pr 9,50,00( [ U
Limited 9,50,00( 3.77
Total (B) 32,98,52( 13.08 32,98,52( [ U
Total (A+ B) 2,16,47,35 85.85 2,16,47,35 [ U
NonPromoter Group (C)
Quantum Nirman Private Limit 6,60,00( 2.62 6,60,00( [ U
Sonata  Construction  Pri 5,77,50(C 5,77,50C [ U
Limited 2.29
Macro Tow@rivate Limited 5,50,00( 2.18 5,50,00( [ U
Vanilla RealBrivate Limited 7,74,00( 3.07 7,74,00( [ U
Legacy TowPrivate Limited 10,05,00( 3.99 10,05,00( [ U
Total (C) 35,66,50( 14.15 35,66,50( [ U
Employees [1] [1] [1] [1]
Total Prdssue Share Capital 2,52,13,85I 100.00 2,52,13,85 [0
(A+B+C)
Public (Pursuant to the Issue) - - [ U [ U
Total Postssue Share Capital 2,52,13,85| 100.00 1 100.00
(A+B+C+D)

#Assuming that thexistingnon-Promoter Grop shareholders do not apply fand are not Allotted Equity Shares in this
Issueand the employees, who hold options under the Jaininfra ESOP 2009, shall continue to hold the same number of
Equity Shares after the Issue.

4, Equity Shares held bytop ten shareholders

(@) On the date of filing this Draft Red Herring Prospectus \@EBI:

Sr. No. Name of Shareholder No. of % to Paid up
Equity Capital
Shares
1. Smiriti Food Park Private Limited 79,08,070 31.36
2. Tushita Builders Private Limited 53,02,830 21.03
3. Prakash Endeavours Private Limited 28,74,850 11.40
4, MannojKumar Jain 20,01,420 7.94
5. Prakash Vanijya Private Limited 12,44,030 4.93
6. Jain Coke & Power Private Limited 10,26,000 4.07
7. Legacy Tower Private Limited 10,05,000 3.99
8. Prakash Petrochemicals Private Limited 9,50,000 3.77
9. Vanilla RealtyPrivate Limited 7,74,000 3.07
10. Quantum Nirman Private Limited 6,60,000 2.62
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| Total

2,37,46,200]

94.18]

(b) 10 days prior to, the date of filing this Draft Red Herring Prospectus with SEBI:
Sr. No. Name of Shareholders No. of % to Paid up
Equity Capital
Shares

1. Smiriti Food Park Private Limited 79,08,070 31.36
2. Tushita Builders Private Limited 53,02,830 21.03
3. Prakash Endeavours Private Limited 28,74,850 11.40
4. Mannoj Kumar Jain 20,01,420 7.94
5. Prakash Vanijya Private Limited 12,44,030 4.93
6. Jain Coke & Power Private Limited 10,26,000 4.07
7. Legacy Tower Private Limited 10,05,000 3.99
8. Prakash Petrochemicals Private Limited 9,50,000 3.77
9. Vanilla Realty Private Limited 7,74,000 3.07
10. Quantum Nirman Private Limited 6,60,000 2.62

Total 2,37,46,200 94.18
(c) Two years prior to the date of filing this Draft Red Herring Prospectus with:SEBI

Sr. No. Name of Shareholders No. of Equity % to Paid up
Shares Capital

1. Smiriti Food Park Private Limited 78,29,820 42.73
2. Tushita Builders Private Limited 53,02,830 28.94
3. Prakash Endeavours Private Limited. 20,25,560 11.05
4. Mannoj Kumar Jain 14,51,420 7.92
5. Mrigiya Electronic Industries Private Limited 9,74,290 5.32
6. Prakash Petrochemical Private Limited 3,00,000 1.64
7. Jain Coke & Power Private Limited 3,00,000 1.64
8. Rekha Mannoj Jain 55,660 0.30
9. Darshal Lal Jain 50,660 0.28
10. Janki Devi Jain 27,830 0.15

Total 1,83,18,070 99.96

5. Jain Infra Employee Stock Option Plan (fAJainlnfra

The Employee Stock Option Plan was approved by our shareholders on 30 November 2009 and our
Board of Directors od January 2010rhe objective of the scheme is to reward the employees for their
past association and performance as well as to motivate tiherontribute to the growth and the
profitability of the Company. The grant of options will be based on the merit of the employee, length of
service, performance record, future potential contribution by the employee and such otherThiteria.
shareholdes and the Board of Directors of the Company have approved an issue of 12,60,700 options,
constituting 5% of the outstanding equity capital of the Compangjlable for being granted to
eligible employees of the Company under one or more employee staok sphemes. Each option

(after it is vested) will be exercisable for one equityrehaf Rs. 10 each fully paidp. There was no

stock option plan for the employees of the Company prior to implementation of Jaininfra ESOP 2009.

There are eight grants madinderJaininfraESOP 2009. The total number of options granted by the
board is 7,89,350 of options convertible into equity in the ratio of 1:1. Under the terms of the Jaininfra
ESOP 2009 the scheme options vest within 5 years from the date of gramixérbise period of all
optionsgrantedis ten years from the date wéstingof options. The grantee of the option may exercise
the options immediately on vesting or at anytime prior to the expiry of ten years from the date of
vesting The equity shares iaing pursuant to the exercise of options would be lod¢keak per the
terms of the scheme. The options granted under Jaininfra ESOP 2009 would vest annually34tarting
May 2010 over the next 5 years.

1. Options granted 7,89,350
2. Exercise Price Rs. 50
3. Options Vested 2,40,627
4. Options Exercised 0
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5. Total no. of shares arising as result of exercise of Options 0

6. Options lapsed * 0

7. Variation in terms of Options None

8. Money realized by exercise of Options 0.00

9. Total number of options in force 789,350
*Lapsed options include options forfeited and options cancelled
lapsed

10. Employeewise details of options granted to:

(&) Senior Managerial Personnel

Name of Key Managerial Personnel No of Options granted
under Jaininfra ESOP

2009
a. Mr. AshokKumar Chadha 6,30,350
b. Mr. Raj Kumar Chandak 15,000
c. Mr. Tarun Kumar Jain 15,000
d. Mr. Chandan Kanti Chowdhuri 5,000
e. Mr. Manoj Kumar Sethia 15,000
f.  Mr. Sumit Kumar Surana 10,000
g. Mr. Niloy Bhattacharya 5,000
h. Mr. Rana Ghosh 3,000

(b)  Any other employee whreceives a grant in any one year of option amounting to 5% or more of
option granted during that year:

Name of the Employee No of Options granted
under Jaininfra ESOP
2009

Mr. Ashok Kumar Chadha 630,350

(c) Employees who were granted option, during amg year, equal to or exceeding 1% of the
issued capital (excluding warrants and conversions) of the company at the time of grant:

Name of the Employee No of Options granted
under Jaininfra ESOP
2009

Mr. Ashok Kumar Chadha 630,350

As thegrantof optionsis made post reporting date of ttireancialsappearing in the offer document i.e.

31 December2009, the disclosures regarding tlaér value of optionsas per Black Scholes Option
pricing Model are not applicabl e. However, the d
report disclosureso in the forthcomi ngemgogees al rep
have confirmed that thergould not be any sale of equity shares arising pursuant to the exercise of the

options granted within three months after the date of listing of the shares.

The Company, the Promoters, the Directors and the BRLMs have not entered into amckuy
arrangerants for the purchase of Equity Shares of the Company from any person.

Other than as stated abovere of our Directors or key managerial personnel holds any Equity Shares
in our Company. Other than as stated above, none of the BRLMs or their asduaiidgesny Equity
Shares in our Company.

None of our Promoters, Directors, members of our Promoter Group has purchased or sold any Equity
Shares within the six months preceding the date of filing of this Draft Red Herring Prospectus with
SEBI.

Except adlisclosed in this section, weve not issuedny Equity Shares for consideration other than
cash.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

As on date of this Draft Red Herring Prospects;ept as disclosed in this chaptdrere are no
outstanding warrants, options or rights which wouldtlnthe existing promoters or shareholders or
any other person any option to acquire our Equity Shares after the Issue.

A Bidder cannot make a Bid for more than the number of Equity Shares offered in this Issue and
Bidders are subject to the maximum limftinvestment prescribed under the relevant laws applicable
to each category of Bidders.

An oversubscription to the extent of 10% of the offer to public can be retained for purposes of
rounding off to the nearest multiple of minimum allotment lot.

The Company has not raised any bridge loans against the Issue Proceeds.

In the case of ovesubscription in all categories, not more than 50% of the Issue shall be available for
allocation on a proportionate basis to QIBs, of which 5% shall be reserved faalMtunds only.
Mutual Funds participating in the Mutual Fund Portion of the QIB Portion will also be eligible for
allocation in the remaining QIB Portion. Upto 30% of the QIB Portion shall be available for allocation
to Anchor Investors and ofthird of the Anchor Investor Portion shall be available for allocation to
domestic Mutual Funds. Under subscription, if any, in the Mutual Funds portion will be met by a
spillover from the QIB Portion and be allotted proportionately to the QIB Bidders. Furthdessot

than 15% of Issue shall be available for allocation on a proportionate basis to Non Institutional Bidders
and not less than 35% of Issue shall be available for allocation on a proportionate basis to Retail
Individual Bidders, subject to valid Bidsibg received at or above the Issue Price. For further details,
see Al ssue S283afthis DraftdcRéd Herring Praspgeetus.

Subject to valid Bids being received at or above the Issue Price,-sugsription, if any, in QIBs,

Non Institutionaland Retail Individual categories would be allowed to be met with spilloverseter
from other categories, at the sole discretion of our Company in consultation with the BRLMs and
subject to applicable provisions of SEBI Regulations.

We presently do not intend to issue further capital whether by way of issue of bonus shares, preferential
allotment and rights issue or in any other manner during the period commencing from submission of
this Draft Red Herring Prospectus with SEBI unté tBquity Shares to be issued pursuant to the Issue
have been listed.

We presently do not intend to or proposelier the capital structure by way of split or consolidation

of the denomination of our Equity Shares or issue Equity Shares on a prefdrasitaor issue of

bonus or rights or further public issue of Equity Shares or qualified institutions placement, within a
period of six months from the date of opening of the Isklosvever, if business needs of the Company

SO require, the company may altthe capital structure by way of split or consolidation of the
denomination of the shares/issue of shares on a preferential basis or issue of bonus or rights or public
issue of shares or any other securities whether in India or abroad during the peniothonths from

the date of listing of the Equity Shares issued under this Draft Red Herring Prospectus or from the date
the application moneys are refunded on account of failure.

The Company has not revalued the assets since its inception.

The EquityShares are fully paidp and there are no partly paig equity shares as on the date of
filing of this Draft Red Herring Prospectus.

There shall be only one denomination of Equity Shares, unless otherwise permitted by law. We shall
comply with such didosure and accounting norms as may be specified by SEBI from time to time.

The Company has not come out with any public issue since its incorporation.

As of the date of filing of this Draft Red Herring Prospectus, the total numbers of holders of Equity
Shares are 15

Our Company, Directors, Promoters or Promoter Group shall not make any payments direct or indirect,
discounts, commissions, allowances or otherwise under this Issue except as disclosed in this Draft Red
Herring Prospectus



24.

25.

26.

Except as disosed in this section, the Company has not granted ESOPs to its employees.

Two of our Promoters, namely Tushita Builders Private Limited and Smriti Food Park Private Limited,
have pledged5,21,385 Equity Shares and 50,42,770 Equity Shersgectively wit IDBI Bank
Limited.

The Promoter Group, Directors, Promoters and their relatives have not financed the purchase by any
other person of securities of the Company other than in the normal course of business of the financing
entity during the period of sixnonths immediately preceding the date of filing of this Draft Red
Herring Prospectus with SEBI.
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OBJECTS OF THE ISSUE

We intend to utilise the proceeds of tNetProdesds hefafter

the following objects :

A Investment in capital equipment;

A Part funding the working capital requirements; and

A General Corporate Purposes.
(Collectively referred to herein as the fiobjectso)
In addition, our company expects to receive the benefiistiofg the Equity Shares on the Stock Exchanges.

The main object clause of our Memorandum of Association enable us to undertake our existing activities and the
activities for which the funds are being raised by us through this Issue. Further, we chafithetactivities we
have been carrying out until now are in accordance with the object clause of our Memorandum of Association.

Net Proceeds of the Issue

The details of net proceeds of the Issue are summarized below

Particulars Estimated Amount
(Rs.In Lacs)

Gross Proceeds to be raised through this Issue 30,000.00

Less : Issue related expenses* [ A]

Net Proceeds of the Issue after deducting the issue related Expefidde t P r 0 [ A]

*Will be incorporated after finalization of issue price
Requirement of Funds

The total fund requirement and utilization of Net Proceeds will be as per the table set forth below:

: Amount
S.No. | Particulars (Rs. In Lacs)
1 Investment in Capital Equipment 12381.44
2 Working Capital Requirement 13000.00
3 General Corporate Purpose* [ 0]
Total* [ 0]
*Will be incorporated after finalization of issue price
Means of Finance:
The above mentioned fund requirement is proposed to be funded as under
Particulars Amount
(Rs. In Lacs)
Net Proceeds to be raistdough this Issue* [ 0]
Total * [ 0]

*Will be incorporated after finalization of issue price
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Statement of utilization of Funds:

The utilization of funds is proposed as per the table set forth below:

(Rs. In lacs)
Proposed
To be Schedule of
Deployment of
Total ameles) e Net Proceeds
S.No. Particulars Estimated
cost
Net
Internal Proceeds | FY 201071 11
Debt
Accruals of the
issue
1 | Investmentin Capital | 45387 44 Nil Nil | 12381.44 12381.44
Equipment
Working Capital -
2 Requirement* 74222.00 17972.00| 43250.00 13000.00 13000.00
General Corporate < : : o .
3 PUrpOSE™** [ O Nil Nil [ © [ 6
Total [ ©

*As on December 3} 2009, the total working capital gap was Rs. 47865 lacs, wivihfinanced through
internal accruals of Rs. 18289 lacs and working capital loans amounting to Rs. 29576 lacs

**Estimated working capital gap for the FY 2011.
**Will be incorporated after finalization of issue price

Our fund requirement and deployment o€ thet Proceeds of the issue is based on internal management
appraisal and estimates. These are based on current conditions and are subject to change in light of changes in
external circumstances or costs, or in other financial conditions, businessemystrat

In case of variations in actual utilization of funds earmarked for the purpose set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, if any, available in respect of the other
purposes for which fundsebeing raised in this issue. If surplus funds are unavailable, the required financing
will be through our internal accruals through cash flows from our operations, advances received from customers
and/or debt, as required.

We operate in a competitive aglgnamic sector. We may have to revise our estimates from time to time on
account of modifications in plans for existing projects, future projects and the initiatives which we may pursue.
Our funding requirements for the Objects and the deployment schafdble Net Proceeds are based on current
conditions and are subject to change in light of external circumstances such as geological assessments, exchange
or interest rate fluctuations, changes in design of the projects, increase in costs of steel ahdotieene
construction materials and labor costs, othergquerative expenses and other external factors which may not be

in our control. This may also include rescheduling or revising the proposed utilization of Net Proceeds at the
discretion of the mamgement of our Company. In the event of a shortfall in raising the requisite capital from the
proceeds of the Issue towards meeting the objects of the Issue, the extent of the shortfall will be met by way of
such means available to our Company, includimgugh incremental debt, or further issue of capital.

The entire requirements of the objects detailed above are intended to be funded from the Net Proceeds of the
Offer and existing identifiable internal accruals. Accordingly, we confirm that there iqjnvewent for us to

make firm arrangements of finance through verifiable means towards at least 75% of the stated means of
finance, excluding the amount to be raised through the proposed issue and existing identifiable internal accruals.

Details of the Objects

1. Investment in Capital Equipment
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We are in the business of Infrastructure development and are required to make investments in capital
equipment on a recurring basis duce to the nature of the industry. We propose to use Rs. 12381.44 lacs from
the net poceeds for the purchase of capital equipment to meet the requirements of our ongoing projects
based on our order book and future requirements as estimated by the management.

The total investment in Capital Equipment is expected to be as under

(Rs. In las)
Particulars Amount
Equipment to be imported 999.59
Equipment to be procured from domestic suppliers 11381.85
Total 12381.44

The following table sets forth the list of equipment for which we have received quotations and are
currently undeconsideration for placement of order:

A. Equipment to be imported

Imported Machines required for Bituminous / Concrete Road Work

. . Other Total Date
Sl. Name of C?)gtsger Convers C?)gtsg:er Costs Cost E%tsatl Suppli | of
No Equipment unit ion Rate unit (In per unit | per unit | Quanti (Rs. In er Quo
(Rs.) * Rs. Lacs) (Rs. In (Rs. ty Lar;s) Name | tatio
) Lacs) **| Lacs) | (Nos.) n
A MACHINERY REQUIREMENT FOR BITUMINOUS / CONCRETE ROAD WORK
Wirtgen Cold Euro Wirtge 01/0
1 | Machine Modeg 57.17| 122.83 35.35| 158.18 2| 316.36 . | 5/20
214854 n India
W100 10
HAMM Model 01/0
GRW 15 Euro Wirtge
2 Rubber 129850 57.17 74.24 21.37 95.61 5| 478.05 n India 5/128
Wheeled Rolle
Sub Total (A) 794.41
B MACHINERY REQUIREMENT FOR BUILDING WORK
MANS
HONGDA QT US $ é'c\:lnstr 05/0
1 | 63 Tower 46.45 79.66 22.93| 102.59 2 205.18 - 5/20
171500 uction
Crane ) 10
Mining
Sub Total (B) 205.18
Grand Total
(A+B) 999.59

*[Source: Exchange rates as on May*32010 as quoted onww.rbi.gov.in]
** Other cost includes Customs duty, inland freight charges and other incidental costs

B. Equipment to be procured from domestic suppliers

Basic
Cost per | Other Total Cost| Total q
Sl. No. Ejag;en?;m unit Costs per | per unit | Quantity ﬁ:{:npéler gﬁtc?tac\)tfion
quip (Rs. in unit* (Rs. Lacs)| (Nos.) Total Cost (Rs. In
Lacs) Lacs)
A MACHINERY REQUIREMENT FOR BITUMINOUS / CONCRETE ROAD WORK
Apollo
Model AP Guijarat
1| 1000 9465  27.81 122.46 3 367.3g| APOllo. 6/5/2014
Hydrostatig Industries
Paver Ltd
Finisher

3¢


http://www.rbi.gov.in/

Basic
Cost per

Other

Total Cost]

Total

Name of ; - . Supplier Date of
Sl. No. . unit Costs per | per unit Quantity .
Se[RmSs (Rs. in unit* (Rs. Lacs)| (Nos.) Total Cost (Rs. In NETE QUi
Lacs) Lacs)
Mechanica Apolio
Paver Constructio
2 | Finisher 15.25 4.48 19.73 8 157.84 Equi 6/5/2010
quipment
Model WM PVt Ltd
6 HES )
Apollo Guijarat
3 (a) E'g‘;ﬁ;‘e 7.75 2.28 10.03 8 80.24 I’?}%‘i’;’ries 6/5/2010
Distributor Ltd
Tata Motors
Limited
Tata Cowl
Chassis
LPT 14.13 1.92 16.05 8 128.4 5/5/2010
1613/42
697
3 (b)
Hydraulic
Excavator ub
4 | Model 475 2.89 50.39 12 604.68| Hydraulics | 15/01/201
Ec210B Pvt. Ltd.
Prime
Vibratory
Asphalt uD
5 | Compactor 23 3.91 26.91 8 215.28| Hydraulics | 15/01/201
Model DD Pvt. Ltd.
90
Vibratory I\S/IL|JI(I:ehrI1t|3m
6 | Soil 20.8 5.53 26.33 8 210.64 Proi p 5/5/2010
Compactor rojects Pve
Ltd
Apollo
Model
ATP6OTS Apollo
7 | Stationery 66 19.39 85.39 2 170.78] Infratech 5/5/2010
Concrete Pvt. Ltd
Batching
Plant
125 KVA Western
Water Consolidate
8 Cooled D.d 5.88 1.56 7.44 8 59.52 Private 5/5/2010
Set Limited
BEML
9 | BD355X 75 19.93 94.93 8 759.44{ Shree Impe 6/5/2010
Bull Dozer
JCB 430 2 Saini Earth
10| Articulate 23.65 6.28 29.93 12 359.16) 6/5/2010
Loader Movers
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Basic
Cost per

Other

Total Cost]

Total

Name of ’ - . Supplier Date of
Sl. No. . unit Costs per | per unit Quantity .
Se[RmSs (Rs. in unit* (Rs. Lacs)| (Nos.) Total Cost (Rs. In NETE QUi
Lacs) Lacs)
Apollo
Model DM
60 Guijarat
11 | Stationery 48 18.89 66.89 8 535,12 APollo. 6/5/2010
Drum Mixe Industries
Type Limited
Asphalt
Plant
Apollo
Model ANH Guijarat
12| 2000 224.25 702|  294.45 2 588.9| APollo. 6/5/2014
Asphalt Industries
Batch Mix Limited
Plant
ACE Make Action
Hydraulic Constructio
13 Mobile 8.8 15 10.3 4 41.2 Equipment 6/5/2010
Crane Ltd
Motor uD
14| Grader G 86 3.47 89.47 16 1431.52 Hydraulics 6/2/2010
930 Pvt. Ltd.
Universal
Mini Constructio
14 D 5.1 1.36 6.46 4 25.84| Machinery § 6/5/201(¢
umper ;
Equipment
Ltd
Universal
UNI + 600d Constructio
15 (a) Transit 7.85 2.09 9.94 12 119.28] Machinery § 6/5/2010
Mixer Equipment
Ltd
Tata Motors
Limited
Tata
Chassis SH
1616/42 12 1.77 13.77 12 165.24] 5/5/2010
697
15 (b)
TATA LPK
2518 TC€ Tata Motors
16 HD14 Cuml 21.8 3.22 25.02 30 750.6 Limited 5/5/2010
Tipper BS
TATA LKP
1613 TE€ Tata Motors
17 HD10 Curml 14.66 2.16 16.82 15 252.3 Limited 5/5/2010
Tipper BS
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Basic
Cost per

Other

Total Cost]

Total

Name of ; - . Supplier Date of
Sl. No. . unit Costs per | per unit Quantity .
Se[RmSs (Rs. in unit* (Rs. Lacs)| (Nos.) Total Cost (Rs. In NETE QUi
Lacs) Lacs)
Skid
Mounted Puzzolana
18| Crushing 365 62.07 427.07 2 854.14] Machinery | 18/01/201
Plant Fabricators
Machinery
Sub Total
7877.5
(A
B MACHINERY REQUIREMENT FOR IRRIGATION WORK
JCB 3DX Saini Earth
1 Excavator 16.55 2.81 19.36 4 77.44 6/5/2010
Movers
Loader
Apollo
Model
ATP6ATS Apollo
2 Stationery 66 19.39 85.39 1 85.39] Infratech 5/5/2010
Concrete Pvt. Ltd
Batching
Plant
125 KVA Western
Water Consolidate
3 Cooled D.d 5.88 1.56 7.44 4 29.76 Private 5/5/2010
Set Limited
Vibratory
Soil ubD
4 Compactor 19.7 3.35 23.05 7 161.35 Hydraulics 5/1/2010
Model SD Pvt. Ltd
110
Hydraulic
Excavator uD
5 Model 47.5 2.89 50.39 8 403.12| Hydraulics | 15/01/201
Ec210B Pvt. Ltd.
Prime
Universal
Mini Constructio
6 5.1 1.36 6.46 4 25.84| Machinery § 6/5/201(¢
Dumper .
Equipment
Ltd
TATA LKP
1613 TE€ Tata Motors
7 HD10 Cuml 14.66 2.16 16.82 16 269.12 Limited 5/5/2010
Tipper BS
Sub Total
1052.02
(B
C MACHINERY REQUIREMENT FOR BUILDING WORK
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Basic
Cost per

Other

Total Cost]

Total

Name of ; - . Supplier Date of
Sl. No. . unit Costs per | per unit Quantity .
Sl (Rs. in unit* (Rs. Lacs)| (Nos.) Total Cost (Rs. In AT OjReliielL
Lacs) Lacs)
JCB 3DX Saini Earth
Excavator 16.55 2.81 19.36 12 232.32 6/5/2010
Movers
Loader
Apollo
Model
ATP6ETS Apollo
Stationery 66 19.39 85.39 2 170.78] Infratech 5/5/2010
Concrete Pvt. Ltd
Batching
Plant
Apollo
Model ATP
Apollo
30 Infratech
Stationery 315 9.26 40.76 4 163.04 Private 6/5/2010
Concrete Limited
Batching
Plant
Apollo
Model ANH Gujarat
2000 Apollo
Asphalt 224.25 70.2 294.45 1 294.45 Industries 6/5/2010
Batch Mix Limited
Plant
125 KVA Western
Water Consolidate
Cooled D.d 5.88 1.56 7.44 8 59.52 Private 5/5/2010
Set Limited
Vibratory
Soil uD
Compactor, 19.7 3.35 23.05 4 92.2| Hydraulics | 15/01/201
Model SD Pvt. Ltd
110
Hydraulic
Excavator ubD
Model 47.5 2.89 50.39 8 403.12| Hydraulics | 15/01/201
Ec210B Pvt. Ltd.
Prime
ACE Make Action
Hydraulic 8.8 15 10.3 8 g2.4| Construction  ¢.05014
Mobile Equipment
Crane Ltd
Universal
UNI + 6004 Constructio
9(a) Transit 7.85 2.09 9.94 16 159.04] Machinery § 6/5/2010
Mixer Equipment
Ltd
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Basic
Cost per

Other

Total Cost]

Total

Name of ; - . Supplier Date of
Sl. No. . unit Costs per | per unit Quantity .
Se[RmSs (Rs. in unit* (Rs. Lacs)| (Nos.) Total Cost (Rs. In NETE QUi
Lacs) Lacs)
Tata
Chassis SK
1616/42 12 1.77 13.77 16 220.32 5/5/2010
697
9 (b)
Schwing
Concrete Stetter
10 Pump 31 5.27 36.27 4 145.08 (India) Pvt 8/5/2010
Ltd
SubTotal 202227
©
D MACHINERY REQUIREMENT FOR DRAINAGE / SEWAGE WORK
JCB 3DX Saini Earth
1 | Excavator 16.55 2.81 19.36 3 58.08 6/5/2010
Movers
Loader
Bobcat .
Skid Steer I\S/IL:I(I:ehrI]tﬁm
2 | Loader 13.85 2.04 15.89 4 63.56 . 5/5/2010
Projects Pvt
Model Ltd
S130
125 KVA Western
Water Consolidate
3 Cooled D.d 5.88 1.56 7.44 2 14.88 Private 5/5/2010
Set Limited
Vibratory
Soil ubD
4 | Compactor 19.7 3.35 23.05 4 92.2| Hydraulics | 15/01/201
Model SD Pvt. Ltd
110
Hydraulic
Excavator uD
5 | Model 47.5 2.89 50.39 2 100.78| Hydraulics | 15/01/201
Ec210B Pvt. Ltd.
Prime
ACE Make Action
g | Hydraulic 8.8 15 10.3 6 61.8| Construction /05014
Mobile Equipment
Crane Ltd
Universal
Mini Constructior
7 D 5.1 1.36 6.46 6 38.76| Machinery §  6/5/201(¢
umper Equi
quipment
Ltd
SubTotal
430.06
(D)
GRAND
TOTAL 11381.89
(A+B+C+D

*inclusive of Excise Duty, CST / VAT, transportation charges and other incidental costs

44



None of the machinery described above, is used or second hand and we do not propose to purchase any

used / second hand machinery.

The Promoters, Directors, Key ManaggiPersonnel and the Group Companies do not have any interest in
the proposed acquisition of the equipment and machineries or in the entity from which we have obtained the

guotations.

The prices for the equipment proposed to be purchased as set ouaedbageper the quotations received

from the respective suppliers. We will obtain fresh quotations at the time of actual placement of the order
for the respective equipment. As on date we have not placed order for any of the equipment. The actual cost
would thus depend on the prices finally settled with the suppliers and to that extent may vary from the

above estimates.

2. Part Funding of the working capital requirement

Our business is working capital intensive and we have availed working capital facititiesdrious banks.
companyo6s

As on December

31st,

2009,

our

wor ki

ng c.

limit of Rs. 22000 lacs and an aggregate-fiord based limit of Rs. 50000 lacs. As on December 31st,
2009, the aggregate amount outstiag under the fund based and non fund based working capital facilities
was Rs. 194787 lacs and 15124.68 lacs respectively. We expect a substantial increase in our working

capital requirement in view of our proposed projects and oustanding order lwwaketgils of our Order
see

book, pl ease

requirements.

t he

chapter

Basis of edimation of working capital requirement

72 df this RHP. VO have eRimeged n e s s 0,
an amount of Rs. 13000 lacs to be utilized from issue proceeds to meet the long term working capital

The details of our Companyds working capital
31st, 2009 and estimated as at March 31st, 2011 are as follows
(Rs. In Lacs)
Particulars As at March 31 As at December 31 Estimated as at
2009 2009 March 3%, 2011
I, Current Assets
1. Inventories
- Work in Progress 20931 29272 51300
2. Loans and Advances 7487 12869 13864
3. Sundry Debtors 8504 24664 26306
4. Cash and Bank Balat
. . 1081 635 9507

(excluding margin money)*
Total Currents assets (A) 38003 67440 100977
1. Current Liabilities
1. Sundry Creditors 9875 16428 22799
2. Other Liabilities includ

. 1852 3147 3956
provisions
Total Currents liabilities (B) 11727 19575 26755
Working Capital Gap-BA 26276 47865 74222
Funding Pattern
Working Capital loans from ban 15470 29576** 43250%**
Internal Accruals 10806 18289 17972
Initial Public Offer - - 13000

requir

*The cash and bank balance as on March 31st 2009 and December 31st 2009 including margiwasoney
Rs. 2057 lacs and 3305 lacs respectively.

** |Includes a term loan (for augmenting long term resources for improving NWC) from Central Bank of
India for the working capital purposes.



*** As on date our company has sanctions for fund based wockipi¢al limits to the tune of Rs. 24500

lacs from various banks and has utilized a term loan (for augmenting long term resources for improving
NWC) aggregating Rs. 10000 lacs from Central Bank of India for the working capital purposes. Our
company proposeto tie up the balance working capital requirement of Rs.8750 lacs from various lenders.

We have estimated the future working capital requirements based on the following assumptions:

Estimated
Actual Holding Lev| Holding levels ag
Particulars Basis as at March 31200{ at March 31,
(No. of Dgs) 2011
(No. of Days)
Inventory : Work in Progre| No. of days of Cost of product 181 159
Sundry Debtors No. of days of total Sales 62 68
Sundry Creditors No. of days of total Purchas 87 76
Materials
Othe.r. Liabilities inclug No. of days to sales 13 10
provisions

Justification for the holding period levels:

Current Assets
Our company follows percentage completion method for sales. Work i
assumed to go down to 159 days levels in FY 2011 as compared to 181 fq
levels. This will be on account of lower billing cycle of the varied type of|
contracts being executed by us in FY 2011.

Work in Progress

Sundry debtors on account of sales are assumed to marginally increase to

Sundry Debtors | 2011 as compared to FY 2009 levels.
Current Liabilities
Sundry Creditors The liquidity position ofcoampany will enable us to keep the creditors level g

in FY 2011, as compared to 87 days in the FY 2009
The liquidity position of our company will enable us to bring down the level (
liabilities and provisions to 10&Y 2011 as compared to 13 days in FY 200

Other Liabilities

The detail of working capital requirement and funding of the same as at December 31, 2009 is as below

The details of our sanctioned working capital limits and the amount outstanding as on Decémbe@R4are
as followsi

(Rs. In Lacs)
Sanctioned Amount Outstanding
Sr. No Name of Bank Fund Based Non Fund Non Fund
s Fund Based
Limit Based Based
1. UCO Bank 2,250.00 5,000.00 2,218.97 -
2. Central Bank of India 6,000.00 14,500.00 5,435.02 7,606.74
3. IDBI Bank* 3,000.00 8,000.00 3,032.69 3,862.38
State Bank of Bikane|
4. . 1,000.00 1,000.00 897.80 -
and Jaipur
5. Indian Overseas Banl| 2,500.00 7,500.00 663.70 498.78
6. Punjab National Bank 2,250.00 2,500.00 2,222.40 -
7. State Bank of India 5,000.00 11,500.00 5002.29 3,156.78
Total 22,000.00 50,000.00 19,472.87 15,124.68

*IDBI Bank has vide its letter dated April 20th, 2010 enhanced its fund based working capital limits to Rs. 5500
lacs and non fund based limits to Rs. 38,000 lacs.

3. General Corporate Purpose

The Net Proceeds will be first utilized towards investment in capital equipment and meeting working capital
requirements. The balance is proposed to be utilized for general corporate purposes, including strategic
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initiatives and acquisibins, brand building exercises and strengthening of our marketing capabilities, repayment
of debt, joint ventures, investment in our subsidiaries and associate companies, meeting exigencies, which our
company in ordinary course of business may face, po#rer purpose as approved by our board.

4. |Issue Expenses

The total expenses of the issue are estimated to be
include, among others, underwriting and management fees, selling commissions, SCSBs oomimnfssis,

printing and distribution expenses, legal fees, statutory advertisement expenses, registrar and depository fees
and listing fees.

The estimated issue expenses are as under:

Activity Estimated Expense
Lead Management Fees [ 0]
Underwriterscommission, brokerage and selling commission [ 0]
Advertisement and marketing fees [ 0]
Printing and distribution expenses [ 0]
IPO Grading expenses [ 0]
Bankers to the Issue [ 0]
Others (SEBI filing fees, bidding software expenses, depository chéisgjes, fees, etc.) [ 0]
Total [ 0]

*Will be incorporated at the time of filing of Prospectus
Appraisal

The funds requirement and funding plans are based on internal estimates of our Company and have not been
appraised by any bank/financial institution.

Means of Finance
Equity Share Capital

Our Company proposes to raise Rs. 30000 lacs through public issue of Equity Shares, being issued in terms of
this Draft Red Herring Prospectus to finance the proposed objects.

Interim Use of Proceeds

The management, iaccordance with the policies set up by the Board, will have flexibility in deploying the
proceeds received from the Issue. Pending utilization for the purposes described above, we intends to
temporarily invest the funds in high quality interest or diviiéearing liquid instruments including deposits

with banks, mutual funds or temporarily deploy funds in investment grade interest bearing securities as may be
approved by Board. Such investments would be in accordance with the investment policies apprineed

Board from time to time. We confirm, that pending utilization of the Net Proceeds, we shall not use the funds
for any investment in the equity markets.

Monitoring of Utilization of Funds

Our Board will monitor the utilization of the proceeds of teeue. We will disclose the utilization of the
proceeds of the Issue under a separate head in the balance sheet along with details, for all such proceeds of the
Issue that have not been utilized. We will indicate investments, if any, of unutilized proféleedssue in our

Balance Sheet for the relevant Financial Years subsequent to our listing.

Pursuant to Clause 49 of the Listing Agreement, our Company shall on a quarterly basis disclose to the Audit
Committee the uses and applications of the proceédhe Issue. On an annual basis, our Company shall
prepare a statement of funds utilised for purposes other than those stated in this Draft Red Herring Prospectus
and place it before the Audit Committee. Such disclosure shall be made only until sudiainad the
proceeds of the Issue have been utilised in full. The statement will be certified by the statutory auditors of our
Company. Our Company shall be required to inform the Stock Exchanges of any material deviations in the
utilisation of Issue prameds and shall also be required to simultaneously make the material deviations/adverse
comments of the Audit committee public through advertisement in newspapers.
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No part of the Net Proceeds will be paid by our Company as consideration to the Praimet®rssctors, our
Companyos Key Manageri al Personnel or associ ates an
Promoters, except in the ordinary course of our business.

For risks associated with our pr oFpaccsteod sudli iolni spaatgieon o f
Basic terms of the issue

The Equity shares being offered are subject to the provision of the Companies Act, 1956, the Memorandum and
Articles of Association of the Company, the terms of this offer document and other terms and coadititay

be incorporated in the Allotment advice and other documents /certificates that may be executed in respect of the
issue. The Equity shares shall also be subjected to laws as applicable, guidelines, notifications and regulations
relating to the issel of capital and listing and trading of securities issued from time to time by SEBI,
Government of India, RBI, ROC and /or other authorities as in force on the date of issue and to the extent
applicable.
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BASIS FOR ISSUE PRICE

The Price Band will be decided by the Company in consultation with the BRLMs and advertised at least two
days prior to the Bid/Issue Opening Date. The Issue Price will be determined by our Company, in consultation
with the BRLMs, on the basis of the assessnoémharket demand for the offered Equity Shares by the Book

Buil ding Process. The face value of
value and the Cap Price is [06] times
Qualitative Factors

Fordetats on qualitative factors, refer

Herring Prospectus.

Quantitative Factors

our
t he

Equity
face

¥20of thiseDraft Rexn s

v al

Share
ue.

titl

The information presented below relating to our Company is based on the restated financial statements of our
Conrpany for Fiscal 2007, 2008, 2009 and nine months ended Decenih@089prepared in accordance with
Indian GAAP. As of date of this Draft Red Herring Prospectus, the face value of the Equity Shares of our
Company is Rs. 10 per equity share.

1. A) Basc and Diluted Ear niStagdalBrer Share (AEPSO0)
Year / Period EPS (Rs.) Weight
Fiscal 2009 17.84 3
Fiscal 2008 10.96 2
Fiscal 2007 7.38 1
WEIGHTED AVERAGE 13.80
EPS for the nine month period ended Decemb&y 2109 is Rs17.28
B) Basic and Diluted EaiQonsaidate®ker Share (AEPSO0)
Year / Period EPS (Rs.) Weight
Fiscal 2009 18.45 3
Fiscal 2008 10.96 2
Fiscal 2007 7.38 1
WEIGHTED AVERAGE 14.10

EPS for the nine month period ended Decemb@y 109 is Rs17.29

2. (@) Price/Earnings (P/E) ratio in relation to Price Band

Particulars

P/E at the lower end of
Price Band (no. of times)

P/E at the higher end of Price
Band (no. of times)

Based on Basic and Diluted EPS

(Standalone ) of Rs. 17.84 per share for

Fiscal 2009

Based on Basic and Diluted EPS

(Consolidated ) of Rs. 18.45 per share fag

Fiscal 2009

(b) P/E ratio for the industry is as follows:

Highest563.50
Lowest3.60
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Industry Composite25.40
Source: Capital Markets, Volume XXV/08 dated Jun@ 71,2010 (Industry Construction)

3. (A) Return on Net Worth - Standalone

Return on R¢MWO )Woarst hpe(ri rest ated financi al statement
Year / Period RoNW (%) Weight
Fiscal 2009 26.07 3
Fiscal2008 39.66 2
Fiscal 2007 26.33 1
WEIGHTED AVERAGE 30.64

RoNW for the nine month ended Decembét 3009 is21.85%

(B) Return on Net Worth - Consolidated

Return on RINWO )Woarst hpe(ri rest ated financial statement :
Year / Period RoNW (%) Weight
Fiscal 2009 26.72 3
Fiscal 2008 39.66 2
Fiscal 2007 26.33 1
WEIGHTED AVERAGE 30.96

RoNW for the nine month ended Decembér 3009 is21.74%
4. Minimum Return on Increased Net Worth Required to Maintain Pre-Issue EPS :

Minimum Return orpostissue Net Worth required to maintainfires sue EPS i s [ 0]
5. Net Asset Value per Equity Share

NAV (Consolidated) as at March $12009: Rs. 69.05 per Equity Share

NAV (Standalone) as at March 312009: Rs. 68.42 per Equity Share

NAV (Consolidated)ps at December $12009: Rs. 79.54 per Equity Share
NAV (Standalone) as at December'32009: Rs. 79.06 per Equity Share

|l ssue Price Rs . [ 6] per Equity Share
NAV (Consolidated) after the | ssue: Rs . [ 6] per Eq
NAV (Standalone) afterthe s s u e : Rs. [ 0] per Equity Share

6. Comparison with Peer Group Comparisons

We are engaged in the business of infrastructure development. We have drawn comparison with the listed
company mentioned hereunder based on the sector our company operates in.

Face o
Company Value per EPS P/E RONW Value
(%) Per
share
share
Jain Infraprojects Limited (oI 10 17.84* [ 0] 26.07 68.42
Standalone basis)*
Jain Infraprojects Limited (or 10 18.45 [ 0] 26.72 69.05
consolidated basis)*
ARSS Infrastructure Limited 10 60.40 17.40 37 227.70
Madhucon Projects Limited 1 5.90 22.50 9.10 78.10
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Face Baeis
Company value per EPS P/E RONW Value
(%) Per
share
share
JMC Projects Limited 10 18.20 11.80 21.30 115.20
IVRCL Infrastructures & 2 5.50 31.3 13.30 69.30
Projects Limited
Era Infra Engineering Limited 2 13.5 15.4 25.8 82.4

7. The

*As at year ende@1 March 2009

Source Capital Markets, Volume XXV/08 dated June274 2010 (Industry Construction)

|l ssue

The | ssue

price wil!/|

Price of Rs.

be

[ 0]
[ 0]

ti mes

per

of

Equity

he face

Shar e

the basis of assessment of market demand from the investors for the Equity Shares through the Book
building process. The BRLMs believe that the Isue i ce of Rs. [ 0] is justifi.c
gualitative and quantitative parameters. Prospective investors should also review the entire DRHP
including, in particul ar t he sect fFonnsantcii tall e dSt faR iegnl
beginning on pageii, 72 and149respectively of this DRHP to have more informed view.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors,
Jain Infraprojects Ltd
Kolkata700 017

Dear Sir,

Sub: Statement of Possible Tax Benefits Available to the Company and its Shareholders

We hereby report that the enclosed statement, prepared by the Company, states the possible tax benefits
available toJAIN INFRAPROJECTS LIMITED ( 6t he Co mp a ny d&dgrs umdedtheicurrenttaxh ar e h o
laws presently in force in India. Several of these benefits are dependent on the Company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the relevant tax laws. Hence, the ability of

the Company or its shareholders to derive the tax benefits is dependent upon fulfilling such conditions, which

are based on the business imperatives, the Company may or may not choose to fulfill.

The benefits discussed in the enclosed statement are not taxhainsl the preparation of the contents stated is

the responsibility of the Company6s management . We
provide general information to the investors and hence is neither designed nor intended to bisute $abst

professional tax advice, In view of the nature of the tax consequences, the changing tax laws and the fact that

the Company will not distinguish between the shares offered for subscription and the shares offered for sale by

the selling shareholdg, each investor is advised to consult his or her own tax consultant with respect to the
specific tax implications arising out of their participation in the issue.

Our confirmation is based on the information, explanation and representations obtaimeldefr@ompany and
on the basis of our understanding of the business activities and operation of the Company and interpretation of
the current tax laws in force in India. We do not express any opinion or provide any assurance as to whether:

1 The Company oits shareholders will continue to obtain these benefits in future ;or
1 The conditions presibed for availing the benefitsvhether applicable have be&would be met.

Yours faithfully,

For R.K.Chandak & Co
Chartered Accountants

(Rajesh Kumar Chandak)

Partner

Membership No: 054637

Firm Registration Number: 319248E

Dated: 18 June, 2010
Place: Kolkata
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ANNEXURE TO THE STATEMENT OF POSSIBLE TAX BENEFITS

There are certain deductions and exemptions available umcieme Tax Act (ITA) to the Company which

determines the taxability of the Company. Based on this, the tax position of the Company is set out below. Tax
implications on the investors of making investment in the Company as set out below would be subgct to
provisions of any doubl etaxtreaty®@d)t i tomatavmay alme eaagirleamea
the investor is a resident of a country with which |
personal tax circumstangeThe following summary of the tax implications does not constitute legal or tax

advice and is based on the understanding of taxation law in force on the date of this Prospectus. While this
summary is considered to be correct interpretation of existing ia force on the date of this Prospectus, no

assurance can be given that courts or other authorities responsible for the administration of such laws will agree

with this interpretation or that changes in such laws will not occur.

Special Tax Benefits
To our Company under Income tax Act, 1961:

Deduction under section 801/As per the provisions of Section-8\(1) and 801A(4) of the Income Tax Act,

the Company is eligible to claim 100% tax benefit with respect to profits derived from (i) devebtwp(iig
operating and maintaining or (iii) developing, operating and maintaining any infrastructure facility. However,
the benefit is available subject to fulfilment of conditions prescribed under the section.

General Tax Benefits
Direct Tax Benefitsunl er t he I ncome Tax Act, 1961 (Al TAO)

€) Depreciation Allowance undeSection 32 of the ITA The Company will be entitled to claim
depreciation at the prescribed rates on specified tangible and intangible assets. Also, the depreciation
that remains unabsorbedah account of insufficient profits in a year will be carried forward and set off
against the succeeding yearés profit and would be

(b) Carry forward of business losses undaction72 of the ITABusiness losses, if any, foryagear will
be carried forwarded and set off against business profits for subsequent eight years.

(© Deduction of preliminary expenses und@sction35D of the ITA The Company will be entitled to a
deduction of one fifth of the preliminary expenses inalifiar the issue of shares for a period of five
years beginning with the year in which the Company expands its current industrial undertaking. The
amount of deduction is limited to five percent of the cost of the project/ capital employed in the
business.

(d) Mi ni mum Al t er m)aQresit uhderxsecijoi MIAJRA(1A) of the ¥TAhe Company is
eligible to claim the credit of MAT paid for any year commencing on or after April 01, 2006 against
normal income tax payable in subsequent years. MAT credit shalldveed for any year to the extent
of difference between the tax computed as per the normal provisions of the ITA for that year and the
MAT which would be payable for that year. Such MAT credit will be available foepfaip to 10
years succeeding thegrein which the MAT credit initially arose.

(e) Dividend income exemption Section 10(34) of the IDA/idend income (whether interim or final) in
the hands of the Company as distributed by any other Company referred to in Sect®on bs after
April 1, 2004 is completely exempted from tax in hands of the Company. Further, the Company will
not be eligible to claim a deduction for any amount expended in connection with earning such exempt
income as peBectionl4A of the ITA.

) Income From Certain Mutuafunds- Section 10(35) of the IFTAUnder Section10(35) of the Act,
income in respect of units of Mutual Funds specified under clause (23 D) in hands of the Company on
or after April1, 2004 is completely exempt from tax in hands of the Company.

(9) Long tem capital gains undeBection112 of the ITAAs per proviso of Section 112(1)(b) of the Act,
long term capital gains would be subject to rate of 20% (plus applicable surcharge and education cess).
However, as per the proviso to Section 112(1), the lomg ¢apital gains resulting on transfer of listed
securities or units (not covered Bgction10(36) and 10(38)),would be subject to tax rate of 20% with
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indexation benefits or 10% without indexation benefits (plus applicable surcharge and education cess)
as per option of the assessee. For this purpose, Indexation Benefit would mean the substitution of cost
of acquisition/improvement with the indexed cost of acquisition / improvement, which adjusts the cost
of acquisition / improvement by a cost inflatiomléx as prescribed from time to time.

(h) Long term capital gains arising fromtraest o f an O EIl i gndds SeetiorELQ(86) afthe Shar e
ITAA-Long term capital gains arising from transfer
purchased on or aft I day of March,2003 and before the®lday of March,2004 (both days
inclusive) and held for a period of 12 months or more is exempt from tax 8eddon10(36) of the
Act.

0] Long term capital gains on listed securities under Section 10(38) dT#kelLong term capital gains
arising from sale of listed Equity Shares or units of an equity oriented fund through a recognized stock
exchange will not be subject to capital gains tax, provided the applicable Securities Transaction Tax i.e.
at the rate 00.025% on the transaction value is paid by the Company and the transaction of such sale
is entered into on or after October 01, 2004.

()] Short term capital gains on Equity Shares un8ection111A Shortterm capital gains arising from
the transfer of EqujtShares in any company through a recognized stock exchange or from sale of units
of equity oriented mutual fund shall be subjected to tax @ 1p4s applicable surcharge and
education cess) provided such a transaction is entered into aftet diag df October 2004 and such
transfer/sale is subject to Securities Transaction Tax. Other short term capital gains would be taxed at
the rate of 30% (plus applicable surcharge & education cess)

(K) Exemptionfrom capital gains undeBection54EC of the ITAn acordance with and subject to the
condition and to he extent specified in Section 54 EC of the Act , the Company would be entitled to
exemption from tax arising from the transfer of the long term capital assets (not coveedtion
10(36) andSection10(38), if such capital gain is invested in any of the long term specified assets in
manner prescribed in the said section provided that the investment made on after 01.04.2007 in the long
term specified asset during any financial year does not exceed kftyrlpees. Where the long term
specified asset is transferred or converted into money at any time within a period of three years from
the date of its acquisition, the amount of capital gains exempted earlier would become chargeable to tax
as long term capal gains in the year in which the long term specified asset is transferred or converted
into money.

0] As inserted by Finance (N@) Act 2009, under section 115WM, the provisions of the Fringe Benefit
Tax shall not apply to the Company with effect fromdmz Tax Assessment year 2610.

Benefits available to Resident shareholders

The following General Tax Benefitare available to the existing/ prospective shareholders of the
Company under the Income Tax Act.

@ Dividend Exempt under Secion 10(34)

Under Section 10(34) of the Act, dividend income (whether interim or final) declared ,distributed or
paid by the Company on or afte" 1April, 2004 is completely exempt from tax in the hands of the
Company.

(b) Lower Tax Rate under Section 112 on Long Term CapitaGain

As per the provisins of Section 112 of the Adbng term capital gains that are not exempt under section
10(38) of the Act would be subject to tax at a rate of 20 percent (plus applicable surcharge and
education cess). However, as per the protas8ection 112 (1), if the tax on long term capital gains
resulting on transfer of listed securities or units, calculatettieatate of 20 percent with indexation
benefit, then such gains are chargeable to tax at a concessional rate of 10 percemp(jchisle
surcharge and education cess)

(c) Lower Tax rate under Section 111A on Short Term Capital Gains

As per the provisions of Section 111A, Short Term capital gains arising from the transfer of Equity
Shares in any company through a recognized stockamge or from the sale of units of equity
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(d)

()

()

(¢)]

oriented mutual fund shall be subject to tax 15% (plus applicable surcharge and education cess)
provided such a transaction is entered into aftedaly of October, 2004 and the transaction is subject
to Securites Transaction Tax.

Exemption of Long Term Capital Gain under Section10(38)

As per the provisions dbection10(38), long term capital gain arising from the sale of Equity Shares in

any company through a recognized stock exchange or from the sahgt®ofof an equity oriented
mutual fund shall be exempt from Tax if such sale takes place &ftérCictober 2004 and such sale is
subject to Secutities Transaction Tax.

Exemption of Long Term Capital Gain under Section54EC

In accordance with and sjelst to the condition and tilve extent specified in Section 54 EC of the Act,

the shareholders would be entitled to exemption from tax arising from the transfer of the long term
capital assets (not covered Bgction10(36) andSection10(38), if such cpital gain is invested in any

of the long term specified assets in manner prescribed in th&seitbnprovided that the investment

made on after 01.04.2007 in the long term specified asset during any financial year does not exceed
fifty lakh rupees. Whre the long term specified asset is transferred or converted into money at any
time within a period of three years from the date of its acquisition, the amount of capital gains
exempted earlier would become chargeable to tax as long term capital gtiesygar in which the

long term specified asset is transferred or converted into money.

Exemption under Section 54F

Long term capital gains arising from sale or transfer of shares (in cases not covere&eactuber

10(36) andSection10(38) of the Actwould not be chargeable to tax in case of a shareholder who is
individual or Hindu Undivided Family (HUF), to the extent that the net consideration are used for
purchase of residential house property within a period of one year before and two yeahe aftte t

on which the transfer took place or for construction of residential house property within a period of
three years after the date of transfer. For this purpose, net consideration means full value of the
consideration received or accrued as redugedry expenditure incurred wholly and exclusively in
connection with such transfer.

Further, if the residential house in which the investment has been made is transferred within a period of
three years from the date of its purchase or construction, tberdrmf capital gains not charged to tax
earlier would become chargeable to tax as long term capital gains in the year in which such residential
house is transferred.

Further, at the time of investment individual or HUF should not own more than one house

Income of a minor exempt upto certain limit underSection10(32) of the ITA

Any income of minor children clubbed in the total income of the parent under Section 64(1A) of the
ITA will be exempt from tax to the extent of Rs. 1,500 per minor child.

Bendits available to Non Resident Indian Shareholders

Following benefits are available under the ITANon Resident Indiashareholders.

(@)

(b)

Dividend Exempt under Section10(34)

Under Section10(34) to be read with Section 1150 of the Act, dividend (whetiterim per final)
declare, distributed by the Company on or aftet April 2004 is completely exempt from tax in the
hands of the shareholders of the Company.

Income of a minor

The provision mentioned i n cl| awampkestdéa hon residére r t
shareholder also in the same manner.
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(d)
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Lower Tax Rate under Section 112 Long Term Capital gain

As per the provisionsfoSection 112 of the Act, lonterm capital gains that are not exempt under
section 10(38) of the Act woulde subject to tax at a rate of @ércent plus applicable surcharge and
education cess). However, as per the proviso to Section 112 (1), if the tax on long term capital gains
resulting on transfer of listed securities or units, calculated at he rat@ pér2ent with indexation
benefit, then such gains are chargeable to tax at a concessional rate of 10 percent ( plus applicable
surcharge and education cess)

Lower Tax rate under Section 111A on Short Term Capital Gains

As per the provisions of Sectiorl1A, Short Term capital gains arising from the transfer of Equity
Shares in any company through a recognized stock exchange or from the sale of units of equity
oriented mutual fund shall be subject to tax 15% (plus applicable surcharge and education cess)
provided such a transaction is entered into aftedaly of October, 2004 and the transaction is subject

to Securities Transaction Tax.

Options available under the Act

Where shares have been subscribed to in convertible foreign exchabgton of taxation under
Chapter XItA of the Act:

Non Resident Indians as defined in Section 115C (e) of the Act, being shareholders of an Indian
Company, have the option of being governed by the provisions of Chaptefsodfithe Act, which

inter alia entitles therto the following benefits in respect of income from shares of an Indian Company
acquired, purchased or subscribed to in convertible foreign exchange:

i.  According to the provision dbection115D read with Section 115E of the Act and subject to
the conditions specified therein, long term capital gains arising on transfer of an Indian
companydés shares, wil!/l be subject to tax at
and education @&s), without indexation benefit.

ii. According to provisions oSection115F of the Act and subject to the conditions specified
therein, gains arising on transfer of a long term capital asset being shares in an Indian
Company shall not be chargeable to taxhé entire net consideration received on or such
transfer is invested within the prescribed period of six months in any specified asset or saving
certificates referred to irsection10(4B) of the Act. If part of such net consideration is
invested within lhe prescribed period of six months in any specified asset or saving certificates
referred to in Section 10(4B) of the Act then such gains would nehaegeable to tax on a
proportionate basis. For this purpose, net consideration mean full value ofngidecation
means full value of consideration received or accruing as a result of the transfer of the capital
asset as reduced by any expenditure incurred wholly or exclusively in connection with such
transfer. Further, if the specified asset or savingtficate in which the investment has been
made is transferred within a period of three years from the date of Investment , the amount of
capital gains tax exempted earlier would become chargeable to tax as long term capital gains
in the year in which sucépecified asset or saving certificates are transferred.

iii. As per the provisions of Section 115G of the Act, NBasident Indians are not obliged to file
a return of income unde3ection139(1) of the Act, if their only source of income is income
from investments or long term capital gains earned on transfer of such investments or both,
provided tax has been deducted at source from such income as per the provisions of Chapter
XVII -B of the Act.

iv. UnderSection115H of the Act, where the NeResident becomesssessable as a resident in
India, he may furnish a declaration in writing to Assessing Officer, along with his return of
income for that year under Section 139 of the Act to the effect that the provisions of Chapter
XII-A shall continue to apply to him irelation to such investment income derived from the
specified assets for that year and subsequent assessment years until such assets are converted
into money.

v.  As per the provisions of Section 115I of the Act, a Non Resident Indian may elect not to be
gowverned by the provisions of Chapter »ilIfor any assessment year by furnishing his return
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(f)

(9)

(h)

(i)

of income for that assessment year under Section 139 of the Act, declaring therein that the
provisions of Chapter XA shall not apply to him for that assessmentryerad accordingly

his total income for that assessment year will be computed in accordance with the other the
other provisions of the Act.

Exemption of Long term capital gain underSection10(38)

As per the provisions ddection10(38), long term cafal gain arising from the sale of Equity Shares in

any company through a recognized stock exchange or from the sale of units of an equity oriented
mutual fund shall be exempt from Tax if such sale takes place #ftérQctober 2004 and such sale is
subgct to Secutities Transaction Tax.

Exemption of Long Term Capital Gain under Section54EC

In accordance with and subject to the condition and to he extent specified in Section 54 EC of the Act ,
the shareholders would be entitled to exemption fromatésing from the transfer of the long term
capital assets (not covered Bgction10(36) andSection10(38), if such capital gain is invested in any

of the long term specified assets in manner prescribed in th&eeitbnprovided that the investment

made on after 01.04.2007 in the long term specified asset during any financial year does not exceed
fifty lakh rupees. Where the long term specified asset is transferred or converted into money at any
time within a period ofthree years from the date of its acquisition, the amount of capital gains
exempted earlier would become chargeable to tax as long term capital gains in the year in which the
long term specified asset is transferred or converted into money.

Exemption under Section 54F

Long term capital gains arising from sale or transfer of shares (in cases not covere&aaciuer

10(36) andSection10(38) of the Act) would not be chargeable to tax in case of a shareholder who is
individual or Hindu Undivided Family (HUF to the extent that the net consideration are used for
purchase of residential house property within a period of one year before and two years after the date
on which the transfer took place or for construction of residential house property withirod pkri

three years after the date of transfer. For this purpose, net consideration means full value of the
consideration received or accrued as reduced by any expenditure incurred wholly and exclusively in
connection with such transfer.

Further, if the radgential house in which the investment has been made is transferred within a period of
three years from the date of its purchase or construction, the amount of capital gains not charged to tax
earlier would become chargeable to tax as long term capited gathe year in which such residential
house is transferred.

Further, at the time of investment individual or HUF should not own more than one house.

Tax Treaty Benefits

As per the provisions of Sections 90(2) of the Act, the provisions of the Agldwwevail over the

provisions of the tax treaty to the extent they are more beneficial to theRésitent.

Benefits available to Other Non Residents

(@)

(b)

Dividend Exempt under Section10(34)
Under Section10(34) to be rad with Section 1150 of the Adflividend (whether interim per final)
declared, distributed by the Company on or affeApril 2004 is completely exempt from tax in the
hands of the shareholders of the Company.
Lower Tax Rate under Section 112 Long Term Capital gain

As per the praisions of Section 112 of the Act, long term capital gains that are not exempt under

Section10(38) of the Act would be subject to tax at a rate of 20 percent (plus applicable surcharge and
education cess). However, as per the proviso to Section 112 {{i8, tex on long term capital gains
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resulting on transfer of listed securities or undslculated athe rate of 20 percent with indexation
benefit, then such gains are chargeable to tax at a concessional rate of 10 percent ( plus applicable
surcharge rad education cess)

(c) Lower Tax rate under Section 111A on Short Term Capital Gains

As per the provisions of Section 111A, Short Term capital gains arising from the transfer of Equity
Shares in any company through a recognized stock exchange or from ehef salits of equity
oriented mutual fund shall be subject to tax 15% (plus applicable surcharge and education cess)
provided such a transaction is entered into aftedaly of October, 2004 and the transaction is subject
to Securities Transaction Tax.

(d) Exemption of Long term capital gain underSection10(38)

As per the provisions d@ection10(38), long term capital gain arising from the sale of Equity Shares in
any company through a recognized stock exchange or from the sale of units of an equigy orien
mutual fund shall be exempt from Tax if such sale takes place &ftéCictober 2004 and such sale is
subject to Secutities Transaction Tax.

(e) Exemption of Long Term Capital Gain under Section54EC

In accordance with and subject to the condition @nithe extent specified in Section 54 EC of the Act ,
the shareholders would be entitled to exemption from tax arising from the transfer of the long term
capital assets (not covered Bgction10(36) andSection10(38), if such capital gain is investedany
of the long term specified assets in manner prescribed in th&seiwnprovided that the investment
made on after 01.04.2007 in the long term specified asset during any financial year does not exceed
fifty lakh rupees. Where the long term spemifiasset is transferred or converted into money at any
time within a period of three years from the date of its acquisition, the amount of capital gains
exempted earlier would become chargeable to tax as long term capital gains in the year in which the
long term specified asset is transferred or converted into money.

()] Exemption under Section 54F

Long term capital gains arising from sale or transfer of shares (in cases not covered under
section10(36) and section 10(38) of the Act) would not be chargealdex in case of a shareholder

who is individual or Hindu Undivided Family (HUF), to the extent that the net consideration are used
for purchase of residential house property within a period of one year before and two years after the
date on which the tresfer took place or for construction of residential house property within a period

of three years after the date of transfer. For this purpose, net consideration means full value of the
consideration received or accrued as reduced by any expenditureethedrolly and exclusively in
connection with such transfer.

Further, if the residential house in which the investment has been made is transferred within a period of
three years from the date of its purchase or construction, the amount of capital gaimsrged to tax

earlier would become chargeable to tax as long term capital gains in the year in which such residential
house is transferred.

Further, at the time of investment individual or HUF should not own more than one house.

(9) Tax Treaty Benefits

As per the provisions of Sections 90(2) of the Act, the provisions of the Act would prevail over the
provisions of the tax treaty to the extent they are more beneficial to th&bkident.

Benefit available to Foreign Institutional I nvestors
(a) Dividend Exempt under section 10(34)

Under section 10(34) to be read with Section 1150 of the dieiglend (whether interim per final)

declared distributed by the Company on or aftét April 2004 is completely exempt from tax in the

hands of the shareh@ds of the Company.

(b) Benefit on taxability of capital gain
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In case of a shareholders being a Foreign Institutional Investors (FIl), in accordance with and subject to
the conditions and to the extent specified in Section 115AD of the Act, tax on longdpital gain

(not covered by sectin10(36) and 10(38)) will be 20 and on short term capital gain will be 30% as
increased by a surcharge and education cess at an appropriate rate on the tax so computed in either
case. However short term capital gainssafe of Equity Shares of a Company through a recognized
stock exchange or a unit of an equity oriented mutual fund effected on or aftetdber 2004 and

subject to Securities Transaction Tax shall be taxed @ 15% (plus applicable surcharge and education
cess) as per the provisions of Section 111A. It is to be noted that the benefits of indexations and foreign
currency fluctuation protectivas provided by Section 48 of the Act are not available to Fll.

(c) Exemption of Long term capital gain under section 10(38)

As per the provisions of section 10(38), long term capital gain arising from the sale of Equity Shares in
any company through a regmized stock exchange or from the sale of units of an equity oriented
mutual fund shall be exempt from Tax if such sale takes place &ftérCictober 2004 and such sale is
subject to Secutities Transaction Tax.

(d) Exemption of Long Term Capital Gain under section 54EC

In accordance with and subject to the condition and to he extent specified in Section 54 EC of the Act ,
the shareholders would be entitled to exemption from tax arising from the transfer of the long term
capital assets (not covered Bgcton 10(36) andSection10(38), if such capital gain is invested in any
of the long term specified assets in manner prescribed in th&seiwnprovided that the investment
made on after 01.04.2007 in the long term specified asset during any finareialogs not exceed
fifty lakh rupees. Where the long term specified asset is transferred or converted into money at any
time within a period of three years from the date of its acquisition, the amount of capital gains
exempted earlier would become chardeab tax as long term capital gains in the year in which the
long term specified asset is transferred or converted into money.

(e) Tax Treaty Benefits

As per the provisions of Sections 90(2) of the Act, the provisions of the Act would prevail over the
provisions of the tax treaty to the extent they are more beneficial to th&blsident.

Benefits available to Mutual Funds

As per the provisions of Section 10(23D) of the ITA, any income of Mutual Funds registered under the
Securities and Exchange Board aflia Act, 1992 or Regulations made there under, Mutual Funds set up by
public sector banks or public financial institutions and Mutual Funds authorised by the Reserve Bank of India
would be exempt from income tax, subject to the Conditions as the CentrairBnent may by notification in

the Official Gazette specify in this behalf.

Benefits available to Venture Capital Companies/Funds

As per the provisions of Section 10(23FB) of the ITA, all venture capital companies/funds registered with the
Securities ad Exchange Board of India, subject to the conditions specified, are eligible for exemption from
income tax on all their income, including dividend from and income from sale of shares of the Company.

Applicability of Wealth Tax Act, 1957
Shares in @ompany held by a shareholder are not treated as an asset within the meaning of Section 2(ea) of
Wealth tax Act, 1957; hence, wealth tax is not leviable on shares held in a company.

Applicability of Gift Tax Act, 1958
Gift Tax Act was abolished with efferom October 01, 1998. Accordingly, no gift tax would be levied on gifts
of shares of the Company.

Notes:

1. All the above possible benefits are as per the current tax laws as amended by the Finance ,Act
2009.The effect of the proposed Finance Bill 2018 iat been included in the above statement as the
same is pending assent from the Parliament.

2. All the stated possible benefits are as per the current tax law and will be available only to the sole ffirst
named holder in case the shares are held by joldels
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3. In respect of nomesidents, the tax rates and the consequent taxation mentioned above shall be further
subject to any benefits available under the double taxation avoidance agreements, if any, between India
and the country in which the n@asidenthas fiscal domicile.
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The information in this section includes extracts from publicly available information, data and statistics and has

SECTION IV: ABOUT THE COMPANY

INDUSTRY OVERVIEW

been derived from various government publicatiansl industry sources, including reports that have been

prepared by CRISIL. Neither we nor any other person connected with the Issue have verified this information.

The data may have beenaiassified by us for the purposes of presentation.

Our Company amepts responsibility for accurately reproducing such information, data and statistics. Industry

sources and publications generally state that the information contained therein has been obtained from sources
generally believed to be reliable, but that theicuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured and, accordingly, investment decisions should not be based on
such information.

Disclaimer from CRISIL

CRISIL limited has used due care acaution in preparing this report. Information has been obtained by

CRISIL from sources which it considers reliable. However, CRISIL does not guarantee the accuracy, adequacy

or completeness of any information and is not responsible for any errors or @msissifor the results obtained

from the use of such information. No part of this report may be published/reproduced in any form without
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Overview of the Indian Economy
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expressd in this report. CRISIL Research operates independently of, and does not have access to information

The fiscal 200910 began on a somber note, with global economies coming out clutches of the slowdown. There
was a significant slowdown in the growth rate in the second half of-@90®llowing the financial crisis #t
began in the industrialized nations in 2007 and spread to the real economy across the world. Yet, over the span

of the year, the economy posted a remarkable recovery, not only in terms of overall growth figures but, more

importantly, in terms of certaifundamentals, which justify optimism for the Indian economy in the medium to
long term.

The Advance estimates of GDP for 2009 released by the Central Statistical Organization (CSO) pegs the

growth of the Indian economy at 7.2 per cent in 2009withthe industrial and the service sectors growing at
8.2 and 8.7 per cent respectively.

The economic activities which registered significant growth in the third quarter of-ZD0&er the
corresponding period in 2088 are Mining and Quarryingat 9.6 percent, Manufacturing'at 14.3 per cent,
'‘Construction at 8.7 per centTtade, hotels, transport and communicati@t 10 per cent andifancing,

insurance, real estate and business serviaes.8 per centSource: Central Statistical Organization)

The charts below set forth certain indicators of the Indian economy for the past six fiscals:
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CONSTRUCTION INDUSTRY
Introduction

It is estimated that investments in construction will almost double to Rs 12,189 billion durin®@208213
from Rs 6,217 billion during 20684 - 200708 (200809 prices). The construction industry is expected to grow
at a healthy CAGR of 35 paent during 20089 and 2012.3. Infrastructure spending especially in roads,
power, irrigation and urban infrastructure will drive this growtBoyfrce: CRISIL Research, Construction,
September 2009

Infrastructure investments will account for around @8 pent of total investments and drive growth of the
construction industry. The governmento6s increased foc
irrigation will support growth. The Central government has introduced numerous policies @mdesclike

Bharat Nirman Yojana, National Highway Development Program (NHDP), Jawaharlal Nehru National Urban
Renewal Mission (JNNURM) and stimulus packages etc to improve infrastructure in the coBotrsce(
CRISIL Research, Construction, September 2009

In the infrastructure segment, roads sector will be the primary growth driver. Roads, irrigation and urban
infrastructure together will constitute 72 per cent of total construction expenditure on infrastructure segment
over the next 5 years (20@® to 212-13). (Source: CRISIL Research, Construction, September)2009

Construction expenditure on infrastructure segment will maintain the growth momentum due to increased
government focus on infrastructure development in the country. Although expenditine industrial segment

is expected to grow at a faster pace as compared to infrastructure segment, the latter will drive growth in
construction industry owing to higher construction intensity and sheer quantum of investments. Infrastructure
segment will acount for 78.3 per cent of total construction expenditu®oufce: CRISIL Research,
Construction, September 2009

l nvest ments in construction account for nearly 11 pe
fixed capital formation (GFCF)'hese investments have a positive domino effect on supplier industries, thereby
contributing immensely to economic development. These investments serve as a demand booster in the short
term, and contribute towards enhancing infrastructure capacity itotigeterm. Source: CRISIL Research,
Construction, September 2009

The graph below displays the expected growth of the infrastructure and industrial segments of the construction
industry through fiscal 2022013
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It is estimated that the Construction opportunity arising from the infrastructure segment will almost double to Rs
9,548 billion over the next 5 years (2008 to 201213) from Rs 5,006 billion incurred durin@@3-04 to 2007
08 (200809 prices) Source: CRISIL Research, Construction, September)2009

Roads sector will be the primary growth driver, contributing around 44 per cent of the total construction
expenditure to be incurred in the infrastructure segmengjation and urban infrastructure will contribute
around 28 per cent. Potential construction opportunity arising from roads sector, over the next 5 yea®$, (2008
to 2001213) is estimated to be Rs 4,164 billion at 2@8prices. The share of state reg@9 per cent) in total

roads investment is likely to be higher than that of national highways (36 per cent) over the next 5 years. Rural
roads would constitute the remaining 25 per cent. Investments in roads sector augur well for the construction

industly as the roads sector accounts for 100 per cent construction intensity. In national highways-t@arly 8

kilometres are expected to be completed everyday. Out of the total NHDP investments, phase Il and phase IV

would contribute 75 per cent. Private segparticipation is also expected to accelerate over the next 5 years.
(Source: CRISIL Research, Construction, September)2009

The fast growth of the economy in recent years has placed increasing stress on physical infrastructure such as

electricity, railvays, roads, ports, airports, irrigation, and urban and rural water supply and sanitation, all of
which already suffer from a substantial deficit from the past in terms of capacities as well as efficiencies in the
delivery of critical infrastructure sengs. Gource: CRISIL Research, Construction, September)2009

The pattern of inclusive growth of the economy projected for the Eleventh Plan, with GDP growth averaging
9% per year can be achieved only if this infrastructure deficit can be overcome andtadegestment takes
place to support higher growth and an improved quality of life for both urban and rural commuBdigsef
Eleventh Plan, Planning Commissjon

Infrastructure investments will account for around 66 per cent of total investmentriaadyrowth of the
construction
irrigation will support growth. In the infrastructure segment, roads sector will be the primary growth driver.
Roads, irrigatiorand urban infrastructure together will constitute 72 per cent of total construction expenditure
on infrastructure segment over the next 5 years (B808® 201213). Increased focus of the Central and state

governments and urban local bodies (ULBs), aan dkvelopment of infrastructure in urban areas will support

these investmen{Source: CRISIL Research, Construction, September)2009

industry.

The

government 0s

Construction opportunity from infrastructure segment (200809 prices)
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The Union government on its part underscored the role of the private sector in catalysing infrastructure
investments and laid down a road map for planned investments of a little more than $1 trillion (around Rs45.6
trillion) in the next Five Year Phla This estimate is nearly twice the amount projected to be spent on
infrastructure in the current Plan periodSo(rce: Prime Minister Manmohan Singh at the Building
Infrastructure: Challenges and Opportunities confergnce

Industry characteristics

2. High level of fragmentation has resulted in low concentration

Low entry barriers due to less fixed capital requirements (In EPC contracts) make the industry highly
fragmented. As compared to Engineering, Procurement and Construction (EPC) projeaipératdtransfer
(BOT) projects have high fixed capital requirement.

However, due to the governmentoés increased focus on
companies have become more complex in terms of meeting the prequalification criteathemtechnical
requirements.

3. Working capitalintensive

Although the industry is not fixed capimltensive, it is working capitahtensive in terms of gross working
capital requirements. Most projects, especially infrastructure, have a gestation period of more than a year.
Inaddition, any delay in payment®i government agencies pushes up receivables.

The initial gross working capital requirement also depends on the type of project. For instance, road projects
have lesser working capital requirements as compared to building projects.

4, Competitive biddingn government projects leads to competitive pricing

Government projects are awarded largely through the open tendering system to the lowest bidder (L1). Presence

of a large number of domestic contractors and increasing presence of international cordacaogwsmost
segments in India have made bidding relatively competitive for bagging contracts (projects awarded by the
government and governmeatfiliated entities account for a large share of the total contracts).

5. Low project risk but high payment réeable risk

Project risk for a contractor is low due to low financial commitments. Most construction projects are executed
on a cash contract basis, which are funded and managed by the owner. The number of construction projects with
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equity participation bycontractors is less and limited to a few projects. However, with the Central and state
governments laying more emphasis on private investments, there shall see more of such projects in future.

6. Capacity not a constraint

The construction industry is noapitatintensive; hence, supply is not a constraint. It can be augmented by
mobilizing the requisite skilled labour.

7. High level of project execution skills

Every construction project is customized, based on design specifications. Unlike the housingt,sebere
technology requirements are lower, strong project execution and technical skills are critical in order to avoid
cost and time overruns.

The need for strong project execution skills has bee

(NHAI) National Highway Development Programme (NHDP) where time overruns are penalized under a
penalty clause, while early project completions are rewarded under a bonus clause.

(Source: CRISIL Research, Construction, September)2009

Irrigation Infrastru cture

The Eleventh Fiverear Plan has a target of developing 16 mh through major, medium and minor irrigation
works. Total investments in irrigation sector are expected to grow to Rs 2,474 billion 1020281213 from

Rs 1,361 billion in 20084 - 200708 (@t 200809 prices), representing a growth of 182 per cent. States,
concentrating on improving water and irrigation infrastructure, like Andhra Pradesh (AP), Maharashtra, Gujarat,
Madhya Pradesh (MP), Orissa, Rajasthan and Karnataka will contribute goaivig.

Slowdown in investments in 2088, due to deteriorating state finances owing to economic slowdown, has
affected the sectorés growth. Project awarding has
water investments. However, thdtuation has been improving with a recovery in economy. A stable
government at the Centre and focused policies in many states like AP, MP and Gujarat are expected to further
boost planned investments in irrigation.
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In terms of volume, it is expected that 10.5 million hectares of irrigation potential will be created over the
Eleventh Five Year Plan (200®7 to 201112), as against a target of 16 million hectares. The recent slowdown

in economy hasleteriorated state finances and consequently, decelerated pace of funding for irrigation projects
considerably. However, it is expected that the situation will improve with improvement in the economy and
expediting investments in irrigation would help &sfe 10.5 million hectares compared to 7.8 million hectares
achieved in the Tenth Fivéear Plan (200D7).

ROAD SECTOR

With the Governmento6s continued focus on road devel oy
road sector, over the xte5 years (20090 to 201314), will be to the tune of Rs 5,216 billion. Out of the total
investments, state roads share would be 39 per cent followed by national highways share at around 36 per cent

and rural roads would constitute remaining 25 peroceht t he t ot al investment. The s
improving state roads and several initiatives taken by them has led to an increase in state road investments since
200607; consequently, share of state highways in road investments has inc(8asemk: CRISIL Research,

Roads and Highways, August 2009

Historically, road projects have been largely financed through public funds and likewise the trend continues for
the next 5 years. Out of Rs 5.2 trillion of funding required in the road sectorhaveext 5 years, around Rs 3.7
trillion is expected to come from public sector and the remaining Rs 1.5 trillion from private sector. However,
this share of public funds is slowly reducing with private sector gaining more prominence through BOT
projects. he private sector participation is expected to accelerate in the f{8oerce: CRISIL Research,
Roads and Highways, August 2009

Road planning and financing in India has always been the responsibility of both the Central and state
governments, with th€entre being responsible for the construction, operation and maintenance of the National
Highways (NHs) and the State for all the other type of roads such as State Highways (SHs), Major District
Roads (MDRs), except certain special categories of roadsstiment in rural roads is sourced from the Pradhan
Mantri Gram Sadak Yojana (PMGSY) under Bharat Nirman, which is a centrally sponsored scheme. The
Central Government meets the entire funding of the construction cost of rural roads under PMGSY while the
implementation responsibility lies with the respective state governniSaistce: CRISIL Research, Roads and
Highways, August 2009

With the governmentdéds continued focus on road devel o}
road sector eer the next 5 years (2049 to 201314) will be to the tune of Rs 5,216 billion. Share of state

roads would be 39 per cent followed by a 36 per cent share of national highways; rural roads would constitute

the remaining 25 per cent of the total investmenroads sector(Source: CRISIL Research, Roads and

Highways, August 2009

The following graph summarizes the trends in road sector investment
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India has the second largest road network in the world, aggregating 3.3 million kilometers. Roads form the most
common mode of transportation and account for about 86 per cent of passenger traffic and 62 per cent of freight,
making it the main artery for comning across the country.

In India, national highways, with a length of close to 67,000 km, constitute a mere 2 per cent of the road
network but carry about 40 per cent of the total road traffic. On the other hand, state roads and major district
roads. Thesecondary system of road, carry another 40 per cent of traffic and account for 18 per cent of road
length.

In the decreasing order of the volume of traffic movement, road network in India can be divided in the following
Categories :

Road Network in Indias in 200708

Road Length (in Percentage of Total  Length Coordinating
Network Kms) Length Traffic (Laned Km) Agency

Connectivity to

Union capital, state

National 66,754 2.0 40.0 115,192 MoST,BRO capitals, major ports,
highway . .
foreignhighways

State 128,000 3.9 175,032 State PWDs  Major centres within the
highway states, national highways
Major 40.0
district 470,000 14.2 381,523 State PWDs Main roads, rural roads
roads
Rural and Production centres,
other 2,650,000 79.9 20.0 MoRD markets, highways, railway
roads stations etc
- Project State PWDs Projects I!ke irrigation,
roads power, mines, etc
- Urban Municipal . .

: Intra-city networking
roads corporations
- Village Zilla parishads Village to nearby markets
roads
Total 3,314,754 100 100

(Source: CRISIL Research, Roads and Highways, Augus) 2009

National Highways
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It is expected that the Implementation of the National Highway Development Project will be put on the fast lane.

The significance of road transport has enhanced manifold in the recent years, aided by the expansion and
improvement in the highway network. dlu gh Nat i onal Hi ghways constitute a
total road network, this arterial network handles oveid8Qper cent of the total rodthsed traffic. NHDP

launched in 19989, is being implemented over seven Phases. Over the neats$ ye. from 20090 to 2013

14, construction of around 18,000 km is expected over various phases of NHDP at an estimated cost of around

Rs 1,888 billion. Despite rising budgetary deficits, and a change of government at the Centre, the NHDP has
been accaled top priority and its scope has been significantly expanded beyond the original scope of Golden
Quadrilateral and Nortsouth and EastVest corridors.

Description of NHDP Phasés

Phases Description Implemer_mng
Agencies

| Golden Quadrilateral Connecting DelhKolkata-Chennai NHAI
Port Connectivity Connectivity for 10 major ports NHAI
Others - NHAI

I North South East West (NSEW, Shirnagar to Kanya Kumari (North to South) and Silcha NHAI
Corridor to Porbander (East to West)

n Phase Con_ne_ctung State Capital and places of economic and NHAI

tourist importance

v Improve 2lane standards with MORTH
paved shoulders

\% 6-.Ian|ng of existing National Phase involves 5,600 km strech under the GQ NHAI
Highways

Vi Expressways - NHAI

Wl Ring Roads - NHAI

(Source: CRISIL Research, Roads and Highways, Augus) 2009
Phase I: Substantially completed

Phase | mainly comprises the Golden Quadrilateral (GQ), port connectivity and other stretches. As on March 31,
2009, around 93 per cent of phdseas complete and the balance 7 per cent under implementation. As per
CRI SI'L Researchdds estimat e, the balance 7 per cent,
201314. Until March 31, 2009, approximately Rs 359 billion has been incéordehase | and additional Rs 26

billion would be required to complete the balance stretches unti-2018Imost all the projects in this phase

are under cash contracts.

Phase II: Under implementation

Phase Il comprises NoHBouth and EastVest Corridos (NSEW). The total length of NSEW Corridor is 7,274

km. Around 3,680 km is expected to be completed between20@&d 201314 at an estimated cost of Rs 322
billion. Similar to Phase |, majority of the projects in phase Il are under cash contractofM@sstretches in

this phase are under implementation with only 843 km of stretches to be awarded. Substantial completion of this
phase is expected by 2015.

Phase Ill: Expected to see flurry of activity

Phase Il involves four laning of two lanedads, which mainly connects state capitals and important places to
Golden Quadrilateral (GQ) and Corridors. A length of around 8,092 km, out of the total 12,109 km, is likely to
get complete between 2009 and 20134 at an estimated cost of around Rs ®ilBon. The substantial
completion of this phase is expected to be around-201én phase lll, the government aims to implement most

of the projects through private participation under BGAll.

Phase IV: To be implemented by MORTH & not NHAI
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Phase IVinvolves improvement of National Highways to two lanes with paved shoulders. The total length of
this phase is 20,000km out of which we expect around 1,095 km to be completed betweg@ 200201314
at a cost of around Rs 39 billion.

Phase V: Futurection phase

Like phase lll, phase V is also withessing some action. This phase involvasisg of the existing foulane

NHs. The total length of this phase is 6,500 km out of which we expect around 4,058 km to be constructed
during 200910 and 20134 at an estimated cost of around 504 billion. This phase is expected to be
substantially completed by 204&. In this phase, the government aims to implement all projects under BOT

Toll basis. The fact that NHAI is converting thestarded highways to sibanes suggests that these stretches are
attractive stretches with adequate traffic. Moreover, the concessionaire is allowed to collect toll on existing four
laned highway from the date of financial closure of the project, which ultimately results ihtinflag/s even

before construction begins. Thus, given the lucrative model and attractiveness of the stretches, we expect
significant proportion of these stretches being awarded on a Bl basis

Phase VI and Phase VII: Not much action on ground

Phase Vlincludes development of around 1,000 km of expressways; phase VIl includes ring roads, flyovers,
and bypasses on selected stretches of NH. Until date, only one stretch has been identified under phase VII, no
stretch has been identified in case of phase3ding forward, we do not expect much action to happen in these

two phases.

It is expected around 226 km to be constructed under these phases betwe&f 20201314 at a cost of
around Rs 60 billion. Since these phases contain expressways armhdaegthey will be built on stretches with
excessive traffic; hence, they are likely to be awarded on-B@iTmodel.

(Source: CRISIL Research, Roads and Highways, Augus) 2009
State Roads

State roads constitute ar oaadrmktwdldhapdéng arcured @@ peraccént ofthee ¢ o ur
total road traffic. State roads comprise state highways (SHs), major district roads (MDRs) and rural roads, which

do not come under the purview of PMGSY. State roads represent the secondary system ofspadattian in

the country. They significantly contribute to the economy of midsized towns and rural economy and to the
countryods industrial devel opment by enabling movemen
the hinterland. Significantxependi t ure has been witnessed in state r
interest for improving state roads.

The revised estimate of st at e-08vmyRs251 mikiom astagaingt budgett al e x
estimates of Rs 233 billioThe budgeted estimates for 2608 were Rs 272 billion. For 20111, the growth in
statebs outlay for capital expenditure on roads and
further expected to come down to 6 per cent for next 3 yEarther, going forward, private participation in

state roads is expected to increase to be around 30 per cent ih28m46 40 per cent in 20413 and 2013L4.

State Roads Projected Investments
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(Source: CRISIL Research, Roads and Highways, AH0S)
Rural Roads

Rural roads play a vital role in the so@oonomic upliftment of rural community. Of the total 3.3 million km
road network, rural roads account for around 2.7 million km (80 per d&alrce: CRISIL Research, Roads
and Highways, Augug009

Rural Road Connectivity is a key component of rural development as it promotes access to economic and social
services, thereby generating increased agricultural incomes and productive employment opportunities in India.
Consequently, it is also, akégredient in ensuring sustainable poverty reduction. In spite of efforts made over
the years at the Centr al and state | evel s, through
habitations are still not connected byabkather roads. Inlaces with connectivity, quality of roads (due to poor
construction or lack of maintenance) rules them out from being categorisedvesatier roads(Source:

CRISIL Research, Roads and Highways, August)2009

With a view to redress the situation, thevgmment has launched the PMGSY to providenaather access to
unconnected habitations. The PMGSY is a 100 per cent centrally sponsored scheme; however, the
implementation responsibility lies with the respective state governments. Amount of cess @petighDiesel

(HSD) earmarked for this programme is 50 per c€urce: CRISIL Research, Roads and Highways, August
2009

Over the last 4 years, there has been a significant growth in the construction of rural roads, both in volume and
value terms. Irvalue terms, there has been 55 per cent compounded annual growth while in volume terms the
growth has been 32 per cent compounded annuy8burce: CRISIL Research, Roads and Highways, August
2009

Around Rs 40 billion have been allocated for rural roadthe Interim Budget 20020 and would be routed
through a separate window created under the Rural Infrastructure Development Fund (RIDF). This will provide
necessary funds for the upgradation and development of rural roads planned under Bharat Kgnarpus

of RIDF was increased from Rs.5.5 billion in 2608 to Rs.140 billion for the year 20@® ensuring greater
availability of funds for its activitiegSource: CRISIL Research, Roads and Highways, Augus) 2009

Rural Road$ Yearwise break up déngth Constructed (Km) Rural Road$ Yearwise break up of investments (ReBillion)
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(Source: CRISIL Research, Roads and Highways, Augus) 2009

Going by the past track record of investment in rural roads, growth is expected to continue. Howeweheg
economic scenario, rise in fiscal deficit and high base effect, the growth rate is likely to decline. The growth rate
is expected to be around 15 per cewér the next three years and 10% for the subsequent twa (®ausce:

CRISIL Research, Rds and Highways, August 2009
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Rural Roadsi Expected Investment (Rs. Billion) Rural Roadsi Expected length to be constructed (Km)
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OUR BUSINESS
Business Overview

We are an integrated construction and infrastructure development company providing engineering, procurement
and construction services for infrastructure projects in India. Our primary project expertise is in the construction
of Roads & Highways, and teclwal Building, Hospitals and Colleges, Integrated Townships, Land
Development. We are headquartered in Kolkata, West Bengal, and lodfiees/branches at Delhi, Lucknow,
PatnaBangalore an&harjah (UAE).

Our company is the flagship company of the Jain Group, which has business interests in infrastructure, energy
(renewable and nerenewable), steel and real estate. Our Company was incorporated on March 31, 2000 as a
partnership firm namely Bengal Constioct Co. which was subsequently converted into a public limited

company or07 November 2006 under the Companies Act, 1@5he name and style @ Be n g a | I nfrastr.
Limitedo vide Certificate of I ncor poengat. ThemamédEthaued by
company was changed to Jain Infraprojects Limited 2dn Decemeber 200@&nd a fresh certificate of
Incorporation was obtained from the Registrar of Companies, West Bengal. The promoters of the company were

the erstwhile partnersingh partner ship firm. For mor e Hisaryand s, pl e
Corporate Structute b e gi n n il@lgfthes DRHPa g e

Our expertise lies in planning, developing and executing projects in the areas of (i) Roads & Highways (ii) Civil
& Structural Engineering (iii) Housing Colonies and (iv) Water Distribution System. While we primarily
execute our projects independently or through®attracting, to be able to execute larger projects; we intend to
enter into Joint Ventures / Stratediliances to meet the technical and jopealification requirements.

Our fleet of construction equipment comprises of Heavy Earth Moving Machines such as hydraulic excavators,
loaders, dozers; Concreting plants such as baigng plants, concrete mixgrgansit mixers, concrete pavers;

Road equipment such as vibratory tandem rollers, electrical paver finishers, mechanical paver finishers, hot mix
plants, static rollers bitumen sprayer in addition to supplementary equipment such as cars, jeeps, tippers,
tractors. We have also invested in plants such as welding generators, gas cutting sets, work shop equipments,
generators.

On a standalone basis, fthre Fiscal 2009, and for the nine months ended on December 31, 2009, our gross
contract receipts were R80,446lacsand Rs. 683.01 lacsrespectively. For the respective periods, we earned a
profit after tax of Rs. B319lacsand Rs. 4.25lacs The value of the order book as on May 27, 2010 was Rs.
4,380.73Crore.

Business Operations

Our company has, ovélne years, built strong competencies in design development and construction in the road
sector. In the last ten years, we have built or assisted in building, 450.09 kilometers of road in several states. In
addition to this, we have completed or are in finecess of designing and constructing 53 buildings. Our
competencies extend to the following sectors:

A Projects in the transportation sector that includes inter alia design and construction of roads,
expressways and allied facilities like service roadsvilys amongst others.

A Building construction which includes commercial, residential, public, institutional, housing and related
infrastructure facilities; and

A Water management projects that include Water Networks, Sanitary Drainage Networks, Rainwater
Drainage Networks.

We primarily enter into three types of contracts in the construction business: engineering, procurement and
construction ( AB®Eaa)r nckeenyt r(aficLtSsT;Kol)umpont racts; and ite
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We execute infrastructure projedtelependently and under sagbntract. However, to meet technical and pre
gualification requirements for large Projects, we also enter into Joint Ventures/ strategic alliances with entities
operating in the same segment of business across geographies.

We ae currently executing several projects in Bihar, Jharkhand, West Badigat Pradesh, Tamil Nadu,
Kerala and Maharashtra As a strategy we have chosen the route of obtaining orders largely on a negotiated
basis, rather than on a competitive bidding preces

In addition to participating in competitive tenders we, along with our Promoter and senior management, often
help the concessioning authorities in the early stages of their processes by customizing our scope of work and
the concession terms to suit thpecific project requirements as the case may be. This often results in our
winning the competitive bid. In instances where we have already developed a road for the relevant authority, we
are also occasionally awarded concessions by the authoritiesefaetlelopment of additional roads without

going through a competitive bidding process.

Our management team is qualified and experienced in construction and infrastructure development, and has
substantially contributed to the growth of our operatidvie.ako benefit from the relationship our management

team has developed with State and Central government entities and various financial institutions. We believe
that the experience and leadership of our senior management team has contributed signifi¢entyawth

and success of our operations both in terms of securing new business and in ensuring that our projects are
developed and managed to high standards. This has aided us in maintaining higher margins. So far, for the
volume of turnover we have acha, this strategy has been highly successful. However to increase our growth
rates we would need to go for larger tenders through the bidding route. We are aware that this can have an
unfavourable impact on our margins, however, the larger turnover woahlideececonomies of scale and ensure
protection of profitability while maintaining and building a competitive advantage thereby offsetting the loss in
operating margins due to change in strategy.

Our valued client list includes various Government Undertgkirstate Public Works Department as well as
State and Central Public Sector Undertakings like National Highway Authority of India (NHAI), Road
Construction Department Govt. of Bihar, Westing House Saxby Farmers Ltd. (which is a Govt. of West
Bengal Undeaking), Jharkhand Irrigation DepartmenGovt. of Jharkhand, Uttar Pradesh Rashtriya Nirman
Nigam Limited, Central Public Works Department (CPWD) Bihar, AECOM International Limited, Mackintosh
Burn Limited, Housingand Infrastrcuture Boardsovernment bLibya .

In addition to the construction mandates that we execute for external clients for the projects in hand, we also
undertake such activity for group companies.

Our Competitive Strengths
Our Business Model

So far, to reach the existing critical mass have positioned ourselves largely on negotiated contracts. The
success of this Strategy eésidenced byour financial growth To progresgo the next level we seek out larger
contracts, which will be awarded through the competitive bidding route. Gendyt while the margins would

be under pressure due to the intensity of competition in this segment, our Strategy would be to sustain profitable
growth by ensuring thevinning and executioof such bid contracts in the right quantum on an annualized.basi

The business model that we have adopted allows us to scale up operations with ease. Our business model offers
us the flexibility to adapt to varying nature of projects besides providing the scope of scalability of operations.
Under this model, we follw a two tier structure, which consists of (i) centralized planning aratrdioation,

and (ii) decentralized project management, execution and quality assurance.

We believe that our execution model provides us with the support structure necessary t® ananagecute
both small and large complex projects within the timelines and tight budgets while ensuring that our design and
quality surpasses the standards required by our client to ensure customer delight.
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Diversity of our operations

We have ongoing mpjects in eight geographies (Bihar, Jharkhand, West Bengal, Uttar Pradesh Maharashtra,
Tamil Nadu, Kerala and one location outside the country in Libya) spanning across 4 sectors (Roads and
Highways, Water Networks, Civil Constructio@ther Infrastructwe). This diversity helps us désk our
business from overdependence on a single sector or geography.

Sectoral Scope

Our order book primarily spans across sectors that include Road and Highways, Water Networks, Civil
ConstructionOther Infrastructurevincing the broad sectoral base penetrated so far.

We are a pandia player with, significant presence in the states of Bihar, Jharkhand, West Bengal, Uttar
PradeshMaharashtraKerala and Tamil Nadu. In addition, we have moved into the internatiogr avith a
major infrastructure contract for the development of the Tarhuna Township in Libya.

Operating across this spreatelpshoning the skills and competencies of tpeoject execution team, while
mitigating risk of our business from overdependenca single sector or geography.

Technical Scope

We believe that our experience and expertise in planning, designing and construction of projects in the
transportation and civil construction is the competitive advantage that differentiates us from n@uny of
competitors. Constructing such infrastructure projects has been a significant focus area for our business.

We are one of few companies who have obtained the AECOM certification, which is the prerequisite for
qualifying for projects awarded by the Howgiand Infrastructure Board contracts in Libya. This is an arduous
process of approval and is extremely stringent in its standards and awards.

Our successful implementation of projects in the roads and highways and civil construction sectors has provided
us with the credentials and wherewithal to implement larger projects.

Competence Scope

We have made large and sustained investments in equipment. We have modern construction equipment which
allows us to meet the broad spectrum of requirements of variossrection projects. Such an equipment base

also gives us the capability to design and execute projects of a large and varied scale, thus reinforcing our ability
to execute diverse projects both nationally and internationally.

As we have owned equipment, &ee able to appropriately benchmark productivity and production of the hired
equipment that we use for augmenting the requirement at individual sites. Concurrently regular benchmarking
with best practices ensures that we remain competitive and allowsaaBieve higher operating margins.

Skilled Manpower and emphasis on Trainirgnd Development

We have invested in technically qualified and skilled fpawer to ensure timely execution of our projects
while meeting the highest quality standards. Regukinihg and development programmes are organized to
update the knowledge and skill sets.

We have an experienced workforce looking after technical, commercial and financial aspects of the company.
We also have a set of skilled operators and workers onotlsr We also employ temporary contract labour at

our work sites. Deployment is undertaken on a strategic basis to ensure optimum support for execution and
planning of the contract.

The management team of the infrastructure business is qualified andesgpdri We retain a dayered
structure to ensure quick client response time and prompt employee feedback.

Our strong Order Book
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Our order book as at May 27, 2010 stood at /£380.73Crore. What differentiates our order book is the
diversity and thewvork contracts across sectors. Numbers wise, we have as many as 11 contracts in roads and
highways, but value wise the spread is across the board. This helpsiisk thee business model from the
cyclicities of a particular sector. In addition our tragcard of executing most of our projects within the
specified timeline has helped us ensure minimum cost overruns on time related parameters.

Our strategy to bid for larger value orders will bring economies of scale that will have a strong positive impact
on our efficiencies and in turn improve our competitiveness.

Our Business Strategy
Our vision is to be a dominant player in infrastructure development, both nationally and internationally.

Our strategy is to operate across the complete bandwidth of fthstincture space surpassing the attendant
lifecycles with strong positions in domestic and chosen international markets.

To actualize the strategy, we will focus on the following short and long term objectives:
Maintain performance and competitivenes$ existing business

Infrastructure will remain one of the drivers for growth in the Indian economy especially with the existing
Government emphasis on development.

To ensure sustained GDP growth across the various strata of society, the governmemnchasl learious
schemes with attractive returns on projects executed on B®@ruity /PPP basis. The government has indeed
opened a full basket to attract investments in this sector on a fast track basis.

We have continually focused on increasing our bidacép and prequalification ability to enable us to bid for
larger projects. A key element of our growth strategy, besides committing to grow through expansion, is to
proactively seek to improve the performance and competitiveness of our existing adhigitisso enable us to

build competitive advantage.

Develop and maintain strong relationships with our clients and strategic partners

Our business is dependent on winning construction projects undertaken by large government agencies and
companies, and frastructure projects undertaken by governmental authorities and others and funded by
governments.

Our business is also dependent on developing and maintaining strategic alliances with other contractors with
whom we may want to enter into projegecific joint ventures or subcontracting relationships for specific
purposes such as pgealification etc. We will continue to develop and maintain these relationships and
alliances.

We intend to establish strategic alliances and share risks with companies rebosrces, skills and strategies
are complementary to our business and are likely to enhance our opportunities.

Expand our footprint

We currently operate in seven geographies and intend to expand our footprint to bid for projects in others states
where the opportunity manifests. This will help us to furtherrid& our business model and reduce our
dependence on a few states.

In addition to this we plan to enter into specialized irrigation projects.

Lever age @etiemgth éprwmning infsastructure and construction contracts



Our group has presence in several sectors that require the expertise of construction that we possess. We will
|l everage our groupob6s strength to obtain construction
would be done on a case to case basis whaxedmmercially viable for us to execute the construction project

Focus onBOT Contracts

To propelour growth, we would now strategically venture into BOT contracts, be it in the road, rail, bridges,
hydropower, power transmission, telecom towers etc.

To accelerate thenfrastructure development across the coyrttrg Government of India has launchetious
schemes on the PPP model which requires astute understanding of the economics, the funding, the monitoring
and control of such projects.

We would also look at enduring partnerships that would help us qualify and consolidate our entry into this
segnent profitably.

Focus on International Operations

Apart from our focus on the Indian market we adsan the international market for profitable opportunities to
employ our competence.

Such opportunities exist particularly in South Asia / South East (sl ASEAN countrie$ Laos, Vietnam,
Cambodia, and Myanmar, Indonesia and Central Asia. and Africa given the thrust of the respective local
governments on strong infrastructure development.

We have initially selected Libya for our international foray amdquely positioned ourselves with joint
ventures with the local government to mitigate specific uncertainties and be left open only to sovereign risk.
Within these countries, we are selecting projects that are in tandem with our competency set ansl tallow u
make an indelible mark. In Libya, we have already won our maiden contract fo2 R Crore.

Areas of operation:

Our construction business is operated by the Company and consists of infrastructure and civil construction
services. The thrust oinfrastructure and fiscal expansion has led to a huge spurt in construction and
infrastructure activity in India. We believe that construction and infrastructure projects will continue to be a
significant business driver for us. We have developed skifl Betproviding engineering and construction
services for a diverse range of industry sectors, such as Transportation and a wide array of civil construction.

Some of the major works that we have completed as on date are:

Sector Number of Completed Projects I\_/:i:i()e OrEEmpEE: Fefzes (5

Transport (Roads & Highways 22 24,058.67
Civil Construction 2 15,992.00
Total 24 40,050.67

We are currently working on t heKollatasSpog®ii t ghdnegrdted uct i on
Sports Complex with Commercial and Residential space. This is till date our largest and most prestigious order.

Completed Projects Transport (Roads & Highways)(Rs. in Lacs)

Value of Date of
Project Client Completed completion Length
Work P in KM

I.R.Q.P for the stretches from 168 to Tantia Construction

174KM, 210 to 220 KM of NH31C in the 767.00 31-Mar-02 16.00
S I Co Ltd

district of Jalpaiguri

PR works of Stretches from 595.25KM tq Mackintosh Burn Ltd.

610 KM of NH-31 Kolkata-1

113.82 28-Aug-03 14.75
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Value of

Date of

Project Client Completed completion Length
Work P in KM
PR works of stretches from 580KM to Mackintosh Burn Ltd
592.41 KM and 610KM to 634 KM of ' 271.92 28-Aug-03 36.00
Kolkata-1
NH-31
Improvement of Riding quantity from Mackintosh Burn Ltd. i
670KM to 683KM of NH31 Kolkata-1 350.93 28-Aug-03 13.00
Widening & Strenghtening of Kashmeli .
Belda Road from 38KM to 56KM in the | Mackintosh BumLtd. | 545 501 25 Aug-03 |  18.00
) . . Kolkata-1
Disst of Pashim Medinpur
Permanent restoration work to the .
damaged up stream of the bridge over ri &A;igtr;?h Bum Ltd. 274.29 28-Aug-03 -
JALDHAKA at 115KM of NH-31
PR work of stretches from 105 KM to 137 Mackintosh Burn Ltd.
KM of NH-31 Kolkata1 229.64 28-Aug-03 27.00
Widening and Strengthening and PR wol Mackintosh Burn Ltd.
at Khasmoli Belda Road, NBiL / NH 31 C| Kolkata-1 2,243.00 22-Jun04 i
Widening & Strengthnening of Namkhan .
Amarabati Road OKM to 24.24KM in the | feackioon BUM Ld 854.95| 26Dec06| 24.24
Distt. Of South 24 Paragana
Widening & Strenghteningf Tajpur .
Kashmoli Road from 20KM to 38KM in | WestingHouse Saxby| 4 357 89| »7.Nov-05 |  18.00
. ) ; Farmer Ltd.
the Disst of Pashim Medinpur
Improvement & Strengthnening of .
differrent roads near Kolkata Port Trust Mackintosh Burn Ltd. 1,060.89 26-Dec06 -
o . Kolkata1
area along with improvement of drainage
Strengthening work for Balance Portion ¢
Decentralised of NF2 in different WestinaHouse Saxb
stretches from 611 kmp to 664 kmp undg 9 y 978.05 24-Nov-05 53.00
. S . Farmer Ltd.
Hoogly highway Division Number 11 in
the district of Hooghly
Aditional work on Balrampur Bagmundi .
Road from Okm to 25.90KM under Purlia| ackintosh Burn Ltd. 416.38| 26Dec06| 25.90
S o Kolkata1
Pumped Storage Project in Purlia Dist.
Improvement and strengthening of Buelg .
BudgeTrunk Road in the Dist of South 24 Mackintosh Burn Ltd. | 55/ 641 26.pec06 :
Kolkata1
Parganas
Widening and strengthening of PALITA
RAMJIBANPUR from 0 KMP to 10.50 WestingHouse Saxby i 5
KM under Burdwan Highway D#il. In Farmer Ltd. 730.07 31-May-07 10.5
the dist. Of Burdwan
Widening and strengthening of PALITA
RAMJIBANPUR from 0 KMP to 8.25 WestinaHouse Saxb
KMP under Birbhum Highway Div Public Farmerthd y 549.47 8-Mar-10 8.25
Work (Road)Directorate under State '
Highway Circle No.lll
Widening and strengthening of STKK
Road from 83.00 KM to 102.26 KM unde| WestingHouse Saxby
dist. Of Burdwan(Job No:CRF:WB005 | Farmer Ltd. 1,106.41 30-Apr-08 19.26
18)
Strengthening work for Balance Portion ¢
Decentralised of NF2 Bye-Pass from 611
kmp to 615 kmp,615.5kmp to 618
kmp,619 kmp to 620 kmp,622 kmp to 62 :
kmp.627 kmp to 628 kmp.629 kmp to 63| Mackintosh Bum Ld. |y 550 65| 39 Mar00 | 30.79

kmp,644 kmp to 645 kmp,646 kmp to 65
kmp,654 kmp to 662 kmp andrik Road
of length 1.620 kmp connects to

S.T.T.K.Road and Western Approach of

Kolkata-1
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Value of Date of
Project Client Completed completion Length
Work P in KM
Iswar Gupta Setu of length 1.670 km
Widening and Strengthening of Burdwan MackintoshBurn Ltd.
Bolpur Road from 0 Kmp to 27.13 Kmp | Kolkata-1 3,500.00 28-Feb09 2r.13
Widening and Strengthening of .
SaptagranTribeni KalnaKatwa from 0 Mackintosh Burn Ltd. 1,913.00 31-Mar-09 34.00
Kolkata-1
Kmp to 34 Kmp
Total 20,912.67 375.82
(Rs. in Lacs)
Value of Date of
Project Client Completed completion Length
Work P in KM
Development of State Highways in the
State of Bihar under (RSVY) Package N(¢
12B; District(s) East & West Champaran,| Central Public Works i
i) Motihari Turkaulia Govindganj Road Dept 4,560 5Jun10 42.10
(Sh54)6.6 KM, ii) BettiaAreraj
RoadSH-54) 35.5 KM
Improvemgnt of Roads in Motihari & RCD, Bihar 8.430 29.-Feb10 i
Dhaka Division
Total 12,990.00 42.10
Completed Projects Civil Construction
. : Value (In Dateof
Project Client Lacs) Completion
Construction of 10 Nos. "C" Type Quarters
(G+2), 5 Nos."MD" Type Quarters (G+2), 2
Nos. "A" Type Quarters (G+2), 3 Nos. "ME| National Buildings
Type Quarters (G+2), 7 Nos. "B" Type Construction Corporation 1,230| 30-Apr-10
Quarters (G+2), 3 Nos."MB" Type Quarterg Limited
(G+1) including the work of InternaVater
Supply & Sanitation at MTPS
Total 1,230

Types of contracts

Generally, contracts fall within the following categories:

Lump Sum contracts- Lump Sum contracts provide for a single price for the total amount of work, subject to
variations pursuant to changes in the client's project requirements. In Lump Sum contracts, the client supplies all
the information relating to the project, such asigns and drawings. Based on such information, we are
required to estimate the quantities of various items, such as raw materials, and the amount of work that would be

needed to complete the project, and then prepare our own bill of quantities ("BCEptiyéoat the price to be

guoted. We are responsible for the execution of the project based on the information provided and technical

stipulations laid down by the client at our quoted price.

Design and Build contracts- Design and Build contracts provider a single price for the total amount of

work, subject to variations pursuant to changes in the client's project requirements. In Design and Build
contracts, the client supplies conceptual information pertaining to the project and spells out the project
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requirements and specifications. We are required to (i) appoint consultants to design the proposed structure, (ii)
estimate the quantities of various items that would be needed to complete the project based on the designs and
drawings prepared by our cotitsunts and (iii) prepare our own BOQ to arrive at the price to be quoted. We are
responsible for the execution of all aspects of the project based on the above at our quoted price.

Item rate contracts are contracts where we need to quote the price of itmrohpresented in a BOQ furnished

by the client. In item rate contracts the client supplies all the information such as design, drawings and BOQ.
We are responsible for the execution of the project based on the information provided and technicalrstipulatio
laid down by the client at our quoted rates for each respective item.

Percentage rate contractyequire us to quote a percentage above, below or at par with the estimated cost
furnished by the client. In percentage rate contracts, the client supplid® ahformation such as design,
drawings and BOQ with the estimated rates for each item of the BOQ. We are responsible for the execution of
the project based on the information provided and technical stipulations laid down by the client at our quoted
rates, which are arrived at by adding or subtracting the percentage quoted by us above or below the estimated
cost furnished by the client.

Depending on the nature of the project and the project requirements, contracts may also contain a combination
of aspecat of any of the contract types discussed above.

OUR WORK BOOK
List of Continuing Major Work orders in hand and orders under-limgeas at 27th May' 2010

1. Work Contracts in hand:(Rs. Cror¢

Unbilled
Date of | Expected Value of
EII(.) Contra(étyAwarded Description of Work ngg::;n work Completio C\c;gltlﬁd Contract
: order n ason
27/05/2010
Work Contracts under Execution:
A. Domestic
Improvement / Upgradatio
existing road of Stg
Highways into 2 Lapnads in
.| Samastipur  district  fr| .
1| IRCONInternation 35 465 length for the follo| S2MaSUPUl 17Fen07 | 20100011 497 15.53
Ltd., Bihar ; |, Bihar
road: Basudeopur (Ch. 3!
Km) to Samastip
(Ch.63.482) of BSHI9(Pkg
No.lA(ii))
Road Construction Improvement oRoads ir] Motihari, 90.41
2 Department , Bihal Motihari & Dhaka Division Bihar 23Mar07 | 20162011 6.1
Development of St
Highways in the State Of E
under (RSVY) Package
Central Public 12B ; District(s) East & W Bettiah 50.56
3 Works Departmen{ Champaran. I)Motihar Bi " | 15May07 | 20162011 ’ 4.96
. ; . . ihar
Bihar Turkaulia Govindganj R
(SHi54)6.6 KM ii) Betfia
Areraj Road (SFb4} 35.5
KM
Improvement / Upgradatio
existing road of Stg
Highways into 2 laioads in
IRCON Internation| Darbhanga District fro 28| Dharbhang 53.72
4 Ltd., Bihar km length for Shivhagar ( a, Bihar 28May07 | 2012011 36.01
(Ch 35.400) to Kushesh
Asthan (Ch.64.274km) of §
56
Public Works Dept] Widening &trengthening | Medinipur, 26.75
5 Mackintosh Burn | Tamluk Contai Road{Sh W.B. 25Feb08 | 20162011 /.96
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Unbilled

Date of | Expected Value of
EI(')_ Contra;tyAwarded Description of Work Lc\)/zgiilt()n work Completio C\cl)glt{jaect Contract
order n as on
27/05/2010
Ltd., West Bengal | 30th  Kmp.(Bajaberia)
62ndKmp.( Contai) under
financial assistance fr
Central Road Fund
Uttar Pradesh
Rajkiya Nirman Construction of  Medi| Ambedkarr 366.00
6 Nigam Limited, Utff College for Ambedkarnagal agar, U.P. 10Jui08 | 20132012 241.16
Pradesh
Widening and Strengthenir]
Westinghouse Road in  Panskura- Tamluk
7 Saxby Farmer Ltd| Durgachowk Road on-4S| W.B " | 25Mar09 | 20112012 44.80 40.02
PWD, West Bengg from 29.90 Km@&a.10 Km il T
ther Dist of Purba Midnapu|
. Widening and strengthenir]
\é\g(sg;ngg?;ﬁ Road in Saptagrdmibeni STKK 51.48
8 Kaln&Katwa Road (S ' 25Mar09 | 20112012 ’ 36.13
Ltd./PWD, West 4 W.B.
Bengal fr_om 33.88 Km to 83 Km ir
dist oBurdwan.
Development of St
Highways in the State of B
Central Public under Rashtriya Sam Vi Bettiah 6.70
9 Works Departmen{ Yojna  (RSVY); Sib Bihar, 4Jul09 | 20162011 ' 5.89
Bihar Bridges, Package No. 0f
(Distriet East/ Wes
Champaran)
. Improvement of riding qu
Westinghouse of Panagarh to Dubraj Panagarh 42.92
10 \?\;’:\é(st:yBFeiggler Ltd, (PanagarhManegram Roa WB. 30Jul09 | 20112012 40.70
under ADB48 kms
Westinghouse Strenghthening of K 6.23
11 Saxby Farmer Ltd,| Moregram Road 25 kmp t( Kuli, W.B.| 30Jul09 | 20112012 ' 4.90
West Bengal kmp
UNISUN Housing | Earth Work & Roj Sultanpur,
12 Company Ltd., U.R Construction at Sultanpur U.P. 40ct09 | 20112012 60.00 60.00
Construction & Developn
13 m:zel‘_{g? Cotton ﬁ;ﬂ%c;/rg;n‘gglfgn mm’i"%‘ Ernakulan| 25Marl0 | 20122013|  215.00  215.00
Ernakulam, Cochin
Construction & Executior
Olympia Infratech the Housing and'attenc _
14 Pri - Infrastruture Project Chennai | 4-Aprl0 | 20132014 125.00 125.00
rivate Limited -
Opaline, Oomr, Chenr
Tamilnadu
Construction & Executior]
15 | B H Advisors the ~Sahyadri Polytech o 0 | 52ape0 | 20122013|  438.000  438.00
(Engg. & TechnoloByoject
at Bohr, Pune , Maharshtrg
Construction & Executior
Ridhi Sidhi Housin| the Housing and attenc
16 Cooperative Socig| Infrastruture Project Thane 15Junrl0 | 20122013 162.00 162.00
Ltd. Hiranandini Estai
Kolshat, Thangaharashtra
SUBTOTAL (A) 1,785.54 1,445.37
B. Overseas Rs.Crore
Tarhuna Utilities Joint Vern
Project with National Hou
& Utilities Company S.A.
Urban Developme| Construction of Wa
1 Holding Co. Tripol Networks, Sanitary Drain Libya 20122013 727.25 727.25

Libya

Networks, Rainwater Drair|
Networks, Road Networks
Telecom & Telecommunicy

Networks

8C



Unbilled
Date of | Expected Value of
Sl. Contract Awarded . Work .| Contract
No. By Description of Work Location c\;\:(érekr Con;pletlo Value g;)r;tr:act
27/05/2010
(The value of the contrac
198,865,133.25 Liby
Dinars.)
SUBTOTAL (B) 727.25 727.25
* 1 Libyan Dinar = Rs. 36.57 as on 22 February 2@hch is the date of award of the contract
C. Work Contracts for which LOI recd./ Agreement to be executed(Rs.Cror¢
Expec Unbilled
Sl. ; o Work DELE @ ted Contract VeI @
Received Fron Description of Work : work Contract
No. Location Comp Value
order letion as on
27/05/2010
Letter of Intent | Construction of Kolkata
receieved from| Sports Township City .
1 | West Bengal (Integrated Sports Compl Rajarhat, 16Jur | 2016 2,174.17 2,174.172
_— . . W.B. 10 2017
State Council o] alongwit@ommercial and
Sports, Kolkdta| Residential Complex)
Design, Constructi
Ramky Installation, Testin
2 Infrastructure Commissioning,Trial Run Raniganj, 15Jun 33.99 33.99
Sewage Treatment Faq W.B. 10
Ltd. C X
under Raniganj Munic
Area
SUBTOTAL (C) 2,208.11 2,208.11
Total Order Book Size in Rs.Crore (A + B + C) 4,720.9( 4,38073

** Jain Infraprojects Limited (JIL) has entered into an MoU with Jain Realty Limited (JRL) whereby
JRL is the Developer and JIL will be constructing the facilities in the Sports City Complex.For more
details please refer to the Section on Material Contrastat Page No.105of this DRHP

2. Contracts Bid For:Rs. Crore

S| Work Contract
No‘ Contract Awarded By Description o¥Vork Location Value as on
) 27/05/2010
. . Widening & Strengthening of ex
1 gﬁﬂgzglsﬁ\;\?;rwg)ﬁiss,sa intermediate lane to two lane carraige| Bolangir 68.44
' Km 159.0 to 184 km of NH 224
. . Widening & Strengthening, Raising of ¢
2 gﬁﬂgzggm\?ﬁrngﬁisésa intermediate lane to two lane carraige| Bolangir 59.30
' Km 224 to 229 km of NH 224
. . Widening & Strengthening, Raising of ¢
3 gﬁﬂgzglsﬁ\;\?;rwg)ﬁiss,sa intermediatane to two lane carraige wq Bolangir 59.16
' Km 164 to 189 km of NH 217
Widening & Strengthening, Raising of ¢
4 National Highways, intermediate lane to two lane carraige Bolanair 4662
Bhubneshwar, Orissa Km 89 to 104 km and 117 km to 131 kn 9 '
200
Widening & Strengthening, of ex
5 National Highway, Circle | , F intermediate lane of flexible pavement West 48.90
Bhavan, Salt Lake , Kolkata | 117 from Km 79.20 to 89 km in the dis Bengal ’
South Pargana
- . Improvement & Strengthening of rog
6 I\D/Iglrpllimpal Corporation of Del Okhla Industrial Area, Phlé&ell in Centr Okhla 141.42
Zone
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Sl. . Work (Clolir e
NoO Contract Awarded By Description o¥Vork Location Value as on
) 27/05/2010
The Executive Enging Improvement of 0/0 to 40/170 ki
7 | Sambalpur, R & B Divig Sindurark Samasingha road (MDR) -t¢ Sambalpu 46.94
Orissa768 001 Lane standards under LWE Scheme
Widening to 2 Lane and Improvement
The Executive Enging 25/2 to 102/0 km excluding 40/2 km t Paralakhe
8 | Paralakhemundi, R & B Divif km amd52/8 to 57/0 km of Gunu di 84.09
Orissa761 201 KashinagdParalakhemundi road -{$ munal
under LWE Scheme
Widening to 2 Lane and Improvement
The Executive Enging 97/120 to 134/960 of Bhawani@atnpur
9 Rayagada, R& B Div, Orissa| KashipuRupkonaoad (SH4) under LW, Rayagada 53.10
Scheme
Total 607.97,

Project Development and Execution Methodology

Our business begins with the procurement of a work contract that is a manifestation of our business
development efforts. The works contract lad@wvn the specification of the work to be done. We then put
together a team that will work on the Project. This team will include several personnel with complimentary skill
sets that will assist in procurement and project management. Once the team ieithplgroject moves
towards execution. The flow of events is as follows.

A 4

Business Developmen

N

Design & Engineering—| Project Management 4{ Executio ]

Business Development

We enter into contracts primarily through a competitive bidgiragess. Government and other clients typically
advertise potential projects in leading national newspapers or on their websites. Our tendering department
regularly reviews newspapers and websites to identify projects that could be of interest to wesadrbéthe
tendering department evaluates bid opportunities and discusses internally with the senior management on
whether we should pursue a particular project based on various factors, including the client's reputation and
financial strength, the geogtaip location of the project and the degree of difficulty in executing the project in
such location, our current and projected workload, the likelihood of additional work, the project's cost and
profitability estimates and our competitive advantage relatvether likely bidders. Once we have identified
projects that meet our criteria, we submit an application to the client according to the procedures set forth in the
advertisement.

Tendering

The Company has a centralized tender department headed by I®émesger Business Development, which

is responsible for applying for all prualifications and tenders. The tender department evaluates the credentials
of the Company vig-vis the stipulated eligibility criteria. We endeavor to qualify on our own fofepts in

which we propose to bid. In the event that we do not qualify for a project in which we are interested due to
eligibility requirements relating to the size of the project or other reasons, we may seek to formspemjiict

joint ventures withother relevant experienced and qualified contractors, using the combined credentials of the
cooperating companies to strengthen our chances @fyaidying and winning the bid for the project.

A notice inviting bids may either involve prpialification,or short listing of contractors, or a pagialification
process. In a prgualification or short listing process, the client stipulates technical and financial eligibility
criteria to be met by the potential applicants.-gualification applications geraly require us to submit details
about our organizational sap, financial parameters (such as turnover, net worth and profit and loss history),

82



employee information, plant and equipment owned, portfolio of executed and ongoing projects and details in
respect of litigations and arbitrations in which we are involved. In selecting contractors for major projects,
clients generally limit the issue of tender to contractors they hawgualdied based on several criteria,
including experience, technical abjland performance, reputation for quality, safety record, financial strength,
bonding capacity and size of previous contracts in similar projects, although the price competitiveness of the bid
is usually a selection criterion. Prequalification is keptio winning major projects and we continue to develop

our prequalification status by executing a diverse range of projects and building our financial strength.

If we prequalify for a project, the next step is to submit a financial bid. Prior to subgnatfmancial bid, the
Company carries out a detailed study of the proposed project, including performing a detailed study of the
technical and commercial conditions and requirements of the tender followed by a site visit. Our tendering
department determ@s the bidding strategy depending upon the type of contract. For example, in the event of
bid for a desigrbuild project, we would appoint a competent consultant to design the project and provide us
with drawings to enable further analysis of the variogigeats of the project. This allows us to make a more
informed bid. Similarly, a lump sum tender would entail quantity -tzffe from the drawings supplied by the
clients.

A site visit enables us to determine the site conditions by studying the terraoaass to the site. Thereafter, a

local market survey is conducted to assess the availability, rates and prices of key construction materials and the
availability of labour and specialist sgbntractors in that particular region. Sources of key naturadtaaction

materials, such as quarries for aggregates, are also visited to assess the availability, leads and quality of such
material. The site visit also allows us to determine the incidence and rates of local taxes and levies, such as sales
tax or valueadded tax, octroi and cess.

Our representatives attend the -pié¢ meetings convened by the clients, during which we raise any queries or
requests for amendments to certain conditions of the proposed contract. Any ambiguities or inconsistencies in
the doument issued by the client are brought to the attention of the client for further clarification.

The tendering department invites quotations from vendors¢entractors and specialist agencies for various
items or activities in respect of the tender.sTdata supplements the data gathered by the market survey. The
gathered information is then analyzed to arrive at the cost of items included in the Bill of Quantities (BOQ). The
estimated cost of items is then marked up to arrive at the selling price ¢betht. The basis of determination of

the markup is based in part on the evaluation of the conditions of the contract.

Alternatively, the client may choose to invite bids through a-poatification process wherein the contractor is
required to submithe financial bid along with the information mentioned above in two separate envelopes. In
such a situation, the client typically evaluates the technical bid equaidication application initially and then
opens the financial bids only of those contoas who meet the stipulated criteria.

Pre qualification parameters

Typically a project owner/client conceives of a specific project and follows it up with the appointment of a
consultant who prepares a detailed project report (DPR). This report addvesBris aspects of project
implementation commencing from obtaining clearances, right of ways, scope of work, technical parameters,
etc., to related costs which define the approximate estimated cost of the project.

At the next level the project ownervites prequalifications from prospective bidders to assess and identify
contractors who are capable of bidding for the project and subsequently implementing the same, if awarded. The
detailed project report data is utilized to define thecralificationcriteria by the project owner. For projects
across the various sectors, the project owner /client normally specify the qualifying criteria, which include:

A Technical Capability The Company should have the experience of having implemented projects of
similar nature, necessary manpower with a relevant profile to suit the project and the experience to
execute it. Depending on the project, relevant machinery as specified by the client should be available
with the company. This may be owned or outsourcedettirom a third party.
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A Financial Strength This includes the minimum annual turnover, net worth requirement as well as
working capital requirements.

A Joint Venture Participationin the event the project allows for association of more than one company
to participate in the contract to enable the partners to pool in their resources, thereby meeting the
threshold pregualifying criteria, such a method of invitation is known astj@@nture participation.

Joint Venture participation allows the individual partners of the proposed project to pool in their own
resources for prgualification as well as submission of the teclwommercial bid. Joint Venture may
happen at the time of RFQequest for qualification) or at tender stage in case of two bid process.
Normally a joint venture memorandum of understanding is signed by the partners, which is in line with
the guidelines provided by the client. This Joint Venture agreement coulthbepoject specific or
generic.

1) Project Specific JVs/MOUs which are in existence till such time as the outcome of pre
qualification or if awarded till the completion of the project.

2) Generic MOUs /JVsIn these cases the JVs /MOUs are not formed fgrspecific project
rather it is a partnership wherein the JV can submit their prequalification and bid for the
projects. No technology transfer is involved and both the parties will be limited to their
respective scope of work derived out of their expertis

Design & Engineering

Depending upon the requirement of the project, we engage our internal resources for designing the project.
Typically, for desigrbuild projects, the conceptual information and the project requirements and specifications
are providedin the work contract that is awarded. We are required to prepare detailed architectural and/or
structural designs based on the conceptual requirements of the client and also conform to various statutory and
code requirements.

Prior to bidding for goroject, our tendering department and senior management review the preliminary design
prepared by our team. In case we do not have the expertise, we engage the services of professionals. After our
initial review of the preliminary designs, we continue mnfer with our consultants to arrive at the final
solution for the project. Once the project is awarded to us, our consultants prepare detailed designs pursuant to
the project requirements.

Project Management

Once we are awarded a contract either by wlag tetter of intent or intimation from the client, our project
management team prepares a detailed plan. This plan includes an activity based project budget, which details
among other things, the scope, revenue, direct and indirect cost, cash flongessmng expenditure relating to

the project. The execution team uses this as a blue print to implementing the project, which is tracked at the
different levels of management. The plan, which is complete in all respects, is reviewed at regular intervals,
usng modern project management techniques, to ensure that the benchmarks and milestones are moving in
tandem with the plan.

Procurement & Execution

Once the project management plan is in place, the execution team prepares its schedule of activitiesi¢hat inc
inter-alia, the procurement, financing and staffing requirements and deployment schedule. Construction activity
typically commences once a client approves working designs and issues drawings. The project team
immediately identifies and works with thmirchase department to procure the key construction materials and
services required for commencing construction.

Each project site has a billing department that is responsible for preparing and dispatching periodic invoices to
the clients. The billing degitment is also responsible for certifying the bills prepared by our vendors and sub
contractors for particular projects and forwarding the same to our head office or zonal offices for further
processing.
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Our major raw materials required are good eartlanGlar sub base (GSB), bitumen, diesel, shuttering material,
river sand, bricks & block masonry and miscellaneous hardware and electrical items. We also use steel, cement
and reinforcement steel in our housing projects.

We follow a centralized purchase s for cement, steel, diesel, and bitumen through our purchase
department. In case of cement, GSB and Good Earth our requirements are seasonal and we procure directly from
manufacturing units / Borrow Areas located near the project site. We have gdécivefsystem to take the

material at competitive rates and to maintain minimum inventory, so the supplies are made an-tinjest

basis. In case of steel, diesel and bitumen our requirements are project specific. We procure steel from various
steel sppliers to ensure availability and timely delivery to meet our project schedule needs.

The Company has over the years developed relationships with a number of vendors for key material, services
and equipment. The Company has also developed an extensigder \@database for various materials and
services. Most of our other raw materials/consumables are easily available and hence we face no monopoly from
suppliers. The requirement is processed through negotiations with the suppliers keeping in view tbe dbgisti
location of project and timing of supply. However there are certain consumables which are required at various
sites and are available locally at project sites and we have not faced any difficulty in the past in procuring them.

Our Equipment

For our pojects, we are required to purchase specific equipments and components, which are key inputs for
project implementation and are also procured by the centralized purchase department. Certain equipments are
purchased with a prglanning and as per the needshe execution process. The methodical approach ensures a
cost saving factor by identifying the quality manufacturers / suppliers and timely delivery of such equipments
with favorable financial terms and conditions.

Our Company has acquired latest equgmts and machineries, to improve productivity and quality. This allows
our Company to execute large projects within the stipulated time frame while maintaining the desired quality.
The list of equipments owned by our Company is as under:

Equipment Quantity
Generator Sets 22
Loaders (Including articulated loaders) 5
Batching Plants 6
Compressors 6
Compactors (Earth, Asphalt, Soil) 14
Leveling Machines 2
Bitumen Machines (Heater, Sprayer, Tank) 6
Mixture Machines (Concrete) 14
Road RollergDiesel) 4
Drum Mix Plant 6
Excavators 15
Hot Mix Machines 6
Paving Machines 14
Tippers 44
Laboratory Equipment 1
Mechanical Broomer 8
Motors 5
Miscellaneous Equipment 69
Water Storage Tank 3
Weighing Machines 4
Dust Collectors 3
Wet MixturePlants 6
Wood Cutting Machines 10
Trucks 51




We have a defined and documented quality management system. The Company is ISO 9001:2008 certified for
the quality management system we apply to the design, development, engineering, procurement and
construction of projects.

Based on the checks and measumn place, and after ensuring that the final product is in tandem with the
specifications, we raise the final invoice on our client and obtain a certificate of completion.

Defect Liability Period

Our construction contracts often stipulate a defectlifglperiod of between 12 and 36 months from the date of
hand over certificate. The contractor is responsible for rectifying and defects that may arise during this defect
liability period as a consequence of the construction services provided by thectoontfd the end of this

defect liability period, any sum of money (as adjusted for any defects) retained by the client at completion is
transferred to the contractor without interest.

Performance Guarantees

Our Company is required to issue performance guarantees varying-t6f% Bf the contract value at the time

of commencement of the contract, pursuant to the award of the contract. These performance guarantees are
typically valid up to twelve months podte completion of the contract. The amount of guarantee facilities
available to us depends upon our financial condition and the availability of adequate security from banks and
financial institutions that provide us with such facilities.

Competition

We opeate in a highly competitive environment that morphs depending on project in question. While service
quality, technical ability, performance record, experience, health and safety records and the availability of
skilled personnel are key factors in clieectsions among competitors, the price is generally the deciding factor

in most tender awards.

We mainly compete with domestic Indian entities in the different segments in which we operate.Some of the
key players in the engineering and construction inglustre Simplex Infrastructure Limited, Lanco
Infrastructure Limited, IVRCL Infrastructure & Projects Limited, MBL Infrastructures Limited., PNC Infratech
Limited., Man Infraconstruction Limited., Madhucon Projects Limited, Ramky Infrastructure Limited, Era
Construction Limited, ARSS Infrastructure Projects Limited, Gayatri Projects Limited, Tantia Constructions
Limited, , Supreme Infraprojects Limited.

Insurance

Most businesses are exposed to the risk of operating in the environment that they are in, larginess

follows the same. Our operations are subject to hazards inherent in providing engineering, construction services.
We may also be subject to claims resulting from defects arising from engineering, procurement or construction
services provided bysu

Our policy on insurance is limited to insuring our equipment and vehicles. We obtain specialized insurance for
construction risks and third party liabilities for most projects for the duration of the project and the defect
liability period.

Fordetailson ri sks relating to our insurance coverage, see
not adequately protect us against al lxibfehsOafsRed i n t he
Herring Prospectus.

Our Employees

Our ompany has always believed in investing well in human capital. We believe that the growth of our
business stems from the right people employed for theViigbare adequately staffed, and a¢soploy casual

and temporary contract labor on our project sitesa need basis. The number of contract laborers varies from
time to time based on the nature and extent of work contracted to Independent Contractors. We enter into
contracts with independent contractors to complete specified assignments. The exisfiogenas sufficient
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to handle the estimated growth of our Company; it may change from time to time as per the need of the project.
Besides, most of the labor requirements at construction sites are met through private contractors.

Health, Safety andEnvironment

Considering the nature of the business we operate in, we lay a very high emphasis on the health and safety of
our resources as well as the environment we operate in. We endeavor, through regular analysis, to reduce the
risks of accidents. Oumaployees are trained to handle situations to ensure that paramount importance on safety
is maintained at all times.

In addition, our Company is required to comply with various laws and regulations relating to the environment.
India has a number of pollutiocontrol statutes which empower state regulatory authorities to establish and
enforce effluent standards relating to the discharging of pollutants or effluents into water or the air.

We believe that our Company complies in all material respects witueli statutes applicable to it and the
regulations there under. In particular, we have applied for and/or have obtained all the consents from the
appropriate regulatory authorities necessary to carry on our business.

Our Properties

Qur Co mp a n y Goffice anel garperate headdjuarter is located at Premlata Building, 5th floor, 39
Shakespeare Sarani, Kolkdtar00 017. The premise is under lease from Prakash Endeavours Pvt. Limited, a
group company. Under the terms of the lease agreement, our Comgampohthly rental obligations and is
responsible for all taxes, cesses and levies relating to the use of the property during the term of the lease.

The following table sets forth the details of the leagediave have entered into:

S| No Address Lessor Period Purpose

Premlata Building, 5th Floor
Prakash Endeavoury 1 April 2009 to 31 Registered

1. i 4 . . .
39, Shakespeare Sarani Kolkg  prjyate Limited March 2014 Office
-700 017

B-1/186, Vishesh Khand, . .
Rajiv Kr. Srivastava | 19 Januar009 to 18 Branch

2. Gomti Nagar
January 2019 Office
Lucknowi 226 010
No. 9, Aniket Housing,
Arun Kumar Singh | 1 April 2010 to 31 Branch
. 1A I Ki ipuri
3 S Colony, Kidwaipur March 2012 Office
Patna’ 800 001
15/9, 2% Floor Dakshin Inf h
. _ S S;rifj‘;fec 1June 20101031 |  Branch
. Primrose Road, M.G. Road ] el August 2011 Office
Bangaloré 560 001 Limited
601, Akash Deep Building 264
5 Barakhamba Road Skoda India Private| 16 May 2010 to 14 Branch
' Limited August 2010 Office

New Delhii 110 001
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Our Intellectual Property

Our corporate logo is not registered as a trademark; however we have made an application for the same. We use
it in common with our other Promoter Group Companies.
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REGULATIONS AND POLICIES

Our Company is engaged in the busineséndian infrastructure Our projects require, at various stages, the
sanction of the concerned authorities under the relevant state legislation and lodairnsy& he following is an
overview of the important laws and regulations which are relevanutobasiness. The regulations set out
below are not exhaustive, and are only intended to provide general information to Bidders and is neither
designed nor intended to be a substitute for professional legal advice.

Taxation statutes such as the Income Aak 1961, Central Sales Tax Adi956 and applicable local sales tax
statutes, |l abour regulations sa®HBH8aanttheh&mgmplegsés
Fund and Miscellaneous Provisions At852 and other miscellaneous regulasoand statutes such as the

Trade Marks Act, 1999 apply to us as they do to any other Indian company. The statements below are based on

the current provisions of Indian law and the judicial and administrative interpretations thereof, which are

subject to hange or modification by subsequent legislative, regulatory, administrative or judicial decisions. For
details of government appr ov aGoesernmdntApprovalsdo th Pghage see t

LAWS RELATING TO LAND ACQUISITION
LandAcqu si ti on Act, 1894 (the ALA Acto)

The Gol and the state governments are empowered to acquire and take possession of any property for public
purpose. However, the courts in India have, through numerous decisions, stipulated that any property acquired
by thegovernment must satisfy the due process of law. The key legislation relating to the acquisition of property
is the LA Act.

Under the provisions of theA Act, land in any locality can be acquired compulsorily by the government
whenever it appears to the government that it is needed or is likely to be needed for any public purpose or for
use by a corporate body. UnderthbeAct, t he t er m f p eénldeficed tp inadudepasneny otrea s b
things:

i the provision of village sites or the extension, planned development or improvement of existing village
sites;

the provision of land for town or rural planning;

the provision of land for its planned development from public funds in pursuance of any scheme or
policy of government and subsequent disposal thereof in whole or in part by lease, assignment or
outright sale with the object of securing further developrasrglanned;

i the provision of land for any other scheme of development sponsored by government, or, with the prior
approval of the appropriate government, by a local authority; and

1 the provision of any premises or building for locating a public office,dmes not include acquisition
of land for companies.

The LA Act lays down the procedures which are required to be compulsorily followed by the Gol or any of the
state governments, during the process of acquisition of land under the LA Act. The pedoedaquisition, as
mentioned in the LA Act, can be summarised as follows:

1 identification of land;

1 notification of land;

1 declaration of land,;

i acquisition of land; and

i payment and ownership of land.

Any person having an interest in the land being acdusethe Government has the right to object and the right

to receive compensation. The value of compensation for the property acquired depends on several factors,
which, among other things, include the market value of the land and damage sustainecebsothegerms of

loss of profits. Such a person has the right to approach the courts. However, the land owner can raise objections
in respect of land acquisition in relation to the amount of compensation. The land owner cannot challenge the
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acquisition ofland under the LA Act and will have to explore other options once the declaration under the LA
Act is notified in the Official Gazette.

Urban Land (Ceiling and Regulation) Act, 1976 (the @l

The ULCA prescribes the limits to urban areas thatlmmcquired by a single entity. The ULCA allows the
government to take over a personb6s property and fi xe
excess vacant land is required to be surrendered to a competent authority for a minimum lewpkeabation.

Alternatively, the competent authority has been empowered to allow the land to be developed for permitted
purposes. Even though the ULCA has been repealed, it remains in force in certain States like Haryana, Punjab,
Uttar Pradesh, Gujarat, Kataka, Madhya Pradesh, Rajasthan, Orissa and the Union Territories.

LAWS REGULATING TRANSFER OF PROPERTY
Transfer of Property Act, 1882 (the ATP Act o)

The TP Act details the general principles relating to transfer of property including, amongtioitysy,
identifying categories of property that are capable of being transferred, the persons competent to transfer
property, the validity of restrictions and conditions imposed on the transfer and the creation of contingent and
vested interest in the prefy. A person who has invested in immovable property or has any share or interest in
the property is presumed to have notice of the title of any other person in residence.

The TP Act recognizes, among other things, the following forms in which an intessimmoveable property
may be transferred:

Sale: the transfer of ownership in property for a price paid or promised to be paid.

Mortgage: the transfer of an interest in property for the purpose of securing the payment of a loan,

existing or future dbt, or performance of an engagement which gives rise to a pecuniary liability. The

TP Act recognizes several forms of mortgages over a property.

i Charges: transactions including the creation of security over property for payment of money to another
which ae not classifiable as a mortgage. Charges can be created either by an operatiore gf,law,
decree of the court attaching to specified immoveable property or by an act of the parties.

i Leases: the transfer of a right to enjoy property for considerptidh or rendered periodically or on

specified occasions.

f
f

In addition to the above, the owner of property is entitled to enjoy or transfer the right to use or derive benefit
from that psufouptey t yA(kt&desde of pr op dsratising outeofylanéh Tkeo enj o
owner of immoveable property may also create a right over the Usufruct of that property by creation of a
usufructuary mortgage.

Further, it may be noted that with regard to the transfer of any interest in a property, sfedrarnansfers such

interest, including any incidents, in the property, which he is capable of passing and under law, he cannot
transfer a better title than he himself possesses. In India, subject to necessary documentation, the title to the
structure atched to the immoveable property can be conveyed separately from the title to the underlying
immoveable property.

Co-ownership and Joint Ownership

facoowner s share in the property -dwserskipsio the dbsencd ab | e, [
which, it will be termed as joint ownership. Further, the law also recognizes joint possession by lessors. The TP

Act recognizes c@wnership and joint ownership of property. One of theemers of a property may transfer

its interest in the propertig nd t he transferee in such case acquires
other common or part enjoyment of the property. The transferee in such cases also acquires the right to enforce

the partition of the property.

Leasehold Rights
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As noted above, a lease creates a tenancy right in favour of the lessee to enjoy property subject to a lease. The
term of the lease and the mode of termination of the lease can be determined by the parties.

Under the lease of a property, the lessee hiaghtof enjoyment of the property without interruption, provided
that the lessee continues to pay the rent reserved by the lease agreement and performs other terms and
conditions binding on the lessee.

Subleases or transfer of the interests held tgsaee to another person is usually regulated by the terms of the
head lease. Further, the TP Act stipulates that a lessee shall not erect any permanent structures on leased
property without the consent of the lessor, except where such fixture is fori@uitagal purpose. However, the

TP Act does not prohibit the assignment of lease agreements, though this may be restricted by the terms of the
lease.

I ndi an EasementEassemfentsAct)1882 (the A

The law relating to easements and licences in property is governed by the Easements Act. The right of easement
has been defined under the Easements Act to mean a right which the owner or occupier of any land possesses
over the land of another for beneficenjoyment of his land. Such right may allow the owner of the land to do

and continue to do something or to prevent and continue to prevent something being done, in or upon any parcel
of land which is not his own.

Easementary rights may be acquired rated by (a) an express grant; or (b) a grant or reservation implied
from a certain transfer of property; or (c) by prescription, on account of long use, for a period of twenty years
without interruption; or (d) local custom.

The Registration Act, 1908t he A Regi stration Act 0)

The Registration Act details the formalities for registering an instrument. Section 17 of the Registration Act
identifies documents for which registration is compulsory and incluightst alia, any nomtestamentary
instrument whih purports or operates to create, declare, assign, limit or extinguish, whether in the present or in
future, any right, title or interest, whether vested or contingent, in immovable property of the value of Rs. 100 or
more and a lease of immovable propeitr any term exceeding one year or reserving a yearly rent. The
Registration Act also stipulates the time for registration, the place for registration and the persons who may
present documents for registration.

Any document which is required to be cortgauily registered but is not registered will not affect the subject
property, nor be received as evidence of any transaction affecting such property (except as evidence of a
contract in a suit for specific performance or as evidence of part performaaamofract under the TP Act or

as evidence of any collateral transaction not required to be effected by registered instrument), unless it has been
registered.

The I ndian Stamp Act, 1899 (the AStamp Act o)

Stamp duty is payable on all instruments/ documents evidencing a transfer or creation or extinguishment of any
right, title or interest in immovable property. The Stamp Act provides for the imposition of stamp duty at the
specified rates on instrumentstdéid in Schedule | of the Stamp Act. However, under the Constitution of India,

the states are also empowered to prescribe or alter the stamp duty payable on such documents executed within
the state.

Instruments chargeable to duty under the Stamp Act bighwhave not been duly stamped, are incapable of
being admitted in court as evidence of the transaction contained therein. The Stamp Act also provides for
impounding of instruments by certain specified authorities and bodies and imposition of penaities, f
instruments which are not sufficiently stamped or not stamped at all. Instruments which have not been properly
stamped can be validated by paying a penalty of up to 10 times of the total duty payable on such instruments.

Laws Relating to Environment
Indian expressway and real estate development must also ensure compliance with environmental legislation
such as the Water (Prevent i oWateaPoldtiorCAtto ) r ot hef APol I( P iec

and Control of P QAlr IPuallutioro A&c)o ) Acatn,d 1t h&1 E(nivi r onment Pro
( BnvironmentActo) and rules made therein such as the Hazard
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1989, the Manufacture, Storage and Import of Hazardous Chemicals Rules, 1989 and the Environment
Protection Rules, 1986.

The Water Pollution Act aims to prevent and control water pollution. This legislation provides for the
constitution of a Cent Central Boardol)u tainodn SQoartter dPlo | B aua ri do n( tCh
fiState Boardsd ) . The functions of -dardn&ionOfeantiviies df thdBtaderBodards,nc | u d e
collecting data relating to water pollution and the measures for the prevention and control of water pollution and
prescription of standards for streams orls€The State Boards are responsible for the planning of programmes

for the prevention and control of pollution of streams and wells, collecting and disseminating information

relating to water pollution and its prevention and control, inspection of sewvajade effluents, works and

plants for their treatment and to review the specifications and data relating to plants set up for treatment and
purification of water, laying down or annulling the effluent standards for trade effluents and for the quality of

the receiving waters and laying down standards for treatment of trade effluents to be discharged. This legislation
debars any person from establishing any industry, operation or process or any treatment and disposal system,
which is likely to discharge ade effluent into a stream, well or sewer without taking prior consent of the
concerned State Board.

The Central Board and State Boards constituted under the Water Pollution Act are also required to perform
functions as per the Air Pollution Act for theepention and control of air pollution. The Air Pollution Act aims

for the prevention, control and abatement of air pollution. It is mandated under this Act that no person can,
without the previous consent of the concerned State Pollution Control Bottoljstsor operate any industrial

plant in an air pollution control area.

The Environment Act has been enacted for the protection and improvement of the environment. The Act
empowers the central government to take measures to protect and improve theneeirsuch as laying down
standards for emission or discharge of pollutants, providing for restrictions regarding areas where industries may
operate and so on. The central government may make rules for regulating environmental pollution.

With respect toforest conservation, the Forest (Conservation) Act, 1980 prevents state governments from
making an order directing forest land to be used for afomst purpose or an order assigning forest land

through lease or otherwise to any private person or cdiporaot owned or controlled by the government

without the approval of the central government. The Ministry of Environment and Forests mandates that
OEnvironment |l mpact Assessmentd must be conducted fo
proposals for the setting up of projects and assesses their impact on the environment before granting clearances

to the projects.

The Environment | mpact Assessment Noti fi catEiAon S. O.
Notificationo ) u n d e iisions bfeEnviponnoent (Protection) Act 1986, prescribes that new construction
projects require prior environmental clearance of the Ministry of Environment and Forests, Gol. The
environmental clearance must be obtained from the Ministry of Environmeriaaesdts, Gol according to the

procedure specified in the EIA Notification. No construction work, preliminary or other, relating to the setting

up of a project can be undertaken until such clearance is obtained.

Under the EIA Notification, the environmentclearance process for new projects consists of four stages

screening, scoping, public consultation and appraisal. After completion of public consultation, the applicant
isrequired to mak e appropriate changes Rémortthée adnrda f tt h
OEnvirdamagné ment Pl and. The final Environment |l mpact
concernedegulatory authority for its appraisal. The regulatory authority is required to give its decision within

105 days of theeceipt of the final Environment Impact Assessment Report.

The Hazardous Wastes (Management and Handling) Rul es,

The Hazardous Wastes Rules aim to regulate the proper collection, reception, treatment, storage anaf disposal
hazardous waste by imposing an obligation on every occupier and operator of a facility generating hazardous
waste to dispose such waste without adverse effect on the environment, including through the proper collection,
treatment, storage and disposélsuch waste. Every occupier and operator of a facility generating hazardous
waste must obtain an approval from the Pollution Control Board. The occupier, the transporter and the operator
are liable for damages caused to the environment resulting fronimiir®per handling and disposal of
hazardous waste. The operator and the occupier of a facility are liable for any fine that may be levied by the
respective SPSB. Penalty for the contravention of the provisions of the Hazardous Waste Rules includes
imprisonment up to five years and imposition of fines as may be specified in the EPA or both.
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Laws relating to Employment

The employment of construction workers is regulated by a wide variety of generally applicable labour laws,
including the Contract LaboufRegulation and Abolition) Act, 1970, the Minimum Wages Act, 1948, the
Payment of Bonus Act, 1965, the Building and Other Construction Workers (Regulation of Employment and
Conditions of Service) Act, 1996, the Payment of Wages Act, 1936, theStaterMgrant Workmen

(Regul ation of Employment and Conditions of Service)
Il nsurance Act, 1948, the Employeesd Provident Fund a
Gratuity Act, 1972 and #hvarious Shops and Commercial Establishments Acts.

The Minimum Wages Act, 1948

State governments may stipulate the minimum wages applicable to a particular industry. The minimum wages
may consist of a basic rate of wages and a special allowance dc adbaof wages and the cash value of the
concessions in respect of supplies of essential commodities orianladive rate allowing for the basic rate,

the cost of living allowance and the cash value of the concessions, if any.

Workmen are requiredotbe paid for overtime at overtime rates stipulated by the appropriate government.
Contravention of the provisions of this legislation may result in imprisonment for a term of up to six months or a
fine up to Rs. 500 or both.

The Factories Act, 1948hefi Fact ori es Act 0)

The Factories Act defines a 6factoryd to mean any pr
or more workers are or were working and on which a manufacturing process is being carried on or is ordinarily
carried on with theaid of power; or at least 20 workers are or were working on any day in the preceding 12

months and on which a manufacturing process is being carried on or is ordinarily carried on without the aid of
power. State governments prescribe rules with respdttet@rior submission of plans, their approval for the
establishment of factories and the registration and licensing of factories.

The Factories Act provides that the 6occupierd of a I
the affais of the factory and in the case of a company, any one of the directors) shall ensure the health, safety

and welfare of all workers while they are at work in the factory, especially in respect of safety and proper
maintenance of the factory such that iedmot pose health risks, the safe use, handling, storage and transport of
factory articles and substances, provision of adequa
health and safety, cleanliness and safe working conditions.

If there is a contravention of any of the provisions of the Factories Act or the rules framed thereunder, the
occupier and manager of the factory may be punished with imprisonment for a term of up to two years or with a
fine of up to Rs.100,000 or with both, aimdcase of contravention continuing after conviction, with a fine of up

to Rs.1,000 per day of contravention. In case of a contravention which results in an accident causing death or
serious bodily injury, the fine shall not be less than Rs. 25,000 inabe of an accident causing death, and
Rs.5,000 in the case of an accident causing serious bodily injury.

The Contract Labour (Regulation and Abolition) Act, 1

The CLRA requires establishments that employ or have employed on any daypireWious 12 months, 20 or
more workmen as contract labour to be registered and prescribes certain obligations with respect to the welfare
and health of contract labour.

The CLRA places an obligation on the principal employer of an establishment to thi€LRA applies to

make an application for registration of the establishment. In the absence of registration, contract labour cannot
be employed in the establishment. Likewise, every contractor to whom the CLRA applies is required to obtain a

licence anchot to undertake or execute any work through contract labour except under and in accordance with

the licence issued.

To ensure the welfare and health of contract labour, the CLRA imposes certain obligations on the contractor
including the establishment oanteens, rest rooms, washing facilities, first aid facilities, provision of drinking
water and payment of wages. In the event that the contractor fails to provide these amenities, the principal
employer is under an obligation to provide these facilitighin a prescribed time period.

A person in contravention of the provisions of the CLRA may be punished with a fine or imprisonment, or both.
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The Building and Other Construction Workers (Regulation of Employment and Conditions of Service) Act,
1996(t he AConstruction Workers Act o)

The Construction Workers Act provides for the establ
administration of the Construction Workers Act. All enterprises involved in construction are required to be
registeed within 60 days from the commencement of the construction works. The Construction Workers Act

also provides for regulation of employment and conditions of service of building and other construction workers
including safety, health and welfare measuregvery establishment which employs or employed during the

preceding year, 10 or more workers in building or other construction work. However, it does not apply in
respect of residenti al houses constr ucreendlionfamdrin oneb6s
respect of other activities to which the provisions of the Factories Act, 1948 and the Mines Act, 1952 apply.

Every employer must give notice of commencement of building or other construction work within 60 days from

the commencement dfi¢ construction works.

Comprehensive health and safety measures for construction workers have been provided through the Building
and Other Construction Workers (Regulation of Employment and Conditions of Service) Central Rules, 1998.
The Construction Workes Act provides for constitution of safety committees in every establishment employing
500 or more workers with equal representation from workers and employers in addition to appointment of safety
officers qualified in the field. Any violation of the prigions for safety measures is punishable with a fine or
imprisonment or both.

The Payment of Gratuity Act, 1972 (the AGratuity Actod

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory, mine,
oil field, plantation, port and railway company, every shop or establishment in which ten or more persons are
employed or were employed on any day of the preceding twelve months and in such other establishments in
which ten or more persons are employed or were gragdlon any day of the preceding twelve months, as the
central government may, by notification, specify. Penalties are prescribed fawmongliance with statutory
provisions.

Under the Gratuity Act, an employee who has been in continuous service for a period of five years will be
eligible for gratuity upon his retirement, resignation, superannuation, death or disablement due to accident or
disease. However, the entitlement tatgity in the event of death or disablement will not be contingent upon an
employee having completed five years of continuous service. The maximum amount of gratuity payable may
not exceed Rs. 0.35 million.

Empl oyees State InsuAanckr Act, 1948 (the AESI

The ESI Act provides for certain benefits to employees in case of sickness, maternity and employment injury.
All employees in establishments covered by the ESI Act are required to be insured, with an obligation imposed
on the employer to make certatontributions in relation theretti.applies tointer alia, seasonal power using
factories employing ten or more persons and-power using factories employing 20 or more persons. Every
factory or establishment to which the ESI Act applies is requardx registered in the manner prescribed in the

ESI Act. Under the ESI Act, every employee (including casual and temporary employees), whether employed
directly or through a contractor, who is in receipt of wages upto Rs. 7,500 per month is entideadstared.

In respect of such employees, both the employer and the employee must make certain contributions to the
Empl oyee State I nsurance Corporation. Currently, t he
that of employer is 4.75% ofehwages paid/payable in respect of the employee in every wage period.

The ESI Act states that a principal employer, who has paid contribution in respect of an employee employed by
or through an immediate employer, shall be entitled to recover the anfdinet @ontribution so paid from the
immediate employer, either by deduction from any amount payable to him by the principal employer under any
contract, or as a debt payable by the immediate employer.

Employees Provident Fund and Miscellaneous Provisighe t , 1952 (the AEPF Act o)
The EPF Act provides for the institution of compulsory provident fund, pension fund and deposit linked

insurance funds for the benefit of employees in factories and other establishments. A liability is placed both on
the employeand the employee to make certain contributions to the funds mentioned above.
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Payment of Bonus Act, 1966t he A Bonus Act 0)

Pursuant to the Bonus Act, an employee in a factory or in any establishment where 20 or more persons are
employed on any day duringn accounting year, who has worked for at least 30 working days in a year is
eligible to be paid a bonus. Contravention of the provisions of the Bonus Act by a company is punishable with
imprisonment for a term of up to six months or a fine of up to B8QLpr both, against persons in charge of,

and responsible to the company for the conduct of the business of the company at the time of contravention.

Inter-state Migrant Workers Act, 1979

The Inter-state Migrant Workers Act, 197&8pplies to any estabhment or contractor who employefage or

more interstate migrant workmen (whether or not in addition to other workmen) on any day of the preceding

t wel ve mametshtsat eAnmiéggr ant workmand is defined sunder
recruited by or through a contractor in one state under an agreement or other arrangement for employment in an
establishment in another state, whether with or without the knowledge of the principal employer in relation to
such establishment. All such abklishments employing migrant workers must be registered otherwise such
workmen cannot be employed by them.

Wor kmends Compensation Act, 1923

The Workmends Compensation Act, 1923 (AWCAOQ) has
payment of conpensation to workmen by employers for injuries by accident arising out of and in the course of
employment, and for occupational diseases resulting in death or disablement. The WCA makes every employer
liable to pay compensation in accordance with the WICApersonal injury/disablement/ loss of life is caused

to a workman (including those employed through a contractor) by accident arising out of and in the course of his
employment. In case the employer fails to pay compensation due under the WCA wihimooth from the

date it falls due, the commissioner appointed under the WCA may direct the employer to pay the compensation
amount along with interest and may also impose a penalty

Laws for Classification of Land User

Usually, land is classified undene or more categories, such as residential, commercial or agricultural. Land
classified under a specified category is permitted to be used only for such purpose. In order to use land for any
other purpose, the classification of the land needs to be chamgeel appropriate land records by making an
application to the relevant municipal or land revenue authorities. In addition, some state governments have
imposed certain restrictions on the transfer of property within such states. These restrictiors arolig

others, a prohibition on the transfer of agricultural land to-agniculturalists, a prohibition on the transfer of

land to a person not domiciled in the relevant state and restrictions on the transfer of land in favour of a person
not belongingo a certain tribe.

Laws Governing Development of Agricultural Land

The acquisition of land is regulated by state land reform laws, which prescribe limits up to which an entity may
acquire agricultural land. Any transfer of land that results iratigregate land holdings of the acquirer in the

state to exceed this ceiling is void, and the surplus land is deemed, from the date of the transfer, to have been
vested in the state government free of all encumbrances. When local authorities declaragrentdtinral areas

as earmarked for townships, lands are acquired by different entities. While granting licenses for development of
townships, the authorities generally levy development/external development charges for provision of peripheral
services. Sch licenses require approvals of layout plans for development and building plans for construction
activities. The licenses are transferable on permission of the appropriate authority. Similar to urban development
laws, approvals of the layout plans andding plans, if applicable, need to be obtained.

Service Tax

Service tax is charged on taxable services as defined in Chapter V of Finance Act, 1994, which requires a
service provider of taxable services to collect service tax from a service re@pigmtay such tax to the
government. Several taxable services are enumerated under these service tax provisions which include
construction services, including construction of residential and commercial complexes.

The Central Sales Tax Act, 1956

S
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The Act hys down the principles for sale and purchase of goods for interstate trade import and export of goods

etc. Under this Act every dealer has to pay tax on interstate sale of goods carried out by him except those which

are generally exempted from tax undbe tsales tax law of the appropriate State and also those which are
exempt in subsequent sales due to taxes paid in the previous transaction. The amended Act also widens the
definition of a O0dealerd keeping wsixthhAmentment ofithé e ned d
Constitution. Under the Act every dealer who acquires liability to pay tax is required to file an application for
registration using the required form which is liable to be cancelled when the business ceases to exist or with the
deah of the dealer or due to failure to furnish security etc. Furthermore under the aforementionsiktforty
amendment the definition of tax includes tax on the execution of work contracts and such tax thereby falls
within the ambit of this Act.

The Act enpowers the State Government to direct non payment of tax, change the rate of tax levied and allow
non payment with regard to certain class of persons specified in the natification issued by that Government.
Section 10 provides for punishment with regarccemtraventions such as failure to get oneself registered or
failure to furnish security. The Act further empowers the Central Government to make rules in respect of the
matters contained in the Act and provides the State Governments with similar pothersgaid to their State
subject to the rules made by the Central Government. This power is curtailed by Section 15 which imposes
restrictions upon the State Governments in respect of imposition of tax on declared goods. Lastly the Act lays
down provisionsrelating to a Company in liquidation and lays down the procedural machinery for the
imposition of the tax mentioned therein and appropriation of the proceeds

Value Added TaX A VAT O0)

VAT is charged by laws enacted by each state on a sale of goodsckeffetthe relevant states. In the case of
construction contracts, VAT is charged on the value of property in goods transferred contracts. VAT is payable
on road construction contracts. VAT is not chargeable on the value of services which do not inverhetea tr

of goods.

STATE LAWS

The significant state legislations, in the states where our Company operates, and their salient features are as
provided hereinbelow.

Uttar Pradesh State Highways Authority Act, 2004

The NH Act delegates the power to gtates to make its own rules and regulations. Pursuant to this, the state of

Uttar Pradesh has enacted the Uttar Pradesh State Highways Authority Act, 2004. This Act purported to set up a
6State Highway Authorityé for & &nd magnagenent ofethose fstatal e vel o
hi ghways that may be entrusted to it. The 6State Higl
of standards for design and construction of state highways and developing methods of performance based
maintenanceystems for maintenance of the state highways by private contractors.

Uttar Pradesh Road Management Board

The Uttar Pradesh Road Management Board is a statutory and independent road management board empowered
to manage the road fund. The said bomnglements usage of the funds, awards contracts and levies tolls,
wherever may be feasible. It ensures that the benefits from private participation in the road sector includes
increased investment and improved efficiency with focus on road services (ctinstr operation and
maintenance) as well as construction of roads.

Local Shops and Establishments Legislations

Under the provisions of local shops and establishments legislations applicable in the states in which
establishments are set up, establishmané required to be registered. Such legislations regulate the working
and employment conditions of the workers employed in shops and establishments including commercial
establishments and provide for fixation of working hours, rest intervals, overtotidays, leave, termination

of service, maintenance of shops and establishments and other rights and obligations of the employers and
employees.

West Bengal State Tax on Professions, Trade, Calling and Employment Act, 1979

The objective of this Act is tdevy tax on every person engaged in professions, trades, callings and
employments. The Act requires for tax to be levied on both salaried employees as well as self employed
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persons. The Act provides for directions for both categories of taxpayers tofappdgistration/ enrolment.
Registered employers are required to file returns with receipted challan showing payment of tax. Enrolled
persons are required to pay tax only once in a financial year. Failure to do the same is penalized by payment of
interes on the amount to. The Act also provides for prosecution for certain offences such as failure to pay tax,
failure to furnish return etc.

REGULATIONS REGARDING FOREIGN INVESTMENT

Foreign investment in Indian securities is governed by the provisiotteedFEMA read with the applicable

FEMA Regulations and the FDI Policy issued in November 2006 by the DIPP. Foreign investment is permitted
(except in the prohibited sectors) in Indian companies either through the automatic route or the approval route,
depending upon the sector in which foreign investment is sought to be made.

Under the I ndustri al Policy &Dbld) FEMAt o FbO@¥%gns Dpee mi
automatic route in projects for construction and maintenance of roadsayigthvehicular bridges, toll roads,

vehicular bridges and ports and harbours. Further, subject to certain conditions and guidelines, the Industrial
Policy and FEMA further permit up to 100% FDI in builp infrastructure and construction development

projects which include, but are not restricted to, housing, commercial, premises, hotels, resorts, hospitals,
educational institutions, recreational facilities and city and regional level infrastructure.

Under the automatic route, no prior approval of the Goftequired for the issue of securities by Indian
companies/acquisition of securities of Indian companies, subject to the sectoral caps and other prescribed
conditions. Investors are required to file the required documentation with the RBI within 30 fdsysho
issue/acquisition of securities. If the foreign investor has any previous joint ventupe/tie a technology
transfer/trademar k agr ee me h2January 200% priorfagvaleroni theeFIPB 0 i n
is required even if that aeity falls under the automatic route, except as otherwise provided.

Under the approval route, prior approval from the FIPB/RBI is required. FDI for the items or activities that
cannot be brought in under the automatic route may be brought in throughptwyal route. Approvals are
accorded on the recommendation of the FIPB, which is chaired by the Secretary, DIPP, with the Union Finance
Secretary, Commerce Secretary and other key Secretaries of the Gol as its members.

Foreign Investment in the RealEstate Sector

Subsequent t8 March 2005, foreign investment in development of townships, housingsupuittfrastructure

and construction development projects including, among other things, commercial premises, hotels, resorts,
hospitals and city and genal level infrastructure up to 100%, is permitted under the automatic route, where no
approval of the FIPB is required, subject to certain conditions and policy guidelines notified through Press Note
2 (2005). A short summary of the conditions is preddhereinbelow:

1. Minimum area to be developed under each project would be as under

i. In case of development of serviced housing plots, a minimum land area of 10 hectares
ii. In case of constructiedevelopment projects, a minimum built up area of 50,00nts).
iii. In case of a combination project, anyone of the above two conditions would suffice.

2. The investment would be subject to the following conditions:

i. Minimum capitalization of US$10 million for wholly owned subsidiaries and US$ 5 million
for joint ventues with Indian partners. The funds would have to be brought in within six
months of commencement of business of the company.

ii. Original investment cannot be repatriated before a period of three years from completion of
minimum capitalization. However, the investor may be permitted to exit earlier with prior
approval of the Government through the FIPB.

3. At least 50% of the projeechust be developed within a period of five years from the date of obtaining
all statutory clearances. The investor is not per

For the purpose of this clause Aundevelegoadsd pl ot s

water supply, street lighting, drainage, sewerage, and other conveniences, as applicable under
prescribed regulations, have not been made available. It is necessary that the investor provides this
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infrastructure and obtains the completion cemritic from the concerned local body/service agency
before he is allowed to dispose of serviced housing plots.

4. The project shall have to conform to the norms and standards, including land use requirements and
provision of community amenities and common ftie$, as laid down in the applicable building
control regulations, bykaws, rules, and other regulations of the State Government municipal/ local
body concerned.

5. The investor shall be responsible for obtaining all necessary approvals, including thtse of
building/layout plans, developing internal and peripheral areas and other infrastructure facilities,
payment of development, external development and other charges and complying with all other
requirements as prescribed under applicable ruleséweregulations of the State Government
Municipal/Local Body concerned.

Please note that the Government, through Press Note 2 (2006 Seriesl@ldsmlary 2006 has
clarified that the provisions of Press Note 2 (2005) as discussed aforesaid, shall notoapply
establishment and operation of hotels and hospitals, which shall continue to be governed by Press Note
4 (2001 Series) dated 2May 2001 and Press Note 2 (2000 Series) datedFéfiruary 2000,
respectively.

Investment by FllIs

FlIs includinginstitutions such as pension funds, mutual funds, investment trusts, insurance and reinsurance
companies, international or multilateral organizations or their agencies, foreign governmental agencies,
sovereign wealth funds, foreign central banks, asseagsnent companies, investment managers or advisors,
banks, trustees, endowment funds, university funds, foundation or charitable trusts or societies and institutional
portfolio managers can invest in all the securities traded on the primary and secoadaatg in India. FlIs are
required to obtain an initial registration from SEBI and a general permission from the RBI to engage in
transactions regulated under the FEMA. Flls must also comply with the provisions of the FIl Regulations. The
initial registrat on and the RBI &s gener al permi ssion together
ownership restrictions discussed below) and sell freely, securities issued by Indian companies, to realize capital
gains or investments made through the indi@ount invested in India, to subscribe or renounce rights issues for
shares, to appoint a domestic custodian for custody of investments held and to repatriate the capital, capital
gains, dividends, income received by way of interest and any compensatieinede towards sale or
renunciation of rights issues of shares.

6. FlIs are permitted to purchase shares of an Indian company through public/private placement under:

i. Regulation 5 (1) of the FEMA Regulations, subject to terms and conditions specified under
Schedule 1 of thé&DRwM .Regul ations (A

ii. Regulation 5 (2) of the FEMA Regulations subject to terms and conditions specified under
Schedule 2 of theISRawehA .Regul ati ons (A

In case of investments under FDI Route, investments are made ditectly to the company account, or
through a foreign currency denominated account maintained by the Fll with an authorised dealer, wherein Form
FC-GPR is required to be filed by the company. Form-GiER is a filing requirement essentially for
investmets made bynom esi dents wunder the O6automatic routed or
the FEMA Regulations.

In case of investments under the PIS Route, investments are made through speeisideon rupee account,
wherein Form LEC (Flljs required to be filed by the designated bank of the FIl concerned. Form LEC (Fll) is
essentially a filing requirement for Fll investment (both in the primary as well as the secondary market) made
through the PIS Route.

Foreign investment under the FRoute is restricted/ prohibited in sectors provided in part A and part B of
Annexure A to Schedule 1 of the FEMA Regulations.

Ownership Restrictions of Flls
The issue of securities to a single Fll under the PIS Route should not exceed 10% of tharidspaidup

capital of the company. In respect of an Fll investing in securities on behalf of i&zcoints, the investment
on behalf of each suhccount shall not exceed 10% of the total issued andypathpital. The aggregate Fll
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holding in a compancannot exceed 24% of its total paid capital. The said 24% limit can be increased up to
100% by passing a resolution by the board of directors followed by passing a special resolution to that effect by
the shareholders of the company.

Subject to comiiance with all applicable Indian laws, rules, regulations guidelines and approvals in terms of
Regulation 15A(1) of the FII Regulations, an Fll may issue, deal or hold, offshore derivative instruments such as
APartici pat o-linked hbes aasy @ther smilar indtryments against underlying securities listed or

proposed to be listed on any stock exchange in India only in favour of those entities which are regulated by any
relevant regulatory authorities in the countries of their incorporatiastablishment subject to compliance of

Aknow your <cliento r eq vAccountnskal also .ensukenthatFnb further dowhstream r S u &
issue or transfer of any instrument referred to hereinabove is made to any person other than a regylated enti

Flls and their SulAccounts are not allowed to issue offshore derivative instruments with underlying as
derivatives.

Calculation of total foreign investment in Indian companies

Pursuant to Press Note 2 (2009 Series), effective f8fe br uary 2009, iPessiNetel® )by t he
read with the clarificatory guidelines for downstream investment under Press Note 4 (2009 Series) dated 25
February2 009 i ssued Pbeys Noth&, Dd¢ ®IPlI diti vely \WiedssiNotaB) esal Not e
investments made directly by a amsident into an Indian company would be considered as foreign investment.

Such foreign investments into an Indian company which is undertaking operations in various economic
activiti esOperating Cenpanyogr swo(ui d have to comply with the r
entry route, conditionalities and caps. Foreign investments into an Indian company, being an Operating
Company and making investments through equity, preference or compulsory céendgatibntures in another

I ndi an c@paratingncym Iavsting Companyd ) would have to comply with
conditions on entry route, conditionalities and caps in regard of the sector in which such company is operating.
Foreign investmeninto an Indian company making investments through equity, preference or compulsory
convertible debent ur e snvessting Compartyoh)e rwillnld iraeng uciormep atnhye (pir i
FIPB, regardless of the amount or extent of foreign investniamnther, foreign investment in an Indian

company without any downstream investment and operate@msres FIPB approval regardless of the amount

or extent of foreign investment.

The Press Notes further provide that foreign investment in an Investinga®gmvould not be considered as
6f oreign investmentoé if such I nvesting Company is 0c
Indian companies, which are owned and controlled by resident Indian citizens.

An Indian company would be considdre t o be O6ownedd by resident Indian ci
are owned and controlled by resident Indian citizens if more than 50% of the equity interest in it is beneficially
owned by resident Indian citizens and Indian companies, which aredoavnd controlled ultimately by resident

I ndian citizens. Further, an I ndian company would be
and Indian companies, which are owned and controlled by resident Indian citizens if the power toaappoint
majority of its directorsvests with the resident Indian citizens and Indian companies, which are owned and
controlled by resident Indian citizens.

Downstream investment by such Indian companies would not be considered towards indirect foreign
investmant, regardless of whether such companies are Operating Companies, Operating cum Investing
companies, Investing Companies or Indian companies without any operations.

I n case of I nvesting Compani es wh iReddentetities, anly subher 6 o wn
investment made by such Investing Company would be considered as indirect foreign investment and not the
foreign investment in the Investing Company. However, if the Investing Company continuebéandiieially
6ownedd an dyrésidennihdiarodititerscaidd Indian companies, which are owned and controlled by
resident Indian citizens, any further foreign investment by such Investing Company would not be considered as
indirect foreign direct investment in the subject Indian cam@nd would be outside the purview of Press Note

2.

As per applicable laws, a member of a company, whose name is entered in the register of members, is entitled to

all beneficial interests in the shares of the said company. However, beneficial owneosiidpalso mean

hol ding of a beneficial interest in the shares of a
name. In such cases, where beneficial ownership lies with someone else, the same can further be evidenced by

99



Form 22B which neexdto be filed with Registrar of Companies by the company (upon receipt of declaration by
the registered and beneficial owner regarding transfer of beneficial interest).

Press Note 4 provides guidelines relating to downstream investments by Indian centbanigavdoreign
investment. These guidelines are based on the principle that downstream investments kgomhmoianies
owned or controlled by foreign entities should follow the same rules as those applicable to direct foreign
investment. In respect afownstream investments by Indian companies that are not owned or controlled by
foreign entities, there would not be any restrictions.

For the purpose of downstream investments, Press Note 4 classifies Indian compar{igsop®rmating
companies, (ii)operatingandinvesting companies and (iii) investing companies. In conneutitin foreign
investment in these categories of Indian companies, Press Note 4 provides that:

1. Operating companyForeign investment in an operating company will need to cpmjih the terms
and conditions for foreign investment in the relevant sector(s) in which such company operates;

2. Operatingand-investing companyForeign investment in such a company will need to comjtly the
terms and conditions for foreign investmémthe relevant sector(s) in which such compapgrates.
Further, the investee Indian company in which downstream investments are made bgnso@hy
will need to comply with the terms and conditions for foreign investment in the relevant $ectors
which the investee Indian company operates; and

3. Investing company An fifli nvesting company?o has bedan def i ne
company holding only direct or indirect investments in other Indian companies other tivaaifoy of
such holdingsAny foreign investment in such company will require the prior approval dFithB.

Press Note 4 further provides that foreign investment in an Indian company that does not have (i)
anyoperations, and (ii) any downstream investments, will require tbegpproval of the FIPB.

It may, however, be noted that case of Indian companies which are wholly owned subsidiaries of Operating
cum Investing Companies/ Investing Companies, the entire foreign investment in the Operating cum Investment
Companies/rnvesting Companies will be considered as indirect foreign investment.

|t may be noted that the DI PPDIicslard)s swleidc b Cdé ormaudlairda
policy framework on FDI, with effect frorh April 2010. The FDI Circular consolidates and subsumes all the

press notes, press releases, clarifications on FDI issued by DIPBBA#anch 2010. All the press notes, press

releases, clarifications on FDI issued by DIPP a8biarch 2010 stand rescinded as3inviarch 2010.
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HISTORY AND CORPORATE STRUCTURE
Overview
Jain Infraprojects Limited was incorporated on 7 November 2006 by corydffs. Bengal Construction Co

(ABCCO), a Partnership firmunder Part IX of the provisions of the Companies Act, 1998art IX
Conversion .) BCC was originally formed by a Partnership Deed dated 31 March 2000 executed by and

bet ween Mr. Manoj Kumar Jai Partreerstdp Dbbcb.) . S uTriRejtnestfig nda r  J a |
Deed was reconstituted on 1 September 2001 and a reconstituted partnership deed was executed by and between
Mr . Mano|j Kumar Jai n, Mr . Sur aj Ku mar Rdcanstiiutedand Smr
Partnership Deed ) . Fur t h aituted ParthezshigRBeedovassonce again reconstituted on 1 April 2004

and a reconstituted partnership deed was executed by and between Mr. Manoj Kumar Jain, Mr. Suraj Kumar
Jain and Smriti F o oSécondRecokstitired Pavtreeitstep Deeiddm Subseqlently fion 1

April 2005, the SecondReconstituted Partnership Deed was once again resonsituted and a reconstituted
partnership deed was executed by and between Mr. Manoj Kumar Jain, Mr. Suraj Kumar Jain, Smriti Food Park
Private Limited and PrakadEndeavours Private Limitefl Third Reconstituted Reconstituted Partnership

D e e dThérafter, on 31 March 2006, tidird Reconstituted Partnership Deed was once again reconstituted

and a reconstituted partnership deed was executed by and between Mr. Manoj Kumar Jain, Smriti Food Park
Private Limited, Prakash Endeavours Private Limited, Tushita Builders Private LimitedR&kisa Jain, Mr.

Darshan Lal Jain and Mrs. Janki Devi Jdiffourth Reconstituted Partnership Deed ) . Fonn7al | vy
November 2006 the said partnership formed by the Deed was dissolved and our Company was formed under the
name and styl e cotfurfeB eldgn@drifieattdd mapdratian issued by the Registrar of
Companies |l ocated at Kol kat a, We s t Bengal . The name
I nfraprojects Limitedod fr om Be n gaelofidcordonatorswias issgetttor e L i n
us by the Registrar of Companies at Kolkata, West Bengal on 21 December 2006. Upon conversion of the
partnership formed by the Deed all assets and liabilities vested with the partnershipnstesed to Bengal
Infrastucture Limited, the erstwhile name of our Company.

Corporate Profile of Our Company

Our Company and the erstwhile Partnership firm have been in the businéstegrited construction and
infrastructure development and providing engineering, procureamehtonstruction services for infrastructure
projects in India. The primary project expertise of the Company is in the construction of Roads & Highways,
Industrial and Technical Building, Hospitals and Colleges, Integrated Townahigpdand Development
Irrigation Systems.

Changes in Registered Office of Our Company

The Registered Office of the Company at "tflooe 39t i me of
Shakespeare Sarani, Kolkata700 017. With effect from 6 February 2008, the Registebdfice of the

Company was shifted to Spencer Plaza, Ground floor, Burdwan Road, SiligiB#4 005 as two othe

shareholders adur Company (Prakash Endeavours Private Limited and Smriti Food Park Private Limited) were
located in Siliguri. Thereafter,ug to business reasons, the Registered Office of the Company was shifted back

to APreml at"HoorR39 Shakddpeae SaranisKolkata00 017 with effect from 31 Marc2009.

Major Events in the History of our Company

A. Before Part IX Conversion

Year Event

31 March 2000 BCC was formed by a Partnership Deed made between Mr Manoj Kumar Jain g
Suraj Kumar Jain on 31 March 2000.

1 September 2001 | The Partnership Deed was reconstituted and the ReconstRattidership Deed wa
executed by Mr Manoj Kumar Jain, Mr Suraj Kumar Jain and Smriti Food Park P
Limited.

29 November 2001 | BCC obtained a work order valued at Rs. 2.04 Crores from M/s. Bharat Drilling
Foundation Treatment Private LimitedRanchi for construction of a-&M Link Road
from NH-31C to Sastugachh via Phakhirdeep andkdvbLink Road from Bijoynagar
T.E. to Nakshabari Kharibai byass road via Buragunj in Siliguri under the Division
Executive Engineer (RD), Siliguri, Mahakumaridhad, Siliguri

1 April 2005 The SecondReconstituted Partnership Deed was further reconstituted and@hita
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Year

Event

Reconstituted Partnership Deed was executed by Mr Manoj Kumar Jain, Mr
Kumar Jain, Smriti Food Park Private Limited and Prakash EndeaW®ivate Limited.

31 March 2006

The Third Reconstituted Partnership Deed was once again reconstituted Foath
Reconstituted PartnershipeBd was executed by and between Mr. Manoj Kumar |
Smriti Food Park Private Limited, Prakash EndeavourwvaRri Limited, Tushitg
Builders Private Limited, Mrs. Rekha Jain, Mr. Darshan Lal Jain and Mrs. Janki
Jain.

4 September 2006

BCC was awarded a works order by National Building Construction Corpor
Li mi tNB@CLJ )i, for construcaritnegr sl 0( G#+Q9
Quarters (G+2), 3 AMEO Type Quarters
Type Quarters (G+2) including the work of internal water supply and sanitati
MTPS, DVC, Mejia. The said contract was valued at Rs. 1,230 Lacs.

B. After Part IX Conversion

Year

Event

7 November 2006

Under the provisions of Part IX of the Companies Act, BCC converted into a comp
and a fresh certificate of incorporation was issued by the Registrar of Companies
at Kolkata, WestBengati t h t he name fABengal I nfr

10 November 2006

Certificate of Commencement of Business was issued by the Registrar of Compar
located at Kolkata, West Bengal.

4 December 2006

Our company was awarded a works order by NBCClcémstruction of weir with
allied structures across river Damodar at DVC, CTPS, Chandrapura, Dist. Bokaro,
Jharkhand. The value of the contract was Rs. 1,893 Lacs.

21 December 2006

Name of the company was changed to Jain Infraprojects Limited and a &dglt&le
of Incorporation obtained consequent upon change of name from the Registrar of
Companies, West Bengal.

28 July 2008

JIL was awarded the 1ISO 9001:2000 Certification by Kvalitet Veritas Quality Assur
for its product or services in the Civillechancial, Electrical Engineering Jobs and
Construction of Roads, Buildings and Bridges.

7 October 2008

Our Company bagged an order of over Rs. 36,600 Lacs from Uttar Pradesh Rajkiy
Nirman Nigam Limited, Uttar Pradesh.

Our Company wasvearded construction of Kolkata Sports City (Integrated Sports

22 April 2009 Complex along with Commercial and Residential Complex) at Rajarhat, West Ben
Our Company entered into its first overseas contract as Tarhuna Utilities Joint Ver
Project with Néional Housing & Utilities Company S.A.Construction of Water

200910 Networks, Sanitary Drainage Networks, Rainwater Drainage Networks, Road Nety

and Telecom & Telecommunication Networks, LidgaLYD 1989 Lacs (as per

exchange rate prevailing ofil] the Rupee value is Rs27725Lacs).

Main Objects of our Company

The main objects of our Company as contained in the Memorandum of Association are as follows:

1. To become vested with and to continuepdmnershipfirm business now being carried amder the name
and ¢ y | e
approvals, registrations, permits, facilities, concessions, sanctions, privileges,

Ciot s asset

licenses,

of iBengad iCoolsudiuncg i @lnl

S ’
debts,

liabilities of the parties hereto in ¢hpartnership business and in connection therewith and Bengal
Construction Company shall cease to exist on incorporation of this company.

2. To carry on the business of construction, development, creation, expansion, design, modernization,

management andnaintenance of infrastructure projects and roads, highways, bridges, flyovers,

airports, ports, railways, environmental engineering, management
sewerage disposal, industrial estates, townships, industrial parks, food pa#kscbnical parks or

sanitation, water, waterways,

any other facility of similar nature and to acquire, purchase, exchange, hire, buy, sell, construct, build,
develop, promote, execute, undertake, maintain, manage, run, model, erect, demolish,
improve, enlarge, pulling downlecorate, architect, or otherwise, deal in lands, buildings, properties,
commercial and industrial complexes, residential complexes, office building, houses, flats, apartments,
hospitals, shopping malls, hotels, resorts, restaurants, cineplexes, nxdipemusement parks, golf
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course, film city, clubs, educational institute, place of worships, reading rooms, library, dairy farms,
agro projects and all other kind of immovable electronics and telecommunication engineering and to
act as a consultant, adsar, agent to mobilize resources and to arrange private and or government
sector participants for development of infrastructure projects, joint ventures, foreign collaboration
projects etc.

3. To carry on the business of real estate, developers, builgesoters, architects, engineers, designers,

erectors fabricators, and takingp the work of construction of buildings, offices, places of public
amusement, public buildings, road, bridges, dams, power projects, townships, houses, turnkey projects,
electical contracts, furnishing contractors, interior decoration, wood work, painting contracts,
plastering laying of tiles and marbles and acquire by purchase, lease, exchange, joint venture,
contract, invest, deal, hire or otherwise and further act as boked agents, develop or operate land,
buildings and hereditament or any tenure and description and any estate or interest therein, and any
right over to or connected by land building so situated and to develop or to run the same to accounts
may seem exlient and in particular by preparing building sites and purchase and sale of lands
and/or buildings and owing, buying, selling, hiring, letting, 4etbing, maintaining, allotting,
transferring allotment, administering, dividing and sdiwiding and holihg by construction, re
constructing, altering , improving, decorating, furnishing, and maintaining hotels, rooms, inns, flats,
houses, apartments, restaurants, cinema houses, market shops, workshops, mills, factories,
warehouses, cold storages, wharvesda@wns, offices, safe deposit values, hostels, gardens, swimming
pools, place of education, place of worship, play ground, building immovable property of any kind
works and convenience of all kinds by leasing, hiring letting or disposing of the same actdat

broker and commission agents in real estate business and to act as a general contractor and to do any
construction, manufacturing, building, road making, engineering and all other kinds and descriptions
whatsoever for any person, firm, companyblgubody, government, army, navy, railways, etc. by the
company itself or in partnership with such company or individuals or persons as may be thought fit by
the directors and to deal in all types of building materials like cement, sand iron and tetee and

stone chips, woods, bricks etc alewgh hardware, fittings and other accessories and materials used

in construction and decoration.

The Object clause of the Memorandum of Association enables the company to undertake activities for which the
funds are being raised in this issue and also the activities, which the company has been carrying on till date.

Amendments to our Memorandum of Association

Since incorporation, the following amendments have been made to our Memorandum of Association:

Sr.No.| Date of Sha Changes in the Memorandum of Association
Approval (AGM/EGM)

1 15 December 2006 Change in the authorized Capital i.e. increase of Equity Share C
from Rs. 500 Lacs to Rs. 1000 Lacs.

3 30 March2007 Change in theauthorized Capital i.e. increase of Equity Share Caj
from Rs. 1000 Lac® Rs. 3000 Lacs.

4 19 September 2009 Change in the authorized Capital i.e. increase of Equity Share C
from Rs. 3000 Lacs to Rs. 6000 Lacs.

Change of Name

Since incorpaation, the name of the Company has changed only once, which is as follows:

Sr.No.| Date of Sha Changes in the Memorandum of Association
Approval (AGM/EGM)
2 21 December 2006 Change in the name of the company from Bengal Infrastructure Lin
to Jain Infraprojects Limited.
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OUR SUBSIDIARY
JainInfraGlobal-F. z. E. (fAiJain Gl obal 0)
Jain Infra GlobaF.Z.E. is the only subsidiary afur CompanyJain Global is promoted by our Company and
has been incorporated aar wholly owned overseas subsidiary. The registered office of Jain Global is situated
at Azman Free Trade Zone, United Arab Emirates

Principal Business of Jain Global

Jain Global has been formed mainly to carry out general trading activities and isgydaaiifrastructure
products and allied services, particularly in United Arab Emirates.

Board of directors of Jain Global

The Manager/Director of Jain Global as of 31 December 2009 is:

Name Age Position Director Since

Amol Chandrakant Kishte 27 Manager/Director 22 January 2009

Shareholding Pattern of Jain Global as of 31 March 2010

No. of Equity Shares of % of total Equity
Name of the Shareholders AED 1,000¢ each holding
Amol Chandrakant Kishte on behalf of Jag 365 100
Infraprojects
Financial Information of Jain Global
(in AED)

Particulars FY 2007 FY 2008 FY 2009
Sales and Other Income NA NA 2,97,68,209
PAT NA NA 8,50,226
Equity Capital NA NA 3,65,000
Reserves (excluding revaluation reserves) NA NA 8,50,226
EPS AED) NA NA 2329
Book Value AED) NA NA 3329

Other Information

Jain Global is not listed on any Stock Exchange. Jain Global is neither a sick industrial company nor is it under
winding up.
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MATERIAL CONTRACTS
Strategic AllianceAgreement between our Company and MIDAS Information Technology Company Limited

On 22 May 2007, our Company entered into a Strategic Alliance Agreement with MIDAS Information
Technol ogy Co mpiRASY )olpromding staictukalfiengineering sems; including, structural

schematic design (SD) and structural design development (DD) for projects undertaken by the Company

( Agreemend ) . The alliance shall be for a period of five
earlier. Under the sadiAgreement MIDAS will also be required to review the contract documents prepared by

the local structural consulting. Further, MIDAS will also prepare SD documents which will be sufficiently
illustrating structural recommendations on efficient and ecoradndiesign. Our Company agrees to use the

technical know how furnished by MIDAS only for the purposes stated in the Agreement and not divulge the

same to any third party.

Memorandum of Understanding between our Company and GMP International

In December@08 a me mor andum ofMOWayYyewatawrdit ege{ininto bet weer
( @mbHO0 ) and our Company for participating in the bidc
township to be developed at Dharsa Moktarpur & MohamMadzasin Rajarhat, Kolkata Under the MOU,

GmbH would be the architects and the Company, the developers. The parties have agreed to amalgamate the
experience, expertise and the resource pool. Oncspitigs townships awarded to the Companthis MOU

would be conerted into an agreement. This MOU was an exclusive arrangement between the two parties

Memorandum of Understanding between our Company alain Realty Limited

On 22 April 2009, the Sports Wing, Sports & Youth Services Department, Government ofBéfesl

( $ports Wingo ) i ssued a |l etter of i ntent for setting up t
Mukhtarpur and Mohammad BSportsCaywCGomple®5 0 &Onr €6 dfunleamd 09N
Wing i ssued tWoe Ovdero) kn this redaedrto ufrirelation to the sameour Company has

provided a bank guarantee of Rs. 50,00,000 to the Sports Wing as required under the Work Order. Of the entire
250 acres proposed for the Sports City Complex, 50 acres of land will be delvetdply for the purpose of

sports facilities, comprising one multipurpose sports outdoor stadium, two football practice grounds, one indoor
stadium, astraurf laid hockey stadium, aquatic complex and a tennis complex and the balance 200 acres of land

can be commercially developed into residential complex, commercial sectors, service apartments, shopping
malls cum amusement centres by the Comp@uy.company shall be responsible for procuring the land for the

said project.

In order to fulfil the letteof intent and the Work Order, on 25 September 2009, we entered into a memorandum

of understanding wMoUd)JaiUmdRealtthye Mot ddi (A Real ty Li
work for Sports City Complex is required to comply with the speatiions setout in the Letter of Intent and no

deviations from the specification shall be acceptable unless specifically approved by the Sports Wing.

Jain Realty shall be responsible for the development of 50 acres of the project land for the s}itets ifaci
accordance with the Work Order sanctioned by the Sports Wing and the development and sale of the
construction on the 200 acres for the permissible activities as sanctioned by the Government of West Bengal.
Upon completion of the construction diet sports facilities we will be required to maintain them for a period 10
years, where upon the same shall be handed over to the Government of West Bengal free of cost.

Under the saidMOU we will be responsible for the construction of the sports facilities on the 50 acres and
permissible constructions as sanctioned by the Government of West Bengal on the 200 acres of the project land.
The cost of total construction of the project, on tegnkasis has been estimated to be Rs 2174.12 Crores.

Further, Jain Realty Limited shall be responsible for arranging finance required for the project which includes
inter alia the cost of the land. In case of variation of specification the Companyewélitiiled to charge for

extra work and escalation in price of material. The Company shall also be entitled to normal escalation in
contract price for increase in price beyond 3 percent of the price considered in the BOQ. Jain Realty Limited
shall make pawyents to the Company upon receipt of invoices from Jain Realty Limited on monthly basis. All
such invoices raised shall be settled within a period on 15 days and in case of delay interest at the rate of 18%.

Development Agreement between our Company aath Realty Limited
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The Company had entered iAgreemenda) dewiveh opaent Raghl £¢ mk n mi
irrevocable and absolute development rights of land owned by the Company situated at 16, Belvedere Road,
Kolkatai 7 0 0 0 Propertyd) f or the purposes of construction and

| a nPRrojectdi ) . Under the Agreement, the Company would conyv
and car parking spaces to JRL in return of which JRL would cantstnd deliver 50% of the built up area with
proportionate car parking spaces to the Company. Further, vide the Agreement, the Company has authorised

JRL to take all actions necessary, in respect of the Property, for execution of the Project. The CathpgRhy a

would be entitled to the sale proceeds arising out of the sale of their respective shares in the Property. JRL is to
provide an interest free deposit of Rs. 3,000 Lacs to the Company, of which Rs. 2,400 Lacs would be deposited

by October, 2008 andh¢ balance Rs. 600 Lacs would be deposited by the third quarter 6fLlQ00®e said

deposit is to be refunded by the Company to JRL upon completion of the Project. As contemplated in the
Agreement, the said Project is to be completed by October, 2010.
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OUR MANAGEMENT

Under our Articles of Association, we cannot have fewer than three directors and there is no limit on the
maximum number of directors. We currently have four directors on our Board.

The following table sets forth details regarding our Bloas of the date of filingf this Draft Red Herring
Prospectus with SEBI:

Name,Fat her 6 s Na Age Status of Director

and Occupation (Years) in our Company e PSS

Jain Steebnd Power Limited
Jain Energy Limited
Fat her 6Barshaa lmakJain Jain Coke and Power Private Limiteq
Address 7, Iron Side Road Prakash Petrochemicals Private
Kolkata- 700019 Limited
West Bengal Bengal Infrastructur®evelopment
Industrialist Private Limited
6. Jain Infra Developers Private Limited
DIN- 00499162 7. Jain Space Infra Venture Limited
8. Jain Realty Limited

9. Prakash Endeavours Private Limited
10. Prakash Vanijya Private Limted
11. Jain Technologies Private Limited
12. Tushita Builders Private Limted
13. Jan Heavy Industries Private Limited
14. Global Space Infrastructure Private

Limited
15. Odyssey Realtors Private Limited
16. MK Media Private Limited
17. Jain Natural Resources Limited
18. Jain Energy Trading Limited
19. Jain Power Limited
20. Jain Renewable Energy Private

Limited
21. Trinity Nirman Private Limited
22. Neptune Plaza Maker Private Limite
23. Suraj Abasan Private Limited
24. Jain Solar Energy Private Llimited
25. Glossy Developers Private Limited
26. Smriti Food Park Private Limited

Mr. Mannoj Kumar Jain 36 Chairman
Executive Director

pPwONPRE

o

Mr. Ashok Kumar Chadha 60 Executive Director 1. Jain Steel and Power Limited

2. Jain Natural Resources Limited
Fat her OiBishhabar 3. Jain Power Limited
NathChadha 4. Jain Energy Trading Limited

5. Jain Realty Limited
Address C-554, Ground Floor, 6. Skoda [ndia) Private Limited
Defence Colony, 7. Jain Renewable Energy Private
New Delhii 110024 Limited
8. Jain Energy Limited
Service 9. Skoda (India) Trading Private Limitec
10. Jain Solar Energy Limited
DIN- 01242023 11. Sunset Resorts Limited
12. Finprop Estates Private Limited

Mr.Bimalendu Chakrabarti 61 Independent Nil
Non-executive
Fat her &PBeviRasad
Chakrabarti




Name,Fat her 6 s Na Age Status of Director

and Occupation (Years) in our Company Cller PlresioshiEs

Address B-21, Mayfair Garden,
Little Gibbs Road, Malabar Hill,
Mumbai

Maharashtra400006

Retired

DIN- 00017513

Mr. Sunder Shyam Dua 72 Independent 1. CORE Projects & Tecnologies Limited
Non-executive 2. ICSA (India) Limited

Fat her &H6r Alraamm 3. CORE Education Infratech Limited

Dua

Address L-327,Tarapore
Tower, Oshiwara,
Andheri (W),

Mumbai

Maharashtra400 058
Retired

DIN- 01231998

Brief Details of Board of Directors

Mr. Mannoj Kumar Jain, aged 36 year<;hairman of outCompany. He is graduate fronthe University of

North Bengal He is involved in sttegy planning, execution and management. He started thewgp 6 s busi nes
operations in 2000 in the field of infrastructure (raadl highway construction) under the name and style of

M/s. Bengal Construction Co, which later got converted into Jain Infraprojects Limited. He is the founder
Chairman of AJain Group of I ndustrieso.

Mr. Ashok K Chadhaaged 60 years, Vice Chairman and ManggDirector, has 40 yeacod experience in the
industry across various verticals and functions spread frommoaaufacturing to finance. He began his career
in 1970 with IClIndia Limited and over a span of 29 yeansms assigned jobs in various capasiiie India and
overseas. In 1999, he moved on from t€IHaldia Petrochemicalsimited and after a stint of two years, he
joined Indo RamaSynthetic(l) Limited in 2001 In 2007, he joinedvenue Asia Advisors Private Limited, as
Executive Director irchage of the Asset Management Group for Asia including India, Cluikthe Far East
for select verticaldn 2009, he joined the Jain Groap ViceChairmanand Managing Director.

Mr. Bimalendu Chakrabartj aged 61 years, is the Independent Director of the Company. He is a Commerce
Graduate and a Member of Institute of Chartered Accountants of India. He has experience in the fields of
insurance, finance and investment. tétired as a CMD of New India Assaunce Company LimitedPrior to

this he wasalsothe CMD in National Insurance Company Limited. He has more than 38 years experience in
various corporates with differentipacitiesHe was a member of various bodies like Investment Committee of
Life Insurarce Corporation of India, Tariff Advisory Committee etc. He also held the position of the Chairman
in Prestige Assurance plc, Lagos, Nigeria, India, International Insurance Pte. Limited., Singapore.

Mr. Sunder Shyam Duaaged72 years,is the Independentifzctor of the Company. Hbolds a Bachelors

degree irEngneerirg (Electical). He retired as a director of BSES (Technical) Limited. Prior to this he was an
acting CMD at BSES Limited. Heshworked withvariousPSUslike BSES, NTPCBTPS ¢c. Hehasabaut 47

years of experience in the field of installation, operation, maintenance of thermal power stations and electricity
transmissiorand distribution

Borrowing Powers of theBoard of Directors
Pursuant to resolution dated 30 November 2008sg@ by ourshareholders at thExtra OrdinaryGeneral

Meeting of theCompany in accordance with the provisions of section 293(1)(d) of the Companies Act, the
Board has been authorized to borrow such sums of money for the purposeCohtpeainyand upon sch terms
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and conditions and as the Board of Directors may think fit, for the purpose of the business of the Company
provided that the money or mies to be borrowed together with the monies already borrowed by our Company
(apart from temporary loans ohted from theC 0 mp a bapkérs in the ordinary course of business) shall not
exceed, at any time, the aggregatéhef paidup capital of the Company and its free reserves, if any, that is to
say reserves not set apart for any specific purpose, providethéhtotal amount of moneys to be borrowed by

the Board together with monies already borrowed (apart from temporary loans obtained fr@@otmep any 6 s
bankers in the ordinary course of business) shall not at any time exceed a sum@d,680 dacs

Details of Terms of Appointment of our Directors

Name Contract / Appointment Letter / Term Date of expiry of term
Resolution
Mr. Mannoj First appointment by a Boar Wholetime Director | Not Applicable

Kumar Jain Resolution dated 8 November 20( appointed for 3 years
Board Resolutions dated 1 with effect 10 Novembe
November 2006 and sharehold 2009 not liable to retirg
resolution dated 15 December 20| by rotation
appointing him as a managin
director.

Re-appointed bya Boardresolution
dated 19 September 2009 da
shareholders resolution dated
November 2009.

Agreement dated 10 Novemb
2006. Renewed Agreement dated
September 2009 was execut
appointing him for the period @
another 3 years w.e.f. 10 Novemb

2009
Mr. Ashok Board Resolution dated 24 Jul Wholetime Director| The date when the annu
Kumar 2009 and Shareholder Resolutio| appointed for three year general meeting of th
Chadha dated 19 September 2009 with effect from 1 July | Company is held in 2010
2009, liable to retire by
rotation As a  Wholetime
Director 30 June 2012
Mr. Board Resolution dated 1 Janug Additional Director| The date of the nex
Bimalendu 2010 holding office till the | annual general meeting ¢
Chakrabarti next annual generg the Company.
meetingof the Company
Mr. Sunder Board Resolution dated 1| Additional Director| The date of the nex
Shyam Dua December 2009 holding office till the| annual general meeting ¢

next annual generg the Company.
meetingof the @mpany

Corporate Governance

The provisions of the Listing Agreement to be entered into with BSE and NSE and the SEBI Regulations in
respect of corporate governance will be applicable to @umpany immediately upon the listing of our
Company6s Equity Shares on the Stock Exchanges. Our (
code as per Clause 49 of the Listing Agreement to be entered into with the Stock Exchanges adiiCliatiag (

490). The Board of Directors consists of a total of four Directors of which two are independent Directors (as
defined under Clause 49), which constitutes 50% of our Board of Directors. This is in compliance with the
requirements of Clause 49.



In terns of Clause 49, our Company has already appoimgependenDirectors and constituted the following
committees:

Audit Committee

Members:Mr. Bimalendu Chakrabarti (Chairman)
Mr. Sunder Shyam Dua

Mr. Ashok Kumar Chadha

The Audit Committee was constitateat our Board meeting held on 10 November 2006 and was first
reconstituted on 24 June 2009 and was again reconstituted on 1 Januaryta®ifurpose of the Audit

Commi ttee is to ensure the objectivityalrepgortimgdandoi | i ty
disclosure processes, internal controls, risk management policies and processes, tax policies, compliance and
legal requirements and associated matters.

Terms of reference / scope of the Audit Committee are:
General Functions and Powers

a. Oveviewof our Companyédés financi al reporting process a
ensure that the financial statement is correct, sufficient and creditlleeflects a true and fair position of
our Company

b. Recommending to the Board, the appointmengppointment and removal of external auditors, fixing of
audit fee.

c. Approval of payment to statutory auditors for any services rendered by the statutory auditors.
d. Reviewing the annual financial statemerg$ooe submission to the Board, focusing primarily on:

Any changes in accounting policies and practices and reasons for the same.

Major accounting entries based on exercise of judgment by management.

Qualifications in draft audit report.

Significantadjustments arising out of audit.

The going concern assumption.

Compliance with accounting standards.

Any related party transactions, i.e., transactions of our Company of material nature, with promoters or

the management, their subsidiaries or relativestbat may potentially conflict with the interests of

Company in general.

o Matters required tobe included in the Directors®o
(2AA) of the Companies Act.

o Compliance with listing and other legal requiremenlatirg to financial statements.

O O0OO0OO0OO0OO0Oo

e. Reviewing the adequacy of the internal audit function, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and
frequency of mternal audit.

f.  When money is raised through an issue, the Company shall disclose to the Audit Committee, the
uses/applications of funds by major category (capital expenditure, sales and marketing, working capital etc)
on a quarterly basis as part of thgirarterly declaration of financial results. Further, on an annual basis, the
Company shall prepare a statement of funds utilized for the purposes other than those stated in the offer
document and place it before the audit committee. Such disclosures laartade till such time that the
full money raised through the issue has been fully spent.

g. Discussion with internal auditors any significant findings and follgpathere on.
h. Reviewing the findings of any internal investigations by the internal audittwsmatters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the

matter to the Board.

i. Reviewing with management the performance of External and Internal Auditors and adequdeynaf In
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Control Systems.

j- Discussion with statutory auditors before the audit commences on the nature and scope of audit as well as
having postaudit discussions to ascertain any areas of concern.

k. Reviewing with the management the quarterly financial statgs before submission to the Board for
approval.

. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of rnpayment of declared dividends) and creditors.

m. To review the functioningf the whistle blower mechanism.

n. Carrying out any other function as and when required by the Board.

Information for review:

1. Management discussion and analysis of financial condition and results of operations.

2.Statement of significant relatgrarty transactions (as may be defined by the audit committee) submitted by
management.

3. Management letters / letters of internal control weaknesses issued by the statutory auditors.

4. Internal audit reports relating to internal control weaknesses.

5. The appointment, removal and terms of remuneration of the Chief Internal Auditor.

6.The uses / application of funds raised through public issues, rights issues, preferential issues, etc.

7.Review of the financial statement of unlisted subsidiaries aag{fes), in particular the investments made by
them.

Policy on Disclosures and Internal Procedure for Prevention of Insider Trading

The provisions of Regulation 12 (1) of the SEBI (Prohibition of Insider Trading) Regulations, 1992 will be
applicable toour Company immediately upon the listing of its Equity Shares on the Stock Exchéfegekall
comply with the requirements of the SEBI (Prohibition of Insider Trading) Regulations, 1992 on listing of our
Equity Shares.

Shareholding of Directors in our Company

Except as disclosed in this Draft Red Herring Prospeatuse of our Directors hold any Equity Shares in our
Company.

Interest of our Directors

Mr. Mannoj Kumar Jain has been appointedhesWholetime Director of our Company for a period thiree

years with effect from 10 November 2009 by virtue of an agreement dated 21 September 2009. Further, Mr.
Ashok Kumar Chadha has been appointed as the Vice Chairman and Managing Director of our Company for a
period of three years with effect from 1 y@009.

All the Directors, includingndependenDirectors, may be deemed to be interested to the extent of fees, if any,
payable to them for attending meetings of the Board or a committee thereof as well as to the extent of other
remuneration and reimbursement of expenses payable to them under thess Aftisssociation. In addition, the
compensation payable to Directors may include commission representing a percentage of profits subject to the
limit prescribed under law.

All the Directors, includingndependenbirectors, may also be deemed to belasted to the extent of Equity
Shares, if any, already held by or that may be subscribed for and allotted to them or to the companies, firms and
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trusts, in which they are interested as directors, members, partners and/or trustees, out of the preswht offer
also to the extent of any dividend payable to them and other distributions in respect of the said Equity Shares.
The Directors may also be deemed to be interested to the extent of the fees and other payments that may be
made to companies in which thase directors.

The managerial remumeration for the whtiae directors is decided by the Board. The managerial
remuneration consists of salaries, perquisites, allowances, contributions to provident funds and sitting fees (only
in case of nofexecutive @ectors). For the 9 month period ended 31 December 2009, the Company has paid
managerial remuneration of Rs 1,42,50,000 which includes salary of Rs 1,03,50,000 and perquisites,
allowances, contributions to provident funds and others amounting to Rs08®,00,

Agreement with Mr. Mannoj Kumar Jain

Our Company has entered into an agreement dated 21 September 2009, appointing Mr. Mannoj Kumar Jain as
Wholetime Director and Executive Chairman of our Company for a period of three years with effect from 10
November 2009. During the tenure of his appointment as the WinodeDirector, Mr. Mannoj Kumar Jain

shall be entitled to the following:

Salary of INR 60,00,000 per annum.

Commission as may be decided by the Board in accordance with the Schedule XgliGafrtipanies
Act.

1 In addition to the salary and allowances, Mr. Jain will be entitled to perquisites subject to a maximum
of INR 24,00,000 per annum.

House rent allowance

Medical insurance and medical reimbursement.

Leave travel allowance

Personal accidefsurance as per the rules of the Company.

Bonus

Club fees

Reimbursements of expenses incurred for business related travelling, boarding and lodging

f
f
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The agreement also provides for minimum remuneration to be paid as per Schedule XllI of the Companies Act
even for any financial year, where t@®mpanyhas no profits or inadequate profitdnder the terms of this
agreement, either party is entitled to terminate algieemenby giving a prior written notice of six months or
paying six mornhedrdl.s sal ary in | ieu

Agreement with Mr. Ashok Kumar Chadha

Our Company has entered into an agreement dated 24 June 2009, appdintkghok Kumar Chadhas
Wholetime Director designated as Vice Chairman and Managing Director of our Company for a period of three
years with effect from 1 July 2009. During the tenure of his appointment as the -tve|®irector, Mr.
Mannoj Kumar Jain shall be entitled to the following:

Salary of INR 78,00,000 per annum.

Commission as may be decided by the Board in accordancehsitBchedule Xl of the Companies
Act.

1 In addition to the salary and allowances, Mr. Gizadvill be entitled to perquisites subject to a
maximum of INR 52,00,000 per annum.

House rent allowance

Medical insurance and medical reimbursement.

Leave travel ablwance

Personal accident insurance as per the rules of the Company.

Bonus

Club fees

Reimbursements of expenses incurred for business related travelling, boarding and lodging

f
f
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This agreemenalsoprovides forthe minimum remuneration to be paid to Mr. Chadha as per Schedule XIlI of
the Companies Acgvenwhere theCompanyhas no profits or inadequate profits any financial yearUnder
the terms of this agreement, either party is entitled to terminatagtesmentby giving a prior written notice of
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three mont hs

Further, 6,30,350 ESOPs have been issued to Mr. Chadha by the Jaininfra ESOP Scheme approved by the
Board of Directors of the Company on 1 January 2868 the shareholders in the extra ordinary general

or paying

meeting on 30 November 2009.

We have not entered into any service agreements with any of ourQitketorswhich provide for benefits

upon termination of service.

three

Changes in our Board of Directors inthe last three years

The following changes have occurred in Board of Directors of our Company in the last three years:

mont hos

sal ary

Name of Director

Date of Appointment /
Re-appointment

Date of Cessation

Reason*

Mr.Bimalendu Chakrabarti | 1 January 2010 NA Appointment
Mr. Ashok Kumar Chadha |, 5,6 2009 NA Appointment
Mr. Sunder Shyam Dua 19 December 2009 NA Appointment
Mr. Prem Prakash Sharma | 08 September 2008 NA Appointment
Mr. Prem Prakash Sharma | NA 1 October 2009 Resignation
Mr. Kalyan Kumar :
Chattopadhyay 19 February 2007 NA Appointment
Mr. Kalyan Kumar . :
Chattopadhyay NA 31 October 2007 Resignation
Ms.Rekha Mannoj Jain 8 November 2006 NA Appointment
Ms.Rekha Mannoj Jain NA 19 June 2010 Resignation
Mr.ParmodKumar Dhawan | 8 November 2006 NA Appointment
Mr.ParmodKumar Dhawan | NA 24 June 2009 Resignation

* The resignations and consequent appointments were made to facilitate the reconstitution of the Board to
respond to the changes in status and business of the Company.

Key Managerial Personnel

The Key Management Personnel of our Company as of the date of this Draft Red Herring Proapectsis
follows:

1. Mr. Krishna Kumar Chamaria - Chief Finacial Officer

Mr. Krishna Kumar Chamaria the Chief Financial Officer of our Company. He is responddl¢he financial
functions of the Company. He is a qualified chartered accountant and is admitted as a member to the Institute of
Chartered Accountants of India since 1993. He is also fellow member of the Indian Institute of Company
Secretaries since 199Prior to joining our Company, Mr Chamaria has worked in various organizations and has
work experience of about 12 years. His last employment was at Dunlop India Limittede he was Vice
Presidenti Corporate StrategyMr. Chamaria joined our Company dnFebruary 2010 and is a permanent
employee with us. His remuneratimRs. 16,80,000 per annum.

2. Mr. Chandan Kanti Chowdhury - Chief Operating Officer

Mr. Chandan Kanti Chowdhury is the Chief Operating Officer of our Compldryis responsible foall

projects includinginter alia, preparation of tends, project planning and monitorige execution of projest

He holds aBachelors degrem Mechanical Engineering from the University of Calcuttee has more than 33

years of experience in the field of project management, business operations, marketing and human resource
management. Prior to joining our Company, he was employed with M/s. Ramky Infrastructure Limited as the
Chief Operating OfficeEastern/Northern India, spearheading the operation of all divisions of Eastern and
Northern India for Civil/Infrastructure projects. In the pdst had also workedt a senior levelith other

reputed organizations namely, NICCO and M/s Simon Carves Ligiited, holding key managerial positions.

Mr. Chowdhury joined our Company on 12 October 2009 and is a permanent emplitjeas His
remunerations Rs.24,05,004 per annum.

118

t



3. Mr. Niloy Bhattacharya - Sr. Vice Presidenti Infrastructure

Mr. Niloy Bhattacharya is the Senior Vice President (Infrastructures) of our Company. He is responsible for
project related activitiesHe holds éBachelors degreim Civil Engineering from Nagpur University\He has also
completed his MBA in FinancandMarketing fromthe University of Nagpur in 1994. He has o2éryears of
experience and hasorked with reputed organizations such as PMC Projects (India) Private Limited (Adani
Group), Navi Mumbai SEZ Private Limited (Reliance Industries Group), Triveni PetrocheninjRéd.and

Indo Rama Synthetics Limited. In his employmanfdani Group heheld the position of the head pfojects
planning and managememdr. Bhattacharya joined our Company on 1 July 2009 and is a permanent employee
with us His remuneration for the last financial year was Rs.35,36,000 per annum.

4. Mr. P. Srinivas VPT Technical

Mr. P. Srinivas is the Vice President (Technical) of our Companylobles into the technical aspects of the
projects of our Companyde holdsa Bachelors degree i@hemical Engineering from the University of Andhra
Pradesh. Hés alsoa Diplomaholderin Business Management in the year 2004 from ICFAI. Mr. Sriniees

over 23 years of experience in plant erection, commissicanicigpperationsPrior to joining this organization,

he ha worked with organizations such as Adhunik Metaliks Limited, Bhushan Power & Steel Ltd, Chambal
Fertilisers & Chemicals Limited and Tata Chemicals Limitistl. Srinivas joined our Company on 2 December
2009 and is permanent employedth us His remunerations Rs.19,00,000 per annum.

5. Mr. Manoj Kumar Sethia - Vice Presidenti Accounts & MIS

Mr. Manoj Kumar Sédtia is the Vice President (Accounts) of our Company. He is responsiblafatling the
overall acounts and MIS functions including budgetary and cost control aspects of the CorHgaiy/.a
qualified Cost Accountant from the Institute of Cost & Works Accountants of India. He has over 20 years of
experience. Prior to joining our Company, he has worki many reputed companies such as Sarda Plywood
Limited, Woolworth India Limited, Computech International Limited, Shree Raghupati Jute Mills & Shree Arun
Vanaspati Udyog Limitedln his employment with M/s Shree Arun Vanaspati Udyog Limited, he thed
position of the Chief ExecutiveFinance and Commerce. He joined our Company on 30 September 2008 and is
a permanent employeeth us His remuneration for the last financial year was Rs 11,30,000 per annum

6. Mr. Rameshwar Prakashi Vice Presidenti HR & IR

Mr. Rameshwar Prakash is the Vice President (HR & IR) of our Company. He is responsible iR
functions. He holds a degree of Masters in Arts in Personnel Management. He has experience in human
resourcestraining and development amdnsulaincy. He has been associated with organizations like National
Thermal Power Corporationimited, Confederation of Indian Industry, Lakshmi Precision Screws and HCMI
Education. He hasindertakenconsulting assignments and has been associated with various management
institutes and academic institutions. He joined our Company on 20 April 2010 and is a permanent employee
with us His remuneratiofis Rs 18,00,000 per annum.

7. Mr. J.K.Trivedi - Vice President- Projects

Mr. J.K.Trivediis the Vice President (Projettof our Company. He is responsible for project related activities
of the Company. He holds a Bacheldegreein Civil Engineering from M.L.T.S., Jiwaji University, Gwalior.
He alsoholds aMastersdegreein Engineering (Earthquake Engineering) in Strugti®ynamics from LI T,
Roorkee Prior to working in this organization, Mr. Trivedi sywvork experience of 22 years and hesrked in
various other organizations such as Essel Imfjepts Limited andD.S. Construction Limited. He has joined
our Company on 22 February 2010 and is a permanent emplityees His remuneratioiis Rs. 26,25,000 per
annum.

8. Mr. Raj Kumar Chandak - AVP 1 Operations

Mr. Raj KumarChandak is the assistant Vice President (Operations) of our Company. He is respontikle for
overall operationsf the Companyand the scope of his work encompasses project coordination, management of
resources and funds. He is a qualified Chartesiad Cost Accountant, from the Institute of Chartered
Accountantsof India and the Institute of Cost amiorks Accountants of India. He specializesciorporate
auditing and management advisory servicethe financial sector and has over 13 years of expeziéhor to

joining our Company, he hagorked in companies such as Engo Tea Indiited, Crystal Cable Industries

114



Limited. Mr. Chandak joined our Company on 1 May 2008 and is a permanent emmldiieas His
remuneration for the last financial year viRese 12,00,000 per annum.

9. Mr. Sumit Surana - Company Secretary & DGM Legal

Mr. Sumit Surana ighe Company Secretary amkputy General Manager (Legal) of our Company. He is
responsible for supervising the entire secretaaiad related legal activiis of our Company He holds a
Bachelos degreeof Commerce. He alsholds a Bachelorsdegreein Law anda Masters degree in Business
Administration Mr. Surana is also a qualified Company Secretary from the Institute of Company Secretaries of
India. He has worked in companiggch asAssam Company imited andShrachi groupMr. Surana haabout

7 yeas of work experience. He joined our Company oradudry 2010 and is a permanent employéh us

His remuneratiois Rs. 5,40,000 per annum

10. Mr.Tarun Kumar Jain - GM i Finance

Mr. Tarun Jain is the General Manager (Finance) of our Company. He is responsible for the supervision of the
accountsand finance activities of th&€€ompany He is a qualified Chartered Accountant from the Institute of
Chartered Accountants of India. Prior to joining this organizatierhas worked withvarious companies such
asShyam Sel Imited, Kesoram Spun Pipes & Fourel Limited and Shyam Ferro Alloysiinited. He has over

5 years of extensive experience in the finance sector with specific focus in industrial fidanjcéed our
Company on 1 Augus2006 and is a permanent employeiéh us His remuneration for the dafinancial year

was Rs.12,00,000 per annum.

11. Mr. Rana Ghosh- General Manageri Materials

Mr Rana Ghosh is the General Manager (Materials) of our Company. He is responsibtatéoials
management, equipment logistics and after sales servicHeaedi project sitesHe holds a Bachelsrdegree
in Electrical Engineering from Regional Institute of Technology, Jamshedpur anticdisoaPost Graduate
Diploma in Business Management from Indian Institute of Social WelfardBasithessVianagementKolkata
in the year 1992. He has over 30 years of working experience and has worked in cosipatéssinndia and
abroad, namely Statfield Equipment Private Limited, Godrej Boyce &nuhcturing Company Limited,
Tractors India Limited, Otobi Limited anellacneill Engineering Limited. In his last employmgehe held the
position of the General Manager with Macneill Engineering Lim#ed handled portfolios of marketing and
production. His areas of interest include marketing, services, exports, puratakestipn and administration.
He joined our Company on 1 March 2007 and is a permanent emplotyeas He has 3 yearand4 months of
working experience iour Company. His remuneration for the last financial year was Rs. 7,09,200 per.annum
Nature of any family relationship between the Key Managerial Personnel

None of the Key Managerial Personnel are in any way related to each other.

Shareholding of Key Managerial Personnel

As on the date of this Draft Red Herring Prospectasienof the Key Manageti Personnel hold any Equity
Shares in our Company.

ESOPs granted to our Key Managerial Personnel

Except as disclosed in the s23oftthisdmaft Red Herrangl Prospecus,i t a | S
there are no ESOPs granted to the Key Managerial Persorm@@bmpany.

Bonus or Profit sharing plan for the Key Managerial Personnel
There is no bonus or profit sharing plan for the key managerial persormel@bmpany
Changes in Key Managerial Personnel

The following are the changes in Key Managerial Personnel during the last three years:
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Scr).. Names Agzg:gtnrzggal Nature of Change
1. g(;'mspuamn; ggrc?g;ry & DGM Legal 1 January 2010 Appointment
2. {\/AizeAlé’ljéS:ng\rll?z Projects 6 January 2009 Appointment
3. I\\/Ai::'eAlé’I?égijse\zArll?z Projects 31 December 2009 Resignation
4, \I\;liz:-eslgrne”s:ijlg:f rM'\g?élrials 3 December 2009 Appointment
5. \I\;liz:-eslglreils.:;ir:f er\g?élrials 11 May 2010 Resignation
6. \I\;liz:-epl-;’rsersl?clj\éerﬁ' Technical 2 December 2009 Appointment
7. y&;;&gggxgw&y& IR 14 November 2009 Appointment
8. \I\;li::'el'P'\:le'SCi:g#fT_'aéy& IR 25 January 2010 Resignation

Mr. B.U. Nair
9. | Asst Vice President Finance & Company 15 March 2007 Appointment

Secretary

Mr. B.U. Nair
10.| Asst Vice Presiderit Finance & Company 12 November 2009 Resignation

Secretary
11. g;}efg%ré?:t?ngag;fiiger;owdhury 12 October 2009 Appointment
12. \'\;'izeGF"j‘r‘:;g‘eﬁ”‘Techmcal 30 March 2009 Appointment
13. \I\;li::-eGF?rlJet;Ejne}]\?iq'echnical 12 October 2009 Resignation
14. \I\;li::-eRﬁfésCicT::iraHbSm;r Resource 7 September 2008 Appoiniment
15. \I\;li::-eRﬁ}:ésfi::srl:iraHbSm;r Resource 19 September 2009 Resignation
16. I\S/lrr.-\ﬁggyf’egggz‘r:\??%?astructure 01 July 2009 Appointment
7. I\P/lrresslgg::ttl KFr;r?;anr::e & Commercial 6 August 2008 Appoiniment
18. I\P/lrréssitljjgtt]' KFr;ﬁ;nce & Commercial 11 April 2009 Resignation
19. \'\;'igeB;‘Ers?g;m”'ézﬁgﬁ]‘; & Roads 14 August 2008 Appointment
20. {\/Airc'eBlgﬁrs?cT;mugzﬁgﬁz & Roads 12 Februar2009 Resignation
21. '\\/AiL'eMPargZJi di%?ic?:ihhlﬁs & MIS 30 September 2008 Appointment
22. l\S/lrr.'\Iji::?edg)reSseigen't Corporate Affairs 15 April 2007 Appoiniment
23. I\S/lrr.'\Iji::?adlgpresseigen‘t Corporate Affairs 31 Augus2008 Resignation
24. Xsrsopc::gf: \%EZnF?r?SEZﬁrggerations 8 July 2008 Appointment
25. Xsrsopc::gf: \%EZ.nF?r?SEZﬁrggerations 6 August 2008 Resignation
26. \I\;li::-eAlé’/re:;(idF:aarlmr:]_?nfraprojects 9 April 2007 Appointment
21 \I\;li::-eAlé’/re:;(idF;?::]?nfraprojects 31 May 2008 Resignation
28.| Mr. Krishna Kumar Chamaria 1 November 2007 Appointment
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Sr. Names Appointment /

No. Resignation Nature of Change

Vice Presideni Finance & Strategy

Mr. Krishna Kumar Chamaria . .
29. Vice Presideni Finance & Strategy 5 January 2008 Resignation

Mr. Krishna Kumar Chamaria .
30. Chief Financial Officer 1 February 2010 Appointment

Mr. Harish Kumar Kandoi .
sl Sr. Vice President Finance & Accounts 17 December 2007 Appointment

Mr. Harish Kumar Kandoi . .
32. Sr. Vice President Finance & Accounts 17 February 2010 Resignation

Mr. S. Goswami :
33. Vice Presideni Accounts & MIS 20 February 2007 Appointment

Mr. S. Goswami . .
34. Vice Presideni Accounts & MIS 11De@mber 207 Resignation

Mr. P.K. Ganguly

35. Vice Presideni Project 23 June007 Appointment
Mr. P.K. Ganguly : .

36. Vice Presideni Project 25 August 2007 Resignation
Mr. J.K. Trivedi .

37. Vice President Project 22 February 2010 Appointment

3g, | Mr. Raj Kumar Chandak 1 May 2008 Appointment

Assistant Vice President Operations

Mr. R. Prakash . .
39. Vice Presideni HR & IR 20 April 2010 Appointment

Payment or benefit to officers of the company (non salary related)

Except as stated in this Draft Réterring Prospectus, no amount or benefit has been paid or given or is
intended to be paid or given during the preceding two years to any of its officers except for the normal
remuneration paid to Directors, officers or employees since the incorporation of thaigomp



MANAGEMENT STRUCTURE OF OUR COMPANY

Board of Directors

Chairman

A 4

Vice Chairman & MD » Company Secretary|
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\ 4
\ 4 \ 4
\ 4
CFO COO
Sr. VP-
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I
v y \ 4 \ 4
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Accounts& Projects Technical HR &
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l AVP -
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11€



OUR PROMOTERS AND GROUP COMPANIES
Our Promoters
Mr. Mannoj Kumar Jain, Ms. RekHdannoj Jain, Smriti Food Park Private Limited, Tushita Builders Private
Limited and Prakash Endeavours Private Limited are the Promoters of our Company.
a. Mr. Mannoj Kumar Jain
Mr. Mannoj Kumar Jain, age 36 years, is Executive Director and Chairmarrc
Company. For further det ai [L0Fofthis Praft
Red Herring Prospectus. His driving license number 20200525094 an
passporhumberis H1953756

Address: 7, Iron Side Road, Kolkat@a00019 West Bengal

b. Ms. Rekha Manng Jain

Ms. Rekha Mannoj Jain, age 33 yeakder permanent account number
ACQPJ8875Jnd her passponumberis H1953741

Address: 7, Iron Side Road, Kolkatda00019 West Bengal

We confirm that the permanent account number, bank account number, and passport number of Mr. Mannogj
Kumar Jain and Ms. Rekha Mannoj Jain has been submitted to BSE and NSE at the time of filing the Draft Red
Herring Prospectus with them.

C. SmritiFood Park Pr i vate Limited (ASFPPLO)

SFPPL, having CINJ15400WB2001PTC09366%yas incorporated 081 August 2001 under the Companies

Act, 1956.SFPPL has its registered office situatedPedtap Market, Sevoke Road, Siligiiri734 401 India.

The promoters of SFPPdre Mr. Mannoj Kumar Jain and Ms. Rekha Mannoj Jain.

Principal Business ofSFPPL

SFPPLhas been formegrimarily to manufacture, produce, process, prepare, crush grind, preseezs, f
distillate, boilall kinds of fruits, vegetables, packed foopswders etc.

Board of Directors of SFPPLlas 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 20 September 2002
Ms. Rekha Mannoj Jain 33 Director 27 March 2004

Shareholding Pattern oSFPPL as of 31 May 2010



Name ofShareholders No. of Shares %
Mannoj Kumar Jain 246400 23.07
Rekha Mannoj Jain 75000 7.02
JainCoke & Power Private Limited 70000 6.55
Jain Heavy Industries Private Limited 26000 2.43
Jain Technologies Private Limited 16000 1.50
Prakash Vanijy#rivate Limited 80000 7.49
Prakash Petrochemicals Private Limited 70000 6.55
Suraj Jain 4800 0.45
Janki Devi Jain 4000 0.37
Citiwings Highrise Private Limited 70000 6.55
Tushita Developers Private Limited 96000 8.99
Muladhar Developers Privateémited 70000 6.55
Sonata Construction Private Limited 86000 8.05
Vishuddhi Developers Private Limited 73700 6.90
Maroon Developers Private Limited 80300 7.52
Total 1068200/ 100.00
Financial Performance:
(Rs. in Lacs)
Particulars For the Financial Year ended31* March

2007 2008 2009
Equity Share Capital 99.82 99.82 99.82
Share Application Money 160.19 165.19 70.00
Reserves & Surplus (excluding revaluation reserves) 524.04 523.57 601.72
Sales - - -
Other Income 68.50 - 78.30
Profit After Tax 68.29 -0.47 78.16
Earning Per Share (Rs.) 6.84 -0.05 7.83
Book Value (Rs.¥ 78.55 79.00 77.29

*Share application money has also been considered for the calculation of Book Value.
Promise vs. Performance

SFPPLhas not made any public or riglidsue since its inception

Other Information

SFPPL is not listed on any Stock Exchange in India. SFPPL is neither a sick industrial company within the
meaning of the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

We canfirm that the permanent account number, bank account number, company registration number and the
address of the Registrar of Companies where SFPPL is registered have been submitted to BSE and NSE at the
time of filing the Draft Red Herring Prospectus.

d. Tushita Builders Private Limited ( Tushitad )

Tushitg having CIN U70101WB2004PTC098891, was incorporated on 18 June 2004 under the Companies Act,
1956. The registered office of Tushita at the time of incorporation was Pratap Market, Sevoke Roadj Siliguri
734 401 and the same has been changed to APreml at a
700017, India with effect from 3 July 2006. The promoters of Tushita are listed below under the head
AiShareholding Pattern of Tushitao.

Principal Business ofTushita

The company is in the business of acquiring land, building or any rights over building sites. The company
carries on the business of a contractor, builder, developer, sub contractor for setting up of all types of projects,
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facilities to castruct project facilities, industrial facilities including roads, bridges, highways, roadways,
buildings, dams, rural water supply systems, airports, seaports, industrial plants and other related projects

Board of Directors of Tushita as of 31 May 2010

Name Age Position Director Since

Mr. Mannoj Kumar Jain 36 Director 18 June 2004

Ms. Rekha Mannoj Jain 33 Director 18 June 2004

Shareholding Pattern offushitaas of 31 May 2010
Name of Shareholders No. of Shares %
Mannoj Kumar Jain 117000 8.82
Manoj Kumar Jain & Sons HUF 144000 10.86
Rekha Mannoj Jain 10500 0.79
Prakash Endeavours Private Limited 130000 9.80
Jain Technologies Private Limited 100000 7.54
Prakash Vanijya Private Limited 110000 8.29
Vishuddhi Developers Private Limited 75000 5.65
Suave Construction Private Limited 72000 5.43
Swift Abhasan Private Limited 120000 9.05
Citiwings Highrise Private Limited 100000 7.54
Tushita Developers Private Limited 107000 8.07
JainCoke & Power Private Limited 116000 8.74
Legacy TowelPrivate Limited 125000 9.42
Total 1326500 100.00
Financial Performance
(Rs. In Lacs)
Particulars For the Financial Year ended 3% March

2007 2008 2009
Equity Share Capital 116.60 116.60 116.60
Share Application Money 318.00 328.10 324.10
Reserves Surplus (excluding revaluation reserves) 577.25 580.39 542.39
Sales 1836.04 485.29 -
Other Income 6.48 18.33 54.54
Profit After Tax 62.86 3.14 -38.00
Earning Per Share (Rs.) 6.20 0.27 -3.26
Book Value (Rs.)¥ 86.66 87.87 84.31

*Share application money has also been considered for the calculation of Book Value.

Promise vs. Performance

Tushitahas not made any public or rights issue since its inception

Other Information

Tushita is not listed on any Stock Exchange in Ind@liashita is neither a sick industrial company within the
meaning of the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

We confirm that the permanent account number, bank account number, company registration number and the
address of the Registrar of Companies where Tushita is registered have been submitted to BSE and NSE at the
time of filing the Draft Red Herring Prospectus with them.

e. Prakash Endeavours Private Limited( PEPLO )

PEPL, having CIN U45201WB2003PTC095769asvincorporated on 10 February 2003 under the Companies

Act, 1956. PEPL has its registered office situateBratap Market, Sevoke Road, Siligut84 401 India. The
promoters of PEPL are |listed below under the
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Principal Business oPEPL

The company has been formed mainly to carry on the business of builders, promoters and developers of lands,

building sites, townships, residential building, ownership flats, etc

Board of Directors of PEPL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 10 February 2003
Ms. Rekha Mannoj Jain 33 Executive Director 10 February 2003
Mr. Debashis Guha 48 Director 11 November 2009
Shareholding Pattern oPEPL as of 31 May 2010
Name ofShareholder No. of Shares %
Manoj Kumar Jain & Sons HUF 14000 1.25
Mannoj Kumar Jain 113000 10.09
Rekha Mannoj Jain 59000 5.27
Suraj Jain 18000 1.61
Tushita Builders Private Limited 251020 22.41
Jain Heavy Industries Private Limited 100000 8.93
JainCoke &Power Private Limited 100000 8.93
Quantum Nirman Private Limited 100000 8.93
Maroon Developers Private Limited 100000 8.93
Dynamic Buildcon Private Limited 35000 3.12
Jain Technologies Private Limited 30000 2.68
Prakash PetrochemicdPsivate Limited 90000 8.03
Prakash Vanijya Private Limited 106000 9.47
Raj Kumar Chandak 4000 0.36
Total 1120020 100.00

Financial Performance

For the Financial Year ended 31
Particulars March

2007 2008 2009
Equity Share Capital 68.50 68.50 68.50
Share Application Money 64.00 92.00 450.00
Reserves & Surplus (excluding revaluation reserves) 249.51 210.01 210.01
Sales 0.00 0.00 0.00
Other Income 38.77 16.76 33.94
Profit After Tax 11.51 (63.79 (58.89
Earning Per Share (Rs.) 2.98 (9.3) (8.59
Book Value (Rs.¥ 55.77 50.54 94.22

*Share application money has also been considered for the calculation of Book Value.

Promise vs. Performance

PEPLhas not made any public or rights issue since its inception

Other Information

PEPL is not listed on any Stock Exchange in India. PEPL is neither a sick industrial company within the

meaning of the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.
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We confirm that the permanent account number, ban&uwtaumber, company registration number and the
address of the Registrar of Companies where PEPL is registered have been submitted to BSE and NSE at the
time of filing the Draft Red Herring Prospectus with them.
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GROUP COMPANIES
1. JainSteelaad Power Limited (AJSPLO)

JSPL was originally incorporated as a private limited company on 25 May 2004 under the @smimawith

the name Jain Sponge Private Limited vide Certificate of Incorporation issued by the Registrar of Companies
located at Kolkata, West Bengal. The name of the company was subsequently changed to Jain Steel and Power
Private Limited and a fresh certifite of incorporation was issued by the Registrar of Companies, Kolkata, West

Bengal on 21 March 2005. Further, on 15 June 2005, with the approval of the Registrar of Companies located at
Kolkata, West Bengal, the company was converted into a public compashyand fresh certificate of
incorporation was issued by the Registrar of Companies located at Kolkata, West Bengal. The registered office

of JSPL is located at APremlata Bui li@di0alg.dhe ClNtoh FIl oor
the compny is U27102WB2004PLC098638.

Principal Business of JSPL

The principal business of JSPL is to set up various categories of plants and to carry on the business of
manufacturers, producers, engineers, forgers, makers and otherwise for the manufaciducigg, extracting,

treating or processing all types of steels, sponge iron, ferro alloys and other such products, and metal goods and
any other by products which will be obtained in the process of manufacturing the above.

Board of Directors of JSPL a of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Managing Director 25 May 2004
Ms. Rekha Mannoj Jain 33 Director 25 May 2004
Mr. Ashok Kumar Chadha 60 Director 29 June 2009

Shareholding Pattern of JSPL as of 31 May 2010

Name of Shareholders No. of Shares %
Mannoj Kumar Jain 10000 0.20
Rekha Mannoj Jain 10000 0.20
Jain Heavy Industries Private Limited 924000 18.48
Tushita Builders Private Limited 1839000 36.78
Jain Technologies Private Limited 1247000 24.94
PrakasHEndeavours Private Limited 487500 9.75
Smriti Food Park Private Limited 482500 9.65
Total 5000000 100.00
Financial Performance
(Rs. in lacs)
Do For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 411.73 500.00 500.00
Share Application Money - - -
Reserves & Surplus (excluding revaluation reserves) 1640.92 1994.00 1,994.00
Sales - - -
Other Income - - -
Profit After Tax - - -
Earning Per Share (Rs.) - - -
Book Value (Rs.) 49.77 49.81 49.81

JSPL is notisted on any Stock Exchange. JSPL is neither a Sick Industrial Company within the meaning of the
Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

2. Prakash Petrochemicals Private Limited (APPPLO)
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PPPL was originally incorporated as a public company on 29 September 2004 under the Companies Act, 1956

with the name Prakash Petrochemicals Limited vide Certificate of Incorporation issued by the Registrar of
Companies located #tolkata, West Bengal. Theafter, the company got converted into a private company

after obtaining a written consent from tlentral Governmento that effect Subsequently, the name of the

company was changed from Prakash Petrochemicals Limited to Prakash Petrochemical&ifiteateand a

fresh certificate of incorporation was obtained fritraRegistrar of Companies located at West Bengal, Kolkata

on 19 March 2009. The registered office of PPPL is |
Sarani, Kolkatar00QL7. The CIN of the company is U23209WB2004PTC099988.

Principal Business of PPPL

PPPL carries orthe business as manufacturers, producers, processors, makers, refiners, distillers, blenders,
inventors, importers, exporters, traders, retailers, wholesalappliers, packers, movers, preservers, stockists,
agents sub agents, merchants, brokers or otherwise deal in petroleum and petro chemicals and other chemicals
and any products, by products or derivatives thereof.

Board of Directors of PPPL as of 31 Ma2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 29 September 2004
Ms. Rekha Mannoj Jain 33 Director 29 September 2004
Shareholding Pattern of PPPL as of 31 May 2010
Name of Shareholder No. of Shares %
Mannoj Kumar Jain 25100 6.78
Rekha Mannoj Jain 24500 6.62
Jain Heavy Industries Private Limited 33300 9.00
Neptune Plaza Maker Private Limited 26700 7.22
Prakash Endeavours Private Limited 25000 6.76
Prakash Vanijya Private Limited 33300 9.00
Smiriti Food Park Privatkimited 33300 9.00
Trinity Nirman Private Limited 30000 8.11
JainCoke &Power Private Limited 36700 9.92
Jain Technologies Private Limited 6700 1.81
Dynamic Buildcon Private Limited 20000 5.41
Citiwings Highrise Private Limited 30000 8.11
SuaveConstruction Private Limited 25000 6.76
Swift Abhasan Private Limited 20000 541
Dipak Das 100 0.03
Lalit Soni 100 0.03
Raj Kumar Chandak 100 0.03
Sumit Goenka 100 0.03
Total 370000 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 37.00 37.00 37.00
Share Application Money - - -
Reserves & Surplus (excluding revaluation reserves) 128.00 128.00 129.32
Sales - - -
Other Income - - 3.00
Profit After Tax (0.26) (0.24) 2.77
Earning Per Share (Rs.) (0.07) (0.07) 0.36
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Particulars For the Financial Year ended 31 March
2007 2008 2009
Book Value (Rs.) 44.21 44.16 44.93

PPPL is not listed on any Stock Exchange. PPPL is neither a Sick Industrial Company within the meaning of the
Sick Industrial Companies (SpecRiovisions) Act, 1995 nor is under winding up.

3. Prakash Vanijya Private Limited (APVPLO)

PVPL was originally incorporated as a private limited company on 17 June 2004 under the Companies Act,

1956 vide Certificate of Incorporation issued by the Registfa@Zompanies, located at Kolkata, West Bengal

The registered office of PVPL at the time of incorporation was Pratap Market, Sevoke Road, Billigid01

and the same has been changed to fiPreml atiazOOBLr,i | di ngo
India with effect from 3 July 2006. The CIN of the PVPL is U36999WB2004PTC098870.

Principal Business of PVPL
PVPL has been formegrimarily to carry on all or any business as exporters, immmrtaryers, sellers, traders
of grain, oil, cement, all types of building material, wooden items, electrical cables, switchgears, jute products,

textiles, paper and stationery, sports goods, electronic products, sanitary ware, fruits, nuts, tea, coffee etc.

Board of Directors of PVPL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 17 June 2004
Ms. Rekha Mannoj Jain 33 Director 17 June 2004
Mr. Raju Ghosh 28 Director 5 October 2009
Mr. Sujit Sarkar 57 Director 5 October 2009
Mr. Sunil Kumar Singh 34 Director 5 October 2009

Shareholding Pattern of PVPL as of 31 May 2010

Name of Shareholder No. of Shares %
Mannoj Kumar Jain 10000 0.57
Rekha Mannoj Jain 20000 1.14
JainCoke &Power Private Limited 160000 9.09
Neptune Plaza Makétrivate Limited 123000 6.98
Prakash Endeavours Private Limited 165000 9.37
Jain Technologies Private Limited 160000 9.09
Jain Heavy Industries Private Limited 106000 6.02
Prakash Petrochemicals Private Limited 100000 5.68
Trinity Nirman PrivateLimited 100000 5.68
Dynamic Buildcon Private Limited 170000 9.65
Suave Construction Private Limited 167000 9.48
Swift Abhasan Private Limited 130000 7.38
Seven Heaven Infrastructure Private Limited 150000 8.52
Citiwings Highrise Private Limited 150000 8.52
Quantum Nirman Private Limited 50000 2.84
Total 1761000 100.00

Financial Performance

(Rs. in lacs)

Particulars For the Financial Year ended 3% March
2007 2008 2009
Equity Share Capital 131.60 131.60 131.60
Share Application Money 0.00 20.00 445.00
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Particulars For the Financial Year ended 31 March

2007 2008 2009
Reserves & Surplus (excluding revaluation reserves 518.40 518.40 518.40
Sales 0.01 0.00 0.00
Other Income - - -
Profit After Tax (0.94) (1.27) (1.00)
Earning Per Share (Rs.) (0.09) (0.10) (0.08)
Book Value (Rs.¥ 49.16 50.62 82.87

*Share application money has also been considered for the calculation of Book Value.

PVPL is not listed on any Stock Exchange. PVPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 199%snander winding up.

4, Jain Space I nfra Venture Limited (AJSIVLO)

JSIVL was originally incorporated as a public company on 3 January 2007 with the name Jain Infra Venture
Limited vide Certificate of Incorporation issued by the Registrar of Compaloieated at Kolkata, West

Bengal The name of company was subsequently changed from Jain Infra Venture Limited to Jain Space Infra
Venture Limited with the approval of tiigentral Governmerdnd a fresh certificate of incorporation was issued

by the Registir of Companies, located at West Bengal, Kolkata on 25 June 2008. The registered office of
JSIVL is located at APremlata Buil di700Qld. TheENmfthel oo r ,

company is U45200WB2007PLC112388.

Principal Business 6JSIVL

JSIVL has been formetb primarily acquire, operate or develop land, building or other estate. The same may
include the development of building sites by constructing, altering, improving, decorating, furnishing etc. hotels,
multiplex complexes, sipping malls, houses, restaurants, markets, shops etc. and conveniences of all kinds by
leasing, hiring other properties whether belonging36v/L or not, and providing services at the same.

Board of directors of JSIVL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 3 January 2007
Ms. Rekha Mannoj Jain 33 Director 3 January 2007
Mr Piyush Kumar Bhagat 51 Director 10 May 2008
Mr. Binod Chand Kankaria 54 Director 10 May 2008
Shareholding Pattern of JSIVL as 031 May 2010
Name of Shareholder No. of Shares %
Mannoj Kumar Jain 12500 25.00
Rekha Mannoj Jain 12000 24.00
Raj Kumar Chandak 100 0.20
Debasish Guha 100 0.20
Sumit Goenka 100 0.20
Dipak Das 100 0.20
Binod Chand Kankaria 780 1.56
ChandrakanKankaria 780 1.56
Sandeep Kankaria 780 1.56
Aditya Kumar Kankaria 785 1.57
Gaurav Kankaria 1560 3.12
Harsh Kankaria 1565 3.13
Kanta Devi Chordia 2000 4.00
Prassan Kumar Chordia 2125 4.25
Manisha Chordia 2125 4.25
Manoj Kumar Bhagat 2000 4.00
Piyush Kumar Bhagat 2000 4.00
Anuradha Bhagat 1000 2.00




Name of Shareholder No. of Shares %
Vandana Bhagat 1000 2.00
Amritansh Bhagat 1500 3.00
Anant Bhagat 1500 3.00
Manoj Kumar Bhagat (HUF 1500 3.00
Piyush Kumar Bhagat (HIF) 2000 4.00
Prakash Endeavours Private Limited 100 0.20
Total 50000 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 5.00 5.00 5.00
Share Application Money 0.00 60.00 10.00
Reserves & Surplus (excluding revaluaticeserves) - - -
Sales - - -
Other Income - - -
Profit After Tax - - -
Earning Per Share (Rs.) - - -
Book Value (Rs.}¥ 9.87 129.40 29.52

*Share application money has also been considered for the calculation of Book Value.

JSIVL has not commencetbmmercial production as on 31 March 2009. JSIVL is not listed on any Stock
Exchange. JSIVL is neither a Sick Industrial Company within the meaning of the Sick Industrial Companies
(Special Provisions) Act, 1995 nor is under winding up.

5. Jain Infra Develope r s Pri vate Limited (fAJI DPLO)

JIDPL was originally incorporated as a public company on 3 January 2007 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Bengal under the
name Jaininfra Developers Limited. Thereafter, the company got converted into a private company after
obtaining a written consent from tiBentral Governmerto that effect. Subsequently, the name of the company

was changed from Jain Infra Developers Limited ia J&ra Developers Private Limited and a fresh certificate

of incorporation was issued by theRegistrar of Companies, Kolkata, West Bengal on 19 March 2009. The
registered office of JIDPL is |l ocated atKokat®r7@dml at a
017. The CIN of the company is U45200WB2007PTC112386.

Principal Business of JIDPL

To carry on the business to acquire, operate or develop land, building or other estate. The same may include the
development of building sites by constiingt altering, improving, decorating, furnishing etc. hotels, multiplex
complexes, shopping malls, houses, restaurants, markets, shops etc. and conveniences of all kinds by leasing,
hiring other properties whether belonging to the Company or not, andlprggervices at the same.

Board ofdirectors of JIDPL as of 31 May010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 3 January 2007
Ms. Rekha Mannoj Jain 33 Director 3 January 2007

Shareholding Pattern of JIDPL as of 31 Ma2010

Name of Shareholders No. of Shares %
Mannoj Kumar Jain 25100 50.20
Rekha Mannoj Jain 24500 49.00
Debasish Guha 100 0.20
Raj Kumar Chandak 100 0.20
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Sumit Goenka 100 0.20

Dipak Das 100 0.20
Total 50000 100.00
Financial Performance
(Rs. inlacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 5.00 5.00 5.00
Share Application Money - - -
Reserves & Surplus (excluding revaluation reserves) - - -
Sales - - -
Other Income - - -
Profit After Tax - - (0.23)
Earning Per Share (Rs.) - - (0.46)
Book Value (Rs.) 9.40 9.40 9.05

JIDPL is not listed on any Stock Exchange. JIDPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 199%nander winding up.

6. Jain Energy Limited (AJELO)

JEL was originally incorporated as a public company on 5 November 2004 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Béaegal.
registered office of JEL is |l ocated at APr®OOlata Buil
The CIN of the company is U40101WB2004PLC100325.

Principal Business of JEL

To generate, accumulate, transmit or transact electrigtyep or other energy from conventional/ non
conventional energy sources on a commercial basis and to lay down the infrastructure, and to manage, own or
operate plants in relation to the same. To carry on in India or elsewhere, such business or otha@rivise de
electric power generated from any source. To trade in power and other related operations, and to acquire
concessions, facilities or licenses from the proper authorities for the performance of the above functions.

Board of Directors of JEL as of 31 ldy 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 5 November 2004
Ms. Rekha Mannoj Jain 33 Director 5 November 2004
Mr. Shashi Kumar 64 Director 1 September 2008
Mr. Ashok Kumar Chadha (Managing Directol] 60 Director 26 June 2009

Shareholding Pattern of JEL as of 31 May 2010

Name of Shareholders No. of Shares %

Sonata Construction Pvt. Ltd. 2937000 10.13
Maroon Developers Pvt. Ltd. 2850000 9.83
Prakash Petrochemicals Pvt. Ltd. 2506850 8.64
Manoj Kumar Jain & SonfHUF) 2500000 8.62
Quantum Nirman Pvt. Ltd. 2466300 8.50
Trinity Nirman Pvt. Ltd. 2291700 7.90
JainCoke & Power Pvt. Ltd. 2234200 7.70
Prakash Vanijya Pvt. Ltd. 2200000 7.58
Macro Tower Pvt. Ltd. 2099700 7.24
Jain Heavy Industries Pvt. Ltd. 2000000 6.90
Tushita Builders Pvt. Ltd. 1939000 6.68
Prakash Endeavours Pvt. Ltd. 1508300 5.20




Name of Shareholders No. of Shares %
Smriti Food Park Pvt. Ltd. 500000 1.72
Mannoj Kumar Jain 491300 1.69
Rekha Mannoj Jain 423500 1.46
Jain Technologies Pvt. Ltd. 39000 0.13
D. K. Enterprise 17000 0.06
Mannoj Kumar Jain 500 0.002
Debashis Guha 300 0.001
Dipak Das 300 0.001
Lalit Soni 300 0.001
Sumit Goenka 300 0.001
Total 29005550 100.0000
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 19.00 117.70 353.10
Share Application Money 333.00 8.00 432.35
Reserves & Surplus (excluding revaluation reserves) 56.00 450.80 215.40
Sales - - -
Other Income - - -
Profit After Tax - - -
Earning Per Share (Rs.) - - -
Book Value (Rs.}¥ 214.29 48.91 28.32

*Share application money has also been considered for the calculation of Book Value.

JEL has not commenced commercial production as on 31 March 2009. JEL is not listed on any Stock Exchange.
JEL is neither a Sickndustrial Company within the meaning of the Sick Industrial Companies (Special
Provisions) Act, 1995 nor is under winding up.

7. JainCoke& Power Private Limited (AJCPPLO)

JCPPL was originally incorporated as a public company on 29 September 2004 ardemipanies Act, 1956

with the nameJain Coke & Power Limitedvide Certificate of Incorporation issued by the Registrar of
Companies located at Kolkat#/est Bengal Thereafter, the company got converted into a private company

after obtaining a written ceent from theCentral Governmento that effect. Consequently, the name of the

company was changed from J&woke & Power Limited to JairCoke & Power Private Limited and a fresh

certificate of incorporation was obtained from Registrar of Companies located at, Kolkata West Bengal on 12
March 2009. The registered office of JCPPL is Il ocat
SaraniKolkata700 017. The CIN of the company is U23109WB2004PTC099987.

Principal Business of JCPPL

To generate, accumulate, transmit or transact electricity power or other energy from conventional/ non
conventional energy sources on a commercial basis alag @own the infrastructure, and to manage, own or
operate plants in relation to the same. To carry on in India or elsewhere, such business or otherwise deal in
electric power generated from any source. To trade in power and other related operatidiosacogire
concessions, facilities or licenses from the proper authorities for the performance of the above functions.

Board of Directors of JCPPL as of 31 Mag010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 29 September 2004
Ms. Rekha Mannoj Jain 33 Director 29 September 2004

Shareholding Pattern of JCPPL as of 31 May 2010

Name of Shareholders No. of Shares %
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Mannoj Kumar Jain 25100 4.63
Rekha Mannoj Jain 24500 452
Prakash Vanijya Private Limited 42000 7.75
Prakash Endeavours Private Limited 40000 7.38
Prakash Petrochemicals Private Limited 51760 9.55
Smriti Food Park Private Limited 50000 9.23
Trinity Nirman Private Limited 40000 7.38
Citiwings Highrise Private Limited 90000 16.61
Jain TechnologieBrivate Limited 38240 7.06
Jain Heavy Industries Private Limited 40000 7.38
Swift Abhasan Private Limited 50000 9.23
Legacy Tower Private Limited 50000 9.23
Dipak Das 100 0.02
Lalit Soni 100 0.02
Raj Kumar Chandak 100 0.02
Sumit Goenka 100 0.02
Total 542000 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 54.20 54.20 54.20
Share Application Money - - -
Reserves & Surplus (excluding revaluation reserves) 196.80 196.80 197.68
Sales - - -
Other Income - - 3.00
Profit After Tax (0.33) (0.30) 2.72
Earning Per Share (Rs.) (0.06) (0.06) 0.50
Book Value (Rs.) 45.95 45.92 46.45

JCPPL is not listed on any Stock Exchange. JCPPL is neither a Sick Ind0stmahany within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

8. Bengal Infrastructure Devel opment Private Limited
BIDPL was originally incorporated as a public company on 27 December 2085 tlniedCompanies Act, 1956

with the name Bengal Infrastructure Development Limited vide Certificate of Incorporation issued by the
Registrar of Companies, located at Kolkata, West Bengal, Thereafter, the company got converted into a private
company after btaining a written consent from tt@&entral Governmertb that effect. Consequently, the name

of the company was changed from Bengal Infrastructure Development Limited to Bengal Infrastructure
Development Private Limited and a fresh certificate of incation was obtained from Registrar of Companies

located at Kolkata, West Bengal on 9 March 2009. The registered office of BIDPL is located at Pratap Market,
Sevdke Road, Siliguri 734 401. The CIN of the company is U45400WB2005PTC106917.

Principal Business of BIDPL

To carry on the business of real estate developers, builders, promoters, architects and take up the work of
construction of buildings, offices, houses, townships, power projects, turn key projects, interior decoration, etc
and carry on real &ste business and construction business by purchase, lease exchange, invest deal hire, or act
as brokers and agents of any tenure or description and any estate or interest therein.

Board ofdirectors of BIDPL as of 31 May010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 27 December 2005
Ms. Rekha Mannoj Jain 33 Director 27 December 2005
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Shareholding Pattern of BIDPL as of 31 May 2010

Name of Shareholders No. of Shares %
Mannoj Kumar Jain 47600 38.11
Smriti Food ParlPrivate Limited 10000 8.01
Prakash Endeavours Private Limited 5000 4.00
Rekha Mannoj Jain 2000 1.60
Jain Technologies Private Limited 10000 8.01
Citiwings Highrise Private Limited 5000 4.00
Jain Heavy Industries Private Limited 10000 8.01
JainCoke & Power Private Limited 10000 8.01
Dynamic Buildcon Private Limited 10000 8.01
Maroon Deveopers Private Limited 10000 8.01
Sumit Goenka 100 0.08
Debasish Guha 100 0.08
Lalit Soni 100 0.08
Raj Kumar Chandak 5000 4.00
Total 124900 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 3% March

2007 2008 2009
Equity Share Capital 6.99 6.99 6.99
Share Application Money 0.00 55.00 55.00
Reserves & Surplus (excluding revaluation reserves) - - -
Sales - - -
Otherincome - - -
Profit After Tax - - -
Earning Per Share (Rs.) - - -
Book Value (Rs.)¥ 3.40 82.09 82.09

*Share application money has also been considered for the calculation of Book Value.

BIDPL is not listed on any Stock Exchange. BIDPL is neith8ick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

9. MK Media Private Limited (AMKMPLO)

MKMPL was originally incorporated as a private limited company on 7 April 2008 undeCdmpanies Act,

1956 vide Certificate of Incorporation issued by the Registrar of Companies located at Kié&ateBengal

The registered office of MKMPElooi 39, Shakespeare Shrara, Kolkét® r e ml a1

700 017. The CIN of the company is U22300WB2008PTC124791.

Principal Business of MKMPL

To carry on the business of broadcasting, telecasting, remote censoringyiaudiising games, films, drama,
theatre, etc; @vertising, advertisement contractors/designers, of exhibitions, seminars or dealers in picture, art
works, paintings; advertising printing, circulating of newspapers, magazines, books, calendars, and sell
advertising time or space on any radio statielgvision centre, internet, etc.

Board ofdirectors of MKMPL as of 31 May010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 7 April 2008
Mr. Debashis Guha 48 Director 21 February 2009
Mr. Binit Tainani 32 Director 12 Octobe009
Mr. Sujit Sarkar 57 Director 12 October 2009
Mr. Sourin Ghosh 34 Director 12 October 2009
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Shareholding Pattern of MKMPL as of 31 May 2010

Name of Shareholders No. of Shares %
Mannoj Kumar Jain 2926500 74.29
Rekha Mannoj Jain 1013000 25.71
Total 3939500 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March
2007 2008 2009
Equity Share Capital N.A N.A 333.95
Share Application Money N.A N.A -
Reserves & Surplus (excluding revaluation reserves) N.A N.A -
Sales N.A N.A 6.15
Other Income N.A N.A -
Profit After Tax N.A N.A (10.69)
Earning Per Share (Rs.) N.A N.A (0.32)
Book Value (Rs.) N.A N.A 9.59

MKMPL is not listed on any Stock Exchange. MKMPL is neither a Sick Industrial Company within the
meaning of the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

10. Jain Technologies Private Limited (AJTPLO)

JTPL was originally incorporated as a private limited company on 28 June 2004, under the Companies Act,1956

with the name Tushita Technologies Private Limited vide Certificate of Incorporation issued by the Registrar of
Companies,ocated at Kolkata, WésBengal The name of the company was subsequently changed from

Tushita Technologies Private Limited to Jain Technologies Private Limited with the approval of the Central
Government and a fresh certificate of incorporation was issued by the Registrampai@es, located at,

Kolkata, West Bengal on 28 November 2008. The registered office at the time of incorporation was Pratap
Market, Sevoke Road, Siliguii 734 401, whi ch was changed to #APreml
Shakespeare Sarani, Kolkata700 017 with effect from 3 July 2006. The CIN of the company is

U72200WB2004PTC098978.

Principal Business of JTPL

To carry on the business of to design, develop, manufacture computers and peripheral equipment and purchase,
sell, hire lease and maintain comnications systems and aids of all kind of machinery and electronic devices
and carry on the business of computer bureau and to computer consultants and any other kind of service of
facility relating to computers and computer programming.

Board of direcors of JTPL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 28 June 2004
Ms. Rekha Mannoj Jain 33 Director 28 June 2004
Mr. Raju Ghosh 28 Director 6 October 2008
Mr. Sujit Sarkar 57 Director 6 October 2008
Mr. Binit Tainani 32 Director 6 October 2008

Shareholding Pattern of JTPL as of 31 May 2010

Name of Shareholders No. of Shares %
Mannoj Kumar Jain 10000 1.10
Rekha Mannoj Jain 10000 1.10
Prakash Petrochemicals Private Limited 80000 8.82
JainCoke & Power Private Limited 80000 8.82
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Neptune Plaza Maker Private Limited 50000 5.51
Prakash Endeavours Private Limited 80000 8.82
Prakash Vanijya Private Limited 40000 4.41
Smriti Food Park Private Limited 77000 8.49
Trinity Nirman Private Limited 40000 4.41
Citiwings Highrise Private Limited 60000 6.62
Dynamic Buildcon Private Limited 60000 6.62
Sonata Construction Private Limited 70000 7.72
Quantum Nirman Private Limited 70000 7.72
Swift Abhasan Private Limited 40000 4.41
Sanjha Ghar NirmaaRrivate Limited 60000 6.62
Jain Heavy Industries Private Limited 80000 8.82
Total 907000 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 84.70 84.70 84.70
ShareApplication Money 171.00 181.00 170.00
Reserves & Surplus (excluding revaluation reserves) 330.80 330.80 330.80
Sales - - -
Other Income - - -
Profit After Tax (0.51) (18.92) (0.49)
Earning Per Share (Rs.) (0.06) (2.23) (0.06)
Book Value (Rs.}¥ 68.99 67.97 66.66

*Share application money has also been considered for the calculation of Book Value.

JTPL is not listed on any Stock Exchange. JTPL is neither a Sick Industrial Company within the meaning of the
Sick Industrial Companies (SpecRiovisions) Act, 1995 nor is under winding up.

11. Jain Heavy I ndustries Private Limited (AJHI PLO)

JHIPL was originally incorporated as a private limited company on 17 June 2004 under the Companies
Act,1956 with the name Tushita Heavy Industries Prilatgted vide Certificate of Incorporation issued by the

Registrar of Companies, located at Kolkata, West Bengal. The name of the company was changed from Tushita
Heavy Industries Private Limited to Jain Heavy Industries Private Limited and a fresh atertit
incorporation was issued bt the Registrar of Companies, located at West Bengal, Kolkata on 28 November
2008. The registered office at the time of incorporation was Pratap Market, Sevoke Road, iSHigdur01,

which was changedndo, APremFhaoar BuB89d-7®hGlkwith effecar e Sar
from 3 July 2006. The CIN of the company is U29199WB2004PTC098869.

Principal Business of JHIPL

To carry on the business as manufacturers, producers, processors, buyers, sellers, iretantors, jobbers,
brokers, packers, movers, consignor or otherwise deal in machine used in heavy industries, automobile parts,
industrial mining, agricultural and other machines and all types of tools, ganipmentinstruments, general

fitti ngs and appliances of all description of alloy, glass, etc.

Board of directors of JHIPL as of 31 May 2010

" Director

Name Age Position Since
Mr. Mannoj Kumar Jain 36 Director 17 June 2004
Ms. Rekha Mannoj Jain 33 Director 17 June 2004

ShareholdingPattern of JHIPL as of 31 May 2010
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Name of Shareholders No. of Shares %
Mannoj Kumar Jain 10000 0.99
Rekha Mannoj Jain 10000 0.99
JainCoke &Power Private Limited 91300 9.00
Neptune Plaza Maker Private Limited 68000 6.71
Prakash Endeavours Privdtinited 86700 8.55
Prakash Vanijya Private Limited 80000 7.89
Smriti Food Park Private Limited 60000 5.92
Prakash Petrochemicals Private Limited 40000 3.94
Jain Technologies Private Limited 80000 7.89
Citiwings Highrise Private Limited 80000 7.89
Dynamic Buildcon Private Limited 140000 13.81
Maroon Developers Private Limited 80000 7.89
Suave Construction Private Limited 90000 8.88
Swift Awasan Private Limited 40000 3.94
Tushita Builders Private Limited 58000 5.72
Total 1014000 100.00
Financial Performance
(Rs. in lacs)
For the Financial Year ended 3%
Particulars March

2007 2008 2009
Equity Share Capital 95.60 95.60 95.60
Share Application Money 58.00 62.00 58.00
Reserves & Surplus (excluding revaluation reserves) 374.40 374.40 374.40
Sales - - -
Other Income - - -
Profit After Tax (0.54) (8.40) (0.70)
Earning Per Share (Rs.) (0.06) (0.88) (0.07)
Book Value (Rs.¥ 55.00 54.58 54.13

*Share application money has also been considered for the calculation of Book Value.

JHIPL is not listed on any Stock Exchange. JHIPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

12. Trinity Nirman Private Limited (ATNPLO)

TNPL was originally incorporated as a private limited company on 31 May 2007 under the Companies Act,

1956 vide Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Bengal.

The registered office of TNPL at the time iotorporation was 72, Shakespeare Sarani, Kolkaf@0 017,

which was changed to APremlata Buil diW@al7 witheffect FI1 oor ,
from 10 February 2009. The CIN of the company is U45400WB2007PTC116263.

Principal Business of TNPL

To carry on the business through consultancy management, lease, exchange, ownership, purchase or otherwise
acquire deal in construct, warehouse, or any function of proprietors or real estate, shopping mall, apartment and
immovable propertyfoany kind or tenure or interest in the same and to develop, undertake, maintain, or do any
work or furnish any building, hotels, complexes, hospitals or otherwise appropriate and carry on business as
proprietors or finance or assist in financing the s#ldouses, buildings, flats by way of hire purchase or
deferred payment or otherwise and to finance the sale and maintenance of such property.

Board of Directors of TNPL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 10 February 2009
Ms. Rekha Mannoj Jain 33 Director 10 February 2009
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Shareholding Pattern of TNPL as of 31 May 2010

Name Of Shareholders No. of Shares %
Mannoj Kumar Jain 5000 50.00
Rekha Mannoj Jain 5000 50.00
Total 10000 100.00

Financial Performance
(Rs. in lacs)
For the Financial Year ended 31
Particulars March

2007 2008 2009
Equity Share Capital N.A 1.00 1.00
Share Application Money N.A - -
Reserves & Surplus (excluding revaluation reserves) N.A - -
Sales N.A - -
Other Income N.A - -
Profit After Tax N.A - (0.31)
Earning Per Share (Rs.) N.A - (3.10)
Book Value (Rs.) N.A 7.41 4.80

TNPL is not listed on any Stock Exchange. TNPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companig¢Special Provisions) Act, 1995 nor is under winding up.

13. Odyssey Realtors Private Limited (AORPLO)

ORPL was originally incorporated as a private limited company on 19 July 2007 under the Companies Act,
1956 vide Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Bengal.
The registered office of ORPL at the timEincorporation was 72, Shakespeare Sarani, Kolkaf@0 017,

which was changed to 18, A.P.C. Road, Ground Floor, Kolk&at0009 with effect from 3 March 2010. The

CIN of the company is U45400WB2007PTC117349.
Principal Business of ORPL

To carry on tke business through consultancy management, lease, exchange, ownership, purchase or otherwise
acquire deal in construct, warehouse, or any function of proprietors or real estate, shopping mall, apartment and
immovable property of any kind or tenure or irtgrin the same and to develop, undertake, maintain, or do any
work or furnish any building, hotels, complexes, hospitals or otherwise appropriate and carry on business as
proprietors or finance or assist in financing the sale of houses, buildings, ylataybof hire purchase or
deferred payment or otherwise and to finance the sale and maintenance of such property.

Board of directors of ORPL as of 31 May 2010

Name Age Position Director Since
Mr. Bijay Kumar Loyalka 63 Director 25 August 2007
Mr. Mannoj Kumar Jain 36 Director 25 August 2007
Ms. Rekha Mannoj Jain 33 Director 27 August 2008
Mr. Ritwik Das 33 Director 25 August 2007
Shareholding Pattern of ORPL as of 31 May 2010
Name of Shareholders No. of Shares %
Mannoj Kumar Jain 2500 25.00
Rekha Mannoj Jain 2500 25.00
Mr. Bijay Kumar Loyalka 2500 25.00
Mr. Ritwik das 2500 25.00
Total 10000 100.00
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Financial Performance

(Rs. in lacs)

For the Financial Year ended 31

Particulars March
2007 2008 2009

Equity Share Capital N.A 1.00 1.00
Share Application Money N.A - -
Reserves & Surplus (excluding revaluation reserves) N.A - -
Sales N.A - -
Other Income N.A - -
Profit After Tax N.A - -
Earning Per Share (Rs.) N.A - -

Book Value (Rs.) N.A 7.64 7.64

ORPL is not listed omny Stock Exchange. ORPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

14. Neptune Plaza Maker Private Limited (ANPMPLO)

NPMPL was originally incorporated as a private limited company on 31 May 2007 under the Companies Act,

1956 vide Certificate of Incorporation issued by the Registrar of Companies located at Kolkata, West Bengal.

The registered office of NPMPL at the tim&incorporation was 72, Shakespeare Sarani, Kolkat@0 017,

whi ch was changed to APremlata Bui |l di700¢b7, withceffdat F| oor ,
from 31 January 2009. The CIN of the company is U45400WB2007PTC116264.

Principal Business of NPMPL

To carry on the business through consultancy management, lease, exchange, ownership, purchase or otherwise
acquire deal in construct, warehouse, or any function of proprietors or real estate, shopping mall, apartment and
immovable property ofny kind or tenure or interest in the same and to develop, undertake, maintain, or do any
work or furnish any building, hotels, complexes, hospitals or otherwise appropriate and carry on business as
proprietors or finance or assist in financing the saldaises, buildings, flats by way of hire purchase or
deferred payment or otherwise and to finance the sale and maintenance of such property.

Board of directors of NPMPL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 31 January 2009
Ms. Rekha Mannoj Jain 33 Director 31 January 2009

Shareholding Pattern of NPMPL as of 31 May 2010

Names of Shareholders No. of Shares %
Mannoj Kumar Jain 5000 50.00
Rekha Mannoj Jain 5000 50.00
Total 10000 100.00
Financial Performance
(Rs. in lacs)
Particulars 2007 2008 2009
Equity Share Capital N.A 1.00 1.00
Share Application Money N.A - -
Reserves & Surplus (excluding revaluation reserves) N.A - -
Sales N.A - -
Other Income N.A - -
Profit After Tax N.A - (0.32)
Earning Per Share (Rs.) N.A - (3.20)




| Book Value (Rs.) | NA | 741 | 473 |

NPMPL is not listed on any Stock Exchange. NPMPL is neither a Sick Industrial Company within the meaning
of the Sick Industrial Companies (Special Provisions) Act, 1995 nor is wikdeing up.

15. Jain Renewable Energy Private Limited (AJREPLO)

JREPL was originally incorporated as a private limited company on 30 June 2008 under the Companies Act,

1956 vide Certificate of Incorporation issued by the Registrar of Companies, loc#telkatt, West Bengal

The registered office of JRBERWPHOoori3% Shakespeate SataniakolkataP r e ml a
700 017. The CIN of the company is U40200WB2008PTC127013. The Company is yet to commence
commercial activity as on 3¥larch2009.

Principal Business of JREPL

To carry on the business of generation, harnessing and distribution of power supply either by hydro, thermal, air
diesel or through renewable source like solar wind mill or any other means by setting up power pklhts for
purposes for which electrical energy can be employed and to sell such power either directly, through
transmission lines or otherwise for any industrial project financed by this company and furthermore to establish,
equip and maintain power generatiomahinery and equipment and construct and establish power stations,
boiler houses and other works necessary for generating and distributing electricity.

Board ofdirectors of JREPL as of 31 Mag010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 30 June 2008
Ms. Rekha Mannoj Jain 33 Director 30 June 2008
Mr. Ashok Kumar Chadha 60 Director 16 June 2009

Shareholding Pattern of JREPL as of 31 May 2010

Names of Shareholders No. of Shares %
Mannoj Kumar Jain Jt. Jain Energy Ltd. 1 0.01
Jain Energy Limited 9999 99.99
Total 10000 100.00
Financial Performance
(Rs. in lacs)
For the Financial Year ended 3%
Particulars March
2007 2008 2009

Equity Share Capital N.A N.A 1.00
Share Application Money N.A N.A 2.58
Reserves & Surplu@xcluding revaluation reserves) N.A N.A -
Sales N.A N.A -
Other Income N.A N.A -
Profit After Tax N.A N.A -
Earning Per Share (Rs.) N.A N.A 0.00
Book Value (Rs.)¥ N.A N.A 19.50

*Share application money has also been considered faratlealation of Book Value.
JREPL is not listed on any Stock Exchange. JREPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

16. Jain Realty Limited (AJRLO)

JRL was originally incorporated as a public company on 28 February 2007 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Bengal. The
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registered of fice lodt al RBbth FabiBiodldakespehre Sarani,iKBIka@Ond17.
The CIN of the company is U45200WB2007PLC113740.

Principal Business of JRL

To carry on the business to acquire by purchase, lease or otherwise develop or operate land, building of any
tenure or description including agricultural land quarries and any estate or interest therein and turn the same to
account as may seem expedient by preparing building sites and by restructuring, altering or otherwise, malls,
houses, multiplex complex andregeniences of all kinds by leasing, hiring of the same to manage land, building
and other properties belonging to the company or not and to collect rent income and supply tenants and
occupiers and carry on real estate business and construction.

Board of drectors of JRL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 28 February 2007
Ms. Rekha Mannoj Jain 33 Director 28 February 2007
Mr. Ashok Kumar Chadha 60 Director 16 June 2009

Shareholding Pattern of JRL asf 31 May 2010

Names of Shareholders No. of Shares %
Prakash Vanijya Pvt. Ltd. 500000 16.12
Jain Heavy Industries Pvt. Ltd. 250000 8.06
Jain Technologies Pvt. Ltd. 250000 8.06
Octagon Concrete Creation (P) Ltd. 50000 1.61
Mannoj Kumar Jain 1035100 33.36
Rekha Mannoj Jain 24500 0.79
Suave Construction Pvt. Ltd. 125000 4.03
Dynamic Buildcon Pvt. Ltd. 125000 4.03
Citiwings Highrise Pvt. Ltd. 250000 8.06
Swift Abhasan Pvt. Ltd. 150000 4.83
Varsha Infrastructure Pvt. Ltd. 100000 3.22
MaroonDevelopers Pvt. Ltd. 69000 2.22
Neptune Plaza Maker Pvt. Ltd. 68610 2.21
Vishuddhi Developers Pvt. Ltd. 80000 2.58
Debasish Guha 100 0.003
Raj Kumar Chandak 100 0.003
Lalit Soni 100 0.003
Dipak Das 100 0.003
Tushita Builders Pvt. Ltd. 25000 0.81
Total 3102610 100
Financial Performance
(Rs. in lacs)
P For the Financial Year ended 31 March
2007 2008 2009
Equity Share Capital 5.00 110.00 110.00
Share Application Money - - 525.00
Reserves & Surplus (excluding revaluation reserves) - 105.00 105.00
Sales - - -
Other Income - - 4.57
Profit After Tax - - -
Earning Per Share (Rs.) - - -
Book Value (Rs.¥ 6.78 19.54 67.27

*Share application money has also been considered for the calculation of Book Value.




JRL is not listed on an$tock Exchange. JRL is neither a Sick Industrial Company within the meaning of the
Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

17. Jain Power Limited (AJPLO)

JPL was originally incorporated as a public company on 16cMa008 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Béegal.
registered office of JPL is |l ocated at APf7eOml7at a

The CIN of the company is U40105WB2008PLC123914.

Bui

Principal Business of JPL

To carry on the business of producers, manufactures, suppliers transformers, convertors, carriers and dealers in
electricity, all forms of energy and any products ofpbgdicts derived from this business or connected with

any other forms of energy and otherwise acquire and dispose of steam, hydro or tidal, water, fuel handling
equipment and machinery and any product epimduct derived from such business.

Board of Directors of JPL as of 31 May010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 10 March 2008
Ms. Rekha Mannoj Jain 33 Director 10 March 2008
Mr. Ashok Kumar Chadha 60 Director 16 June 2009
Shareholding Pattern of JPL as of 31 Ma3010
Names of Shareholder No. of Shares %
Mannoj Kumar Jain 25000 50.00
Rekha Mannoj Jain 24500 49.00
Prakash Endeavours Private Limited 100 0.20
Debasish Guha 100 0.20
Raj Kumar Chandak 100 0.20
Sumit Goenka 100 0.20
Dipak Das 100 0.20
Total 50000 100
Financial Performance
(Rs. in lacs)
For the Financial Year ended 31
Particulars March
2007 2008 2009
Equity Share Capital N.A 5.00 5.00
Share Application Money N.A - -
Reserves & Surplus (excluding revaluation reserves) N.A - -
Sales N.A - -
Other Income N.A - -
Profit After Tax N.A - -
Earning Per Share (Rs.) N.A - -
Book Value (Rs.) N.A 8.34 8.70

JPL is not listed on any Stock Exchange. JPL is neither a Sick Industrial Company within the meaning of the
Sick IndustrialCompanies (Special Provisions) Act, 1995 nor is under winding up.

18. Jain Natural Resources Limited (AJNRLO)
JNRL was originally incorporated as a public company on 5 February 2008 under the Companies Act, 1956

vide Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Bengal. The
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registered office emnfl al MRIBuiid dlii ogat edtat FiPbor00 39,
017. The CIN of the company is U14290WB2008PLC122407.

Principal Business of JINRL

To carry on the business of purchase or otherwise acquiring any prospecting and exploring rightsighising

in land anywhere in India believed to contain metallic andmetallic minerals, hydrocarbons, refractory and
nonrefractory mineral and any other kind of ores and mineral which seem suitable or useful for any of the
Company6s obj eand ferthea ondiealing in any ettset nsanner with the above and environment
management and reclamation and rehabilitation of mines and carry out refining, smelting of minerals, washing
beneficiation etc.

Board of Directors of JINRL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 5 February 2008
Ms. Rekha Mannoj Jain 33 Director 5 February 2008
Mr. Ashok Kumar Chadha 60 Director 16 June 2009

Shareholding Pattern of JINRL as of 31 May 2010

Names of Shareholders No.of shares %
Mannoj Kumar Jain 25000 50.00
Rekha Mannoj Jain 24500 49.00
Prakash Endeavours Private Limited 100 0.20
Raj Kumar Chandak 100 0.20
Sumit Goenka 100 0.20
Dipak Das 100 0.20
Debasish Guha 100 0.20
TOTAL 50000 100.00
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital N.A 5.00 5.00
Share Application Money N.A - -
Reserves & Surplus (excluding revaluation reserves) N.A - -
Sales N.A - -
Other Income N.A - -
Profit After Tax N.A - -
Earning Per Share (Rs.) N.A - -
Book Value (Rs.) N.A 8.74 8.74

JNRL is not listed on any Stock Exchange. JNRL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Spedfabvisions) Act, 1995 nor is under winding up.

19. Jain Energy Trading Limited (AJETLO)

JETL was originally incorporated as a public company on 26 May 2008 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Compamiesited at Kolkata, West Bengal. The
registered office of JETL is | ocated at iAPr-&dl at a
017. The CIN of the company is U40107WB2008PLC126122.

Principal Business of JETL

To carry on business ofupchase and sale of all forms of electrical power, conventional andamentional
and deal with electrical energy in all aspects without prejudice to generality of the above functions of the

141

Sh

B u



Company. Also to plan and establish reliable power tradingesyspolicies and procedures towards

procurement, transfer/wheeling of power from supply generating companies within and outside India and to
promote and take up developmental work, selection and establishment of independent power producers and to
providethem with the necessary services.

Board of Directors of JETL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 26 May 2008
Ms. Rekha Mannoj Jain 33 Director 26 May 2008
Mr. Ashok Kumar Chadha 60 Director 16 June2009
Shareholding Pattern of JETL as of 31 May 2010
Names of Shareholders No. of Shares %
Mannoj Kumar Jain 25000 50.00
Rekha Mannoj Jain 24500 49.00
Prakash Endeavours Private Limited 100 0.20
Debasish Guha 100 0.20
Raj Kumar Chandak 100 0.20
Sumit Goenka 100 0.20
Dipak Das 100 0.20
Total 50000 100
Financial Performance
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital N.A N.A 5.00
Share Application Money* N.A N.A 0.58
Reserves &urplus (excluding revaluation reserves) N.A N.A -
Sales N.A N.A -
Other Income N.A N.A -
Profit After Tax N.A N.A -
Earning Per Share (Rs.) N.A N.A -
Book Value (Rs.) N.A N.A 10.00

*Share application money has also been considered faratlealation of Book Value.
JETL is not listed on any Stock Exchange. JETL is neither a Sick Industrial Company within the meaning of the
Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

20. Global Scape InfrastructurePr i vat e Li

mi t ed

(AGSI PLO)

GSIPL was originally incorporated as a private limited company on 4 January 2007 under the Companies Act,
1956 vide Certificate of Incorporation issued by the Registrar of Companies, located at Kolkata, West Bengal.

The registere of fi ce of GSI PL is

|l ocated

700 017. The CIN of the company is U45200WB2007PTC112426.

Principal Business of GSIPL

GSIPL is in the business of acquiring by purchase, lease or othemvisop or operate land, building of any

at

AiPreml at a

Bui

tenure or description including agricultural land quarries and any estate or interest therein and turn the same to

account as may seem expedient by preparing building sites and by restructuring, altering or otimaigise

houses, multiplex complex and conveniences of all kinds by leasing, hiring of the same to manage land, building
and other properties belonging to the company or not and to collect rent income and supply tenants and

occupiers and carry on real éstdusiness and construction.

Board of Directors of GSIPL as of 31 May 2010

| Name |  Age

| Position

| Director Since |
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Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 4 January 2007
Ms. Rekha Mannoj Jain 33 Director 4 January 2007
Mr. Bijay Kumar Loyalka 63 Director 4 January 2007
Mr. Ritwik Das 33 Director 4 January 2007
Mr. Binit Tainani 32 Director 20 October 2009

Shareholding Pattern of GSIPLL as of 31 May 2010

Names of Shareholders No. of Shares %
Bijay Kumar Loyalka 2500 25.00
Ritwik Das 2500 25.00
Mannoj Kumar Jain 2500 25.00
Rekha Mannoj Jain 2500 25.00
Total 10000 100
Financial Performance:
(Rs. in lacs)
Particulars For the Financial Year ended 31 March

2007 2008 2009
Equity Share Capital 1.00 1.00 1.00
Share Application Money - - -
Reserves & Surplus (excluding revaluation reserves) - - -
Sales - - -
Other Income - - -
Profit After Tax - - -
Earning Per Share (Rs.) - - -
Book Value (Rs.) (6.30) (6.30) (6.30)

GSIPL is not listed on any Stock Exchange. GSIPL is neitf&iclalndustrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

21. Sur aj Abasan Private Limited (ASAPLO)

SAPL was originally incorporated as a private limited company on 20 April 2005 timelé¢ompanies Act,

1956 vide Certificate of Incorporation issued by the Registrar of Compé#miased at Kolkata, West Bengal.
The registered office of SAPL is located at Pratap Market, Sevoke Road, Siligad 401. The CIN of the

company is U70101WB2005PTC102788.

Principal Business of SAPL

SAPL is in the business of real estate, developers, builders, promoters architects, ermeaadstaking up

the work of construction of buildings, offices, roadidiges, dams, power projects, houses, electrical contracts,
and otherwise. It also carries on the business of builders, contractors, promoters, designers, architects,
consultants, brokers and otherwise of all types of buildings and structures and t@ deneslt install, improve,
renovate, repair, demolish, all such buildings and structures, machineries, transport vehicles of any kind and to
purchase, sale, develop or deal in all types of land, movable and immovable properties.

Board of Directors of SAR as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 29 November 2008
Mr. Suraj Jain 33 Director 20 April 2005
Mr. Darshan Lal Jain 73 Director 20 April 2005

Shareholding Pattern of SAPL as of 31 May 2010
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Namesof Shareholders No. of Shares %
Darshan Lal Jain 5000 50.00
Suraj Kumar Jain 5000 50.00
Total 10000 100.00
Financial Performance
(Rs. in lacs)
Particulars 2007 2008 2009
Equity Share Capital 1.00 1.00 1.00
Share Application Money 45.00 45.00 45.00
Reserves & Surplus (excluding revaluation Reserves) - - -
Sales - - -
Other Income - - -
Profit After Tax (0.06) (0.06) (0.06)
Earning Per Share (Rs.) (0.6) (0.6) (0.6)
Book Value (Rs.¥ 456.82 456.72 456.5

*Share application money has alseen considered for the calculation of Book Value.
SAPL is not a listed company. SAPL is neither a Sick Industrial Company within the meaning of the Sick
Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

22. Jain Solar EnergyPr i vate Limited (AJSEPLO)

JSEPL was incorporated on 18 March 2010 under the Companies Actyiti@56ertificate of Incorporation

issued by the Registrar of Companies, located at Kolkata, West Bdigalkegistered office adSEPL is

|l ocated aBuiilPdiermd @,t a5t h Fl oor , 39,700 B1varkeeGoperater € S ar ¢
Identification Number of thd SEPLis U40107WB2010PTC143913.

Principal Business of JSEPL

The Company has been recently incorporatedJ&iePLwill be engaged in thsolar powelbusiness

Board of Directors of JSEPL as of 31 Mag010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 18 March 2010
Mrs. Rekha Mannoj Jain 33 Director 18 March 2010
Mr. Ashok Kumar Chadha 60 Director 20 March 2010

Shareholding Pattern of JSEPL as of 31 May 2010

Names of Shareholders No. of Shares | % Shareholding
M/s Jain Energy Ltd. 9999 99.99
Mr. Mannoj Kumar Jain Jt M/s Jain Energy Limited 1 0.01
Total 10000 100

JSEPL is not listed on any Stock Exchanif#EPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up

23. Gl ossy Developers Private Limited (AGDPLO)
GDPL was incorporated on 19 March 2010 under the Companies Actvidb&ertificate of Incorporation
issued by the Registrar of Companies, located at, Kolkata, West Bdaimgakegistered office oGDPL is

|l ocated at fi Pr & rRloar,t 39, $Bkespdare i Sargnd Kolkdia 700017 The Corporate
Identification Number of the companyli0109WB2010PTC143975.

144



Principal Business of GDPL

The Company has been recently incorporated and wéhigaged in the businessrefil estate development and
construction

Board of Directors of GDPL as of 31 May 2010

Name Age Position Director Since
Mr. Mannoj Kumar Jain 36 Director 19 March 2010
Mrs. Rekha Mannoj Jain 33 Director 19 March 2010
Mr. Sunil Pandurang Mantri 39 Director 2 April 2010
Mrs. Sarita Sunil Mantri 37 Director 2 April 2010

Shareholding Pattern of GDPL as of 31 May 2010

Names of Shareholders No. of Shares %
Mr. Mannoj Kumar Jain 5000 25.00
Mrs. Rekha Mannoj Jain 5000 25.00
Mr. Sunil Pandurang Mantri 5000 25.00
Mrs. SaritaSunil Mantri 5000 25.00
Total 20000 100

GDPL is not listed on any Stock Exchange. GDPL is neither a Sick Industrial Company within the meaning of
the Sick Industrial Companies (Special Provisions) Act, 1995 nor is under winding up.

Confirmations

Our Promoters and Group Companies have confirmed that they have not been declared as a wilful defaulter by
the RBI or any other governmental authority and there are no violations of securities laws committed by them in
the past and no proceedings pertaininguch penalties are pending against them.

Additionally, none of the Promoters or Group Companies has been restrained from accessing the capital markets
for any reasons by SEBI or any other authorities. In addition, none of the Promoter or Group Cohgsaaies
negative net worth as of the date of the respective last audited financial statements.

Litigation

For details relating to | egal proceedings involving
Litigat i on shegmmndon Pagel5? af the Braft Red Herring Prospectus.

Common Pursuits

Some of the Group Companies and /or Promoter Group have common pursuits and are involved in the business
of infrastructure Tushita Builders Private Limited, Bengal Infrastructure Development t@rhianited, Trinity

Nirman Private Limited, Odyssey Realtors Private Limited, Neptune Plaza Maker Private Limited, Jain Realty
Limited, Global Scape Infrastructure Private Limited, Suraj Abasan Private Limited, Jain Infra Developers
Private Limited, Jain [gace Infra Venture Limited, Prakash Endeavours Private Limited and Glossy Developers
Private Limitedare in the similar line of activity as that of the CompamMe shall adopt necessary procedures

and practices as permitted by law to address any conflictions, as and when they may arise. For further
details on the business of all such Group Companies in the similar line of business, please refer to our section
titles AGroup 1Cohipedrafi Red Heoing Pospectis.

For, futher detad on the related party transactions, to the extent of which our Company is involved, see
ARel ated Party Tl47afrthe BrafttRedoHersiny Prospectpsa g e

Sick Companies

None of the Group Companies have become sick companies under thedB&tkidth Companies Act, 1985 and
no winding up proceedings have been initiated against them. Further, no application has been made, in respect
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of any of the Group Companies, to the Registrar of Companies for striking off ther names. Additionally, none of
the Group Companies have become defunct in the past five years preceeding the filing of the Draft Red Herring
Prospectus.

Disassociation by our Promoters in the last three years

There has been no disassociation by our Promoters in the last three years.

For detalils of the Group Companies which have made loss or negative net worth during the past three years, see
ARi sk Fact or s 0xiilofeahg DrafiRechHegrring Progpextgse
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RELATED PARTY TRANSACTION

For detailsof thestandalone financialsane | at ed party transacti oinRelatgdl ease se
Party Transact i oi75dtheiDeaff Red HerrimgProspectup a g e
For details of the consolidated financial si on a

rel ed
Rel ated Party Transactionso beginning on page 209 f

t
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by our Board of Directors and approved by our
shareholders, in their discretion, and will depend on a number of factors, including, but not limited to our
earnings, capital requirements and olldiaancial position. Our Company has no stated dividend policy.

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants
under the loan or financing arrangements we may enter into to finaneggansion plans and also the funding
requirements for our expansion plans.

For details of the dividend pai @8Abgi ttdred CoRPRMIYt 0 skee
pagel49of the Draft Red Herring Prospectus.
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SECTION V: FINANCIAL STATEMENTS
AUDITORS REPORT: STANDALONE FINANCIALS

To,

The Board of Directors,

JAIN INFRAPROJECTS LIMITED

39,Shakespeare Sarani

Kolkata700 017

Dear Sir,

Reqg: Proposed Public Offer of Jainnfraprojects Limited.

Audi tors6 Report as reqguired by Part I of Schedul e |

We have examined the financial information of Jain Infraprojects Limited(formerly Bengal Infrastructure
Limited) (066t he Co mpthisrgpaort)for thenporgogeeofiinclhseon ie theoDraft Retd Rlerring
Prospectus (6DRHPG6). The financi al i nformation has bee
of the Companies Act 1956, (6the Act(d)SEBssheepfcSptat ur i ti e
and Disclosure Requirements Regulations 2009 ( the ICDR regulations ), the Guidance Note on Reports in
Company Prospectus ( Revised) i ssued by the Il nstitot
engagement agreed upon bs with the Company. The information has been prepared by the Company and
approved by the Board of Directors.

A. Financial Information as per Audited Financial Statements

i The attached restated Statements of Assets and Liabilities as at Decef®@@B8March 3% 2009,
March 3F' 2008 ,March 3% 2007, March 3% 2006 and March 31 2005.( Annexure 1).

ii. The attached restated Statements of Profit & Loss account for the nine month period ended December
312009, and year ended March®32009 , Mach 3%' 2008 ,March 3% 2007, March 31 2006 and
March 3F' 2005.(Annexure ).

iii. The attached restated Statements of Cash Flow for the nine month period ended Decgn206931
and March 3% 2009, March 3% 2008 ,March 3% 2007,March 31 2006 and March 3f'
2005.(Annexure 111).

iv. the significant accounting policies adopted by the Company as at and for the nine month period
December 31,2009 and notes to the Restated Summary Statements (Afviexure

collectively referre®tonoementls® ORestated Summary

The Restated Consolidated Summary Statements have been extracted from audited financial statements of the
Company as at and for the nine month period ended DecemH2082 and year ended March®2009,March

31% 2008,March 3% 2007, Mach 37" 2006 and March 312005 which have been approved by the Board of
Directors. Further,

1 Audit of the financial statement as at and for the period ended 06.11.2006, year €hifieaicB12006
and 3% March 2005 of the erstwhile partnership firm wamducted by M/s Sinhal & Associates,
Chartered Accountants, being the auditor of the erstwhile partnership firm for the above period /years.

1 Audit of the financial statement as at and for the period ended 31.12.2009 of the overseas branch was
conducted by/s Kaid Auditing Company, Chartered Accountants, being the auditor of the branch for
the above period

and accordingly reliance has been placed on the financial statements audited and reported upon by the respective
Auditords for the said period/ years.

B. Based on our examination on these Summary Statements, we state that



The restated profits have been arrived at after making such adjustments and regroupings as in our
opinion are appropriate in the year/period to which they relate.

The restated summarstatements have to be read in conjunction with the significant accounting

policies and the notes given in Annexure IV to this report.

n

the auditorods r ej

There are no prior period items which are required to be adjusted in the restated summary statements
in the year/ periodhey relate.

There are no qualifications i

statements.

C. Other Financial Information as per Audited Financial Statements:

We have also examined the following financials relatinGdonpany, which is based on the Restated Summary

Statements/audited financial statements and approved by the Board of Directors for the purpose of inclusion

herein:

I n

Incorporated in the restated summary statement arertaecfal statements of a branch opened in the United

10.

11.

12.

13.

14.

15.

Statement of Rate of Dividendnnexure V

Statement of Accounting Ratigdsnexure VI

Statemaet of Capitalization as at $March 2009 and $1December 2009Annexure-VI

Statement of Tax ShelteAnnexure-VIil

Statement of Loans and advances Annexie

Statement of Secured Loandnnexure-X

Statement of Unsecured Loamnexure-X|

Staement of Investmert®Annexure-XII

Statements of Sundry Debtessnnexure-XIl|

Statement of Contingent Liabilities not provided-fAnnexure-XIV
Statement of Related Party TransactiBnnexure-XV
Statement of Current Liabilities & Provision&nnexue i XVI
Statement of Other Incoménnexure-XVII

Statement of DTL & DTA Annexure-XVIII

Statement of Earning Per Shafmnexure-XIX

respect of the other o6Financi al
for peliod ended 06.11.2006, year ended 31 March 2006 and 31 March 2005 (the erst while partnership firm)
which were audited and reported by M/s Sinhal & Associates, Chartered Accountants, as stated above.

I nformati oné

Arab Emirates on'%March 2009. The account of the branch for the perfBd/arch 2009 to 3% December
2009 have been audited by the auditor of the branch and accordingly reliance has been placédancitd
statements so audited and reported. The extract in respect to financial information for the period startffig from 5
March 2009 to 3% March 2009 and period starting from first April 2009 to 3% December 2009 in respect to
branch incorpated in the restated summary statement have been provided to us by the management from the
audited financial information of the branch and accordingly we have placed our reliance on the financial

information so provided by the management for the said grio
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In our opinion, the financial information of the Company as attached to this report, as mentioned in paragraph
A, B and C above, read with significant accounting policies and notes enclosed in Annexure IV has been
prepared in accordance with Part 11Sdhedule 1l of the Act and the Regulation issued by SEBI.

We have no responsibility to update our report for events and circumstances occurring after date of the report.
This report is in intended solely for your information and for inclusion in the @féerument in connection

with the proposed public offering of the Company and is not to be used, referred to or distributed for any other
purpose without our prior written consent.

For R.K.Chandak & Co

Chartered Accountants

(Rajesh Kumar Chandak)

Partner

Membership No: 054637

Firm Registration Number: 319248E

Dated: the day of June,2010
Place: Kolkata
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ANNEXURE |
STATEMENT OF ASSETS AND LIABILITIES

(Rsin lacs)
> G As at 31st As at 31st As at 31st As at 31st As at 31st
|| FerbaLEns ggcember,zc March,2009 | March,2008 | March,2007* March,2006 | March,2005
0.
A | Fixed Assets
Gross Block 4,712.68 4,631.09 2,655.1( 1816.30 1466.65 1179.31
Less : Depreciation 749.69 563.65 377.72 256.53 180.10 113.89
Net Block 3,962.99 4,067.44 2,277.38 1559.77| 1286.55 1065.42
Capital Work in Progress - - - 396.90 - -
Less : Revaluation Reser - - - - - -
;\‘et Block after adjustmer 3 o955 o9 406744  2,277.3¢ 195667 128655  1,065.42
or Revaluation Reserve.
B | Investment 49.70 49.70 - - - -
C | Current Assets, Loans &
Advances
Inventories 29,271.53 20,930.79 13,034.6( 3673.87 1475.6] 353.11
Sundry Debtors 24,663.56 8,504.2( 2,878.65 3017.67| 135.82 1176.05
Cash and Bank Balances 3,304.99 2,057.42 1,823.75 221.76 76.31 83.99
Loans and Advances 12,869.87 7,486.85 4,118.11 1,060.47 339.85 262.70
Total 70,109.90 38,979.24 21,855.11 7,973.77 2,027.59 1,875.85
D | Liabilities and Provisions
Secured Loans 31,671.56 17,190.74 13,344.49 4276.74 1,520.62 1240.36
Unsecured Loans 3,305.26 1,144.78 1,805.04 382.12 31.09 103.09
Share Application Money 285.00 - - 28.31 - -
Deferred Tax Liability (Ng 368.70 307.51 210.38 170.69 146.43 137.36
Current Liabilities & 1957133 11,723.14  3,979.63 2641.23 352.02 610.98
Provisions
Total 55,201.84 30,366.19 19,339.49 7499.09 2050.16 2091.79
E | Net Worth (A+BEg 18,920.74 12,730.21 4,793.01 2431.35 1263.98 849.48
F | Represented by
Equity Share . 252134 231539  1,832.51 1734.38 1263.98 849.48
Capital/Partners capital
Reserves & Surplus 16,413.79 10,434.37 2,986.77 699.99 0.00 0.00
Less : Miscellaneous
Expenses ( To the extent 14.44 19.51 26.27 3.02 - -
written off)
Net Worth 18920.74 12730.21] 4793.01 2431.35 1263.98 849.48

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 dhfdaimojects
Limited.

As per our report Attached.

ForR.K. CHANDAK & CO
Chartered Accountants

Rajesh Kumar Chandak,
Partner

Membership No.054637
FRN No:-319248E
Kolkata

Dated: the 18 day of June, 2010.
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For and on Behalf of the Board of Directors
Jain Infraprojects Limited

Mannoj Kumar Jain
Chairman

Ashok Chadha
Vice Chairmarcum Managing Director

Sumit Surana
Company Secretary



ANNEXURE I
STATEMENT OF PROFIT AND LOSS ACCOUNT

(Rs in lacs)
For the
rS periodended | For the year| For the year Fgrr]éré% )(/)?]ar For the year| For the year
N Particulars on 3% ended on 31 | ended on 31 3t ended on 31 | ended on 31
December,2q March,2009( March,2008 March,2006| March,2005
0. 09 March,2007
A | Income
Gross Contract Receipts 65,101.14 50,446.6¢€ 21,298.21 10,468.66 3,244.26 4,141.62
Other Income 228.11 216.07 265.44 35.89 17.91 2.50
Increase(Decrease in 8,340.75 7,896.19 9,360.74  2,198.25 1,122.51 (395.91
Inventories)
Total 73,670.0( 58,558.92 30,924.39  12,702.8( 4,384.68 3,748.21
B | Expenditure
Raw Materials Consumed 33,821.97 41,403.1¢ 19,550.3( 7,5651.58 1,306.30 1,338.77
Other Contract Operating| 5515894 7.631.40  6,067.65 267429 241645  1,803.34
Expenses
Staff Costs 817.73 714.63 518.31 822.35| 105.70 3.47
Administrative & Other 558.46  1,445.68 57888  305.55 121.32 95.40
Expenses
Total 65,357.07 51,194.8] 26,715.14 11,353.7( 3,949.77 3,240.98
C | Net Profit before Interest,
Depreciation, Tax and 8,312.93 7,364.05 4,209.25 1,349.10 434.91 507.23
Extraordinary items
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest & Financial Charg 3,062.44 3,312.51 1,850.74 297.91 94.81 185.38
Profit / Loss before Tax b
before Extreordinary Items 5,064.43 3,865.61 2,237.31 970.38 273.89 267.08
Provision for Taxation
- Current Tax 868.78 437.97 286.40 301.92 72.12 35.20
- Deferred Tax 61.19 97.13 39.69 24.26 9.07 137.36
-Fringe Benefit . 11.16 10.22 4.01 477 :
Tax
D | Profit/ Loss after Tax but
before Extraordinary 4,134.44 3,319.35 1,901.00 640.19 187.93 94.52
Iltems
Extraordinary Items - - - - - -
Add/(Less) Taxation ) . ) )
Adjustment (9.00) (15.52)
Effect of change in
accounting policy on acco - - - (146.42 - -
of deferred tax provisions
Effect of change in
accounting policy on acco - - - 465.02 - 204.50
ofDepreciation
E | Profit/Loss after Extra 4125.4§ 331935  1,901.00 943.27 187.93 299.02
ordinary ltems
Cg;jr: Balance biffromlast 5 4596q  2,377.98 699.99 . . .
Profit available for 958512  5697.33  2,600.99 943.27 187.93 299.02
appropriation
Proposed Dividend - 186.05| 173.52 - - -
Tax thereon - 31.62 29.49 - - -
Transfer to General Resel| - 20.00 20.00 - - -
Less : Profit for the period _ } } 243.2 ) }
ended 06/11/2006 3.28
gggtTra”Sfe”ed to Balance 9,585.12 5,459.66 2,377.94 699.99 187.93 299.02

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm) and from November,07,2008@arch,31,2007 of Jain Infraprojects
Limited.
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ForR.K. CHANDAK & CO For and on Behalf of the Board of Directors

Chartered Accountants Jain Infraprojects Limited

Rajesh Kumar Chandak, Mannoj Kumar Jain

Partner Chairman

Membership No.054637

FRN No: -319248E Ashok Chadha

Kolkata Vice Chairmarcum Managing Director

Sumit Surana
Dated: the 18 day of June, 2010. Company Secretary
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ANNEXURE Il

STATEMENT OF CASH FLOW

(Rs in lacs)
rortne perio | Fore Yoo | FErEVSR por e year| For e Vel For e v
Particulars ended on 31 3t ended on 31 3t 3t
December,2009| \1arch,2000| March,2008] M3"M2097*| \1arch,2006| March,2005

Cash Flows from Operating Activities
Net Profliefore Taxation 5064.43 3865.61 2237.31 970.38 273.89 267.08
Adjustments for:
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest/ Dividend Income (109.56 (145.52 (213.46 (0.58) (3.33) (2.50)
Less : Adjustments
Profit pertato partnership firm transfer to ) ) ) (243.28 ) )
partnerds capital a

Effect of change in accounting policy 6.42

on account of deferred tax provision j ) ) (146. ) )

Effect of change in accounting policy i ) ) 465.02 ) )

on account of Depreciation )
Preliminary expenses Written off 5.06 6.75 6.75 0.75 - -
Interest Paid 3062.46) 3312.51 1850.74 297.91 94.81 185.38
Loss on sale of Assets - - - 14.03 - -
Provision for Gratuity & Leave encashment (11.83) 29.18 18.75 - - -
8E§Lagt<|elg Profit befoworking Capital 8196.60  7.254.46  4,021.29 1,438.62 43158 504.73
Change in Trade and Other Receivables (20,799.85, (8,211.81 (2,597.16 (3,452.80 963.08 (1,251.61
Change in Inventories (8,340.74 (7,896.19 (9,360.73 (2,198.26 (1,122.50 395.91
Change in Current Liabilities 7,208.94 7,250.5] 820.02 1982.82 (300.64 386.68
Incomdax paid (751.48 (782.46 (321.45 (164.73 (35.20) -
Preliminary Expenses - - (30.00) (3.77) - -
Net Cash Flow from Operating Activities (14,486.53 (2,385.49 (7,468.03 (2,398.12 (63.68) 35.71
Cash Flow from Investing Activities
Purchase of Fixed Assets (81.59) (1,975.99 (838.80 (426.06 (287.34 (455.77
Sale of Fixed Assets - - - 58.00 - -
Capital Worka Progress - - 396.90 (396.90 - -
Interest Received 109.56 145.52 213.46 0.58 3.33 2.50
Investments Purchased - (49.70) - - - -
Net Cash Flow used in Investing Activities 27.97 (1,880.17 (228.44 (764.38 (284.01 (453.27
Proceeds from Issuance of Capital 2,060.09 4828.75 686.92 470.40 226.56 95.35
Share Application Money Received 285.00 - (28.31) 28.31 - -
Interest Paid (3,062.46 (3,312.51 (1,850.74 (297.91 (94.81) (185.38
Proceeds from Secured Loans 14,480.79 3,846.35 9,067.68 2,756.12 280.26 410.05
Proceeds frodnsecured Loans 2,160.48 (660.25 1,422.9] 351.03 (72.00) 75.00
Dividend Paid including Dividend Distributi (217.67 (203.01 - - - -
Net Cash Flow from Financing Activities 15706.13 4499.33 9298.46 3307.95 340.01 395.02
Net increase in cash aodsh equivalents 1,247.57 233.67 1,601.99 145.45 (7.68) (22.54)
g:;mgg)d Cash Equivalents (Opening 2057.42  1,823.75 221.76 76.31 83.99 106.53
Cash and Cash Equivalents (Closing Balan 3,304.99 2,057.42 1,823.75 221.76 76.31 83.99

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction
Company (erst while Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects

Limited.

ForR.K. CHANDAK & CO
Chartered Accountants
Rajesh Kumar Chandak,
Partner

Membership No.054637
FRN No:-319248E
Kolkata

Dated: the 18 day of June, 2010.
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For and on Behalf ahe Board of Directors
Jain Infraprojects Limited
Mannoj Kumar Jain

Chairman

Ashok Chadha
Vice Chairmarcum Managing Director

Sumit Surana

Company Secretary




Annexure IV

Notes to the Restated Standalone Statement of Assets & Liabilities, Profit & Loss and Cash Flows, as
restated under Indian GAAP, for Jain Infraprojects Limited.

A. Background:-

A Jain Infraprojects Limited(formerly Bengal Infrastructure Limited) , was formed on %
November,2006,by converting Partnership firm M/s Bengal Construction Company (BCC) , carrying
on and continuing the business of the said partnership firm uninterrupted together with the assets ,
properties and right and liabilities. The Company is prilpamngaged in the business of Construction

of Road, Bridge, Highway and Infrastructure Development etc.

A The restated standalone statements of assets and liabilities of the company as at December 31, 2009,
March 31, 2009, March 31, 2008, March 31, 2004arch 31, 2006 and March 31, 2005, and the
related restated standalone statements of Profits & Losses and Cash Flows(hereinafter collectively
referred to as fiRestated Standal one Statement sifi)
draft offer document to be filed by the company with the Securities and Exchange Board of India
(SEBI) in connection with its proposed Initial Public Offering.

A These restated standalone summary statements have been prepared to comply in all material respect

with ther equi r ement of Schedul e 11 to the Companies /
Exchange Board of India (Disclosure and I nvestor
amended from time to time.

B. Statement of Significant Accounting Blicies adopted by the Company in the preparation of
Financial Statements as at and for the nine month period ended December31, 2009:

1. Basis Of Preparation Of Financial Statements:

The financial statements are prepared under historical cost conventigoing concern basis, using

the accrual system of accounting in accordance with the accounting principles generally accepted in
India (Indian GAAP) and the requirement of the Companies Act, 1956, including the mandatory
Accounting Standards as prescritigdthe Companies (Accounting Standard) Rules 2006.

2. Use of Estimates:

The preparation of financial statements are in conformity with Generally Accepted Accounting
Principles (GAAP) that requires the management of the company to make estimates and @ssumpti
that affect the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of income and expenses during
the year. Example of such estimates incladgloyee retirement benefit plans, provision for income

tax, useful life of fixed assets etc. the difference between the actual results and estimates are recognized
in the period in which such results are known or materialized.

3. Fixed Assets , Depreciatiorand Impairment of Assets:

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. All costs
relating to acquisition and installation of fixed assets are capitalized and include borrowing costs
directly attributabled construction or acquisition of fixed assets, up to the date of asset is put to use.
Depreciation on fixed assets has been provided as under:

A Depreciation on fixed assets is provided on straight line method at the rates specified in schedule
X1V of the Companies Act, 1956.

A Except for items for which 100% depreciation rates are applicable, depreciation on assets
added/disposed of during the year has been provided erajarbasis with reference to the date of
addition/disposal.

A The carrying amount oéssets is reviewed at Balance Sheet date to determine, if there is any
indication of impairment thereof based on external/internal factors and impairment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount which
represent the greater of the net selling price of the assets and its value in use in assessing value in
use, the estimated future cash flow are discounted to their present value based on an appropriate
discount factor.
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4. Revenue Recognitiork
A Contract Revenue igcognized on the basis of work done and billed.

A Claims and counter claims (related to customers) including those under arbitration, are accounted
for on their disposal. Other contract related claims are recognized when there is reasonable
certainty as taheir recoverability.

5. Investments:-

Investments that are readily realizable and intended to be held for not more than a year are
classified as current investment. All other investments are classified atelomgnvestment.
Current investments, if anyyre carried at lower of Cost and fair value determined on an
individual investment basis. Lortgrm investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary diminution in the
value of the investment.

6. Inventories:-

A Work in progress is valued at cost, which reflects works done but not certified and includes
construction materials at sites and stores and spares.

A Cost of materials and stores and spares are determined at cost under $FO basi
7. Foreign Currency Transactions:-

Foreign Currency transactions are translated at the exchange rate prevailing on the reporting date.
Foreign currency monetary assets and liabilities are translated at the exchange rate prevailing at the
balance sheeatates. Difference in the exchange rate is dealt with in the Income statement as they
arise.

8. Borrowing Cost:-

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of sasbets uio the date of the asset is put to use. All other
borrowing costs are charged to Profit & Loss Account in the year in which they are incurred.

9. Employee Benefits:
Long Term Employee Benefits:

A Defined Contribution Plans:-

The company has Define@ontribution Plans for post employment benefit in the form of

Provident Fund. Besides, the company also makes contribution to the Employees State Insurance
Scheme. These plans constitute insured benefits as the company has no further obligation beyond

mak ng the contributions. The companyds contrib
charged to the Profit & Loss Account as incurred.

A Defined Benefit Plans :

The company has Defined Benefit Plan for post employment benefit in the form of Gratuity.
Liability for Defined Benefit Plan is provided on the basis of valuation, at the Balance Sheet Date,
carried out by independent actuary. The actuarial valuation method used by independent actuary
for measuring the liability is the Projected Unit Credit Method.

A Compensated Absences:

Provision for compensated Absences is based on actuarial valuation carried out at Balance Sheet
Date.

A Termination benefits:-
Termination benefits are recognized as an expense as and when incurred.
A Actuarial gains and losses:

Actuaial gains and losses comprise experience adjustments and the effects of changes in actuarial
assumptions are recognized immediately in the Profit & Loss Account as income or expense.

10. Taxation:-



11.

12.

13.

14.

15.

1. Provision for current tax is made on the assessable inconeditoi accordance with and at the
rates specified under the Income Tax Act, 1961, as amended.

2. In accordance with Accounting Standard 22\ccounting for taxes on income, issued by the
Institute of Chartered Accountants of India, Deferred Tardé®gnized on timing difference being
the difference between the taxable incomes and the accounting incomes that originate in one year
and are capable of reversal in one or more subsequent periods. Deferred Tax Assets are recognized
subject to the considation of prudence and carried forward only to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be utilized. The tax effect is calculated on the accumubétgd ti
difference at the yeagnd based on tax rates and laws enacted or substantially enacted on Balance
Sheet date.

Earning Per Share (EPS):

Basic earning per Share is calculated by dividing the net profit or loss for the period attributable to
equity skareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the period is adjusted for events of fresh
issue of shares during the year.

For the purpose of calculag diluted Earning Per Share, the net profit or loss for the year attributable

to equity shareholders and weighted average number of equity shares outstanding during the year is
adjusted (if any) for the effects of all dilutive potential equity shares.

Provision, Contingent Liabilities and Contingent Assets-:

Provision comprises liabilities of uncertain timing or amount. Provisions involving substantial degree
of estimation in measurement are recognized when an enterprise has a present obligatiantas a res
past event; it is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made.

Contingent Liabilities are disclosed by way of notes to accounts. Disputed demands in respect of
Income Tax are disclosed as contingent liabilities. Payment in respects of such demand, if any, is
shown as an advance, till the final outcome of the matter.

Contingent assets are not recognized in the financial statements.

Claims:-

Price escalation clais and additional claims including those under arbitration are recognized as
revenue when they are realized or receipts thereof are mutually settled or reasonably ascertained.

Start up Expenditure:-
Site starup expenses are charged off in the yearettags incurred.

Miscellaneous Expenditure:
Preliminary expenses are written off equally over a period of five years.

Statement of Adjustment in Profit & Loss Account arising out of changes in accounting policies
and material adjustments relating toprevious years/ Periodsi(Rs in lacs)

01.04.09
Sr.No. Particulars to 31.03.09( 31.03.08| 31.03.07| 31.03.06| 31.03.05
31.12.09

Profit after tax & extra
ordinary item as per 4141.81] 3659.12 1632.97 587.17 137.37 96.19
audited Financial Accou

Adj:

1) Provision for Deferred T 10.42 6.60 27.78 (18.81) (9.07)] (137.36
2) Provision for Income Ta - (311.23 315.22 0.46 - (35.20)
3) Changes in Depreciation (26.77) (35.14) (74.97) 25.87 - -

4) Profit/ loss on Fixed Ass - - - (1.36) - -
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01.04.09
Sr.No. Particulars to 31.03.09| 31.03.08| 31.03.07| 31.03.06| 31.03.05
31.12.09
5) Extra ordinary Depreciat]
W/O - - - 465.02 - 204.50
6) Deferred t.ax change dur| i i i (146.43 i i
partnership
7) Depremaltlon change fro 3135 50.63 170.89
ITtoCo's
Net total increase /decre| (16.35) (339.77 268.03 356.10 50.56 202.83
Net profit as per restated 4,5 48 331935 1901.00 94327 187.93  299.02
Profit & Loss Account

* Since the company provided depreciation using Written Down Value Method for the period 07/11/2006 to

31/03/2007 on WDV value of the assets as on 06.11.2008e existing assets acquired at the time of

conversion and such value was also considered as the cost of the assets for calculating depreciation under

Straight Line Method from 01.04.2007 onwards whereas in restated financial statement, depreciation is

provided on the actual cost of the assets.

1

Adjustment on account of changes in accounting policies:

The status of the company till B&lovember, 2006 was that of a partnership firm and it was converted

as company under Companies Act, 1956 BiN@vember, 2006.

1.
1)

i)

ii)

Depreciation:

Depreciation on Fixed Assets till"@&ovember, 2006 has been provided using Written down

Value method at the rates and in the manner specified in the Income Tax Act, 1961.

Depreciation for the period™November, 2006 to B' March, 2007 has been charged using
Written down Value Method at the rates specified in Schedule XIV of the Companies Act,

1956.

The method of charging depreciation was changed to Straight Line Method in the Financial

year 200708 and therefore for thgear ended March 31, 2008 depreciation has been charged

using Straight Line Method at the rates specified in Schedule XIV of the Companies Act, 1956

considering WDV as on "7 November, 2006 as cost of acquisition for the purpose of
calculating depreciatiorConsequent to the change in the method of depreciation, the amount

charged as depreciation for the peridl November 2006 to 31March, 2007 was also

revised.

For the purpose of restated financial statement depreciation has been recalculatedhdor all t

respective financial year/ periods on the basis of strdilghtmethod in accordance with the

rates prescribed in schedule XIV of the Companies Act, 1956 on the cost at which the same

were acquired.

Current Tax & Fringe Benefit Tax: -

Provision was notmade for the income tax in the accounts of the erstwhile partnership firm for

some of the years. Accordingly, for the purpose of restated financial statements, provision for
income tax and fringe benefit tax has been made for the earlier years/ pertbdsbasis of rates
applicable to the entity for the respective periods/ years.

Deferred Tax Expenses:

As the Accounting
Chartered Accountant of India was not applicable to entegpgher than companies up to the
financial year ended 31st March, 2006, hence no provision was made by the erstwhile firm in its

books. Accordingly, for the purpose of restated financial statements, provision for deferred tax has
been made in earlier ped/ years on the basis of rates applicable to the entity for the respective

periods/ years.

Profit & Loss on sale of Fixed Assets:

Standar d

22

fiAccount.i

ng

f

The status of the Company up to 6th November,2006 was of partnership firm, profit / (Loss) on
sale of fixed assets was not determined and amount realized for sale of fixed assets was reduced
from block of fixed assets in accordance with the Income Tax1861. For the purpose of

or



restated financials statements, profit / (loss) on sale of Fixed Assets has been carried out in the

respective years / periods.

D. Notes to Accounts:

a) Contingent Liabilities
Contingent liabilities not provided for in respeét o (Rs. In lacg

Particulars of liabilities As at Decembern  As at March As at March As at March
31, 2009 31, 2009 31, 2008 31, 2007
**Contingent liability in respect of
guarantees and letter of credit give 15124.68 10982.63 2426.78 1336.59
banks on behalf of the Company.
Contingent liability in respect of
Corporate guarantees given by Co
on behalf &f/s Jain Steel & Power 4264.00 4023.64 2800.00 2800.00
Limited
Contingent liability in respect of
Corporate guarantees given by Co 1994.52 1787.00 Nil Nil
on behalf &f/s Jain Realty Limited.
Contingent liability in respect of
Corporate guarantees given by Co . . .
on behalf &1/s Prakash Vanijya 647.69 Nil Nil Nil
PrivateLimited.
** Against such liability company pledged fixed deposit receipt towards margin.
(Rs. In lacy
Particulars As at Decembe| As at March | As at March As at March
31, 2009 31, 2009 31, 2008 31, 2007
Fledged fixed deposit against | 149455 976.43 556.28 103.31
Capital commitments: (Rs. In lac$
Particulars As at Decembg As at March As at March As at March
31, 2009 31, 2009 31, 2008 31, 2007

Estimated amount of contracts
remaining to be executed on ca - - - 376.00
account and not provided for

d) Di sclosur e

c)Managerial Remuneration. (Rs. In lacy

9 Disclosures under Micro, Small and Medium Enterprises Development Act, 2006.
As per the intimation available with the company, there are no Micro, Small and Medium Enterprises, as
defined in the Micro, Small andedium Enterprises Development Act,2006, to whom the Company owes dues
on account of the Principle amount together with interest and accordingly no additional disclosure have been

Period ended| Year ended | Year ended
Year ended
Particulars December March March March 31,2007
31,2009 31,2009 31,2008 ’
Salary 103.50 33.00 41.15 12.73
Perquisites, allowances,
Contributions to PF & others. 39.00 6.60 1r.47 7.09

under

16C
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Standard

This remuneration does not include gratuity providadhe basis of actuarial valuation.
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The company has classified various employee benefits as under:

i). Defined contribution Plans:

The company has recognized thowing amounts in the Profit & Loss Account for the year:

(Rs. Inlacy
sl Particulars Period ended| Year ended Year ended Year ended
No December March March March 31.2007
' 31,2009 31,2009 31,2008 ’
Contribution to
1. Provident Fund 17.04 17.99 16.99 1.81
Contribution to
2. Employee State 0.52 0.68 1.16 -
Insurance Scheme

ii). Defined Benefit Plans:Valuation in respect of Gratuity and Leave encashment has been carried out
by independent actuary, as at balance sheet date based on the fadlssuvingptions:

S| Period ended| Year ended | Year ended Year ended
No‘ Particulars December March March March
) 31,2009 31,2009 31,2008 31,2007
a Discount Rate per 8% 8% 8% )
annum
b Rate of Increase in 5% 5% 5% i
compensation levels
c Rate of return oplan Ni Nil Nil i
assets
Expected Average
remaining working i
d lives of employees in 23.02 27.12 23.33
number of years
(Rs. In lacy
Gratuity
: Year Year
Period ended ended ended Year endeo
Particulars December March March March
31,2009 31,2009 | 31,2008 31,2007
Projected benefits obligation at the beginnin 22 36 11.35 0.34 i
Year
Current service cost 8.26 14.36 11.28 -
Interest Cost 1.05 1.35 0.47 -
Actuarial loss/(Gains) (18.96) (4.70) (0.74) -
Benefit paid Nil Nil Nil -
Projected benefiiligation at the end of the yg 12.71 22.36 11.35 -
Amounts recognized in the balance sheet
Projected benefit obligation at the end of the 12.71 22.36 11.35 -
Fair Value of Plan assets at the end of the y Nil Nil Nil -
Funded Statustbé plan(Assets)/Liability 12.71 22.36 11.35 -
Cost for the Year
Current service cost 8.26 14.36 11.28 -
Interest Cost 1.05 1.35 0.47 -
Expected Return On Plan assets Nil Nil Nil -
Net actuarial(Gain)Loss recognized in the y (18.96) (4.70) (0.75) -
Net Cost (9.65) 11.01 11.00 -
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Leave Encashment (Rs. In lags

Period endeq Year ended eTsind Year ended
Particulars December March March March
31,2009 31,2009 31.2008 31,2007

\I?;cgrected benefits obligation at the beginnin 24.00 7.40 1.97 i
Current service cost 4.35 9.37 4.00 -
Interest Cost 1.37 1.26 0.37 -
Actuarial loss/(Gains) (5.23) 7.54 1.06 -
Benefit paid (2.67) (1.57) Nil -
Projected benefit obligation at the end of the 21.82 24.00 7.40 -
Amountsecognized in the balance sheet
Projected benefit obligation at the end of thé 21.82 24.00 7.40 -
Fair Value of Plan assets at the end of the y Nil Nil Nil -
Funded Status of the {llAssets)/Liability 21.82 24.00 7.40 -
Cost for the Year
Current service cost 4.35 9.37 4.00 -
Interest Cost 1.37 1.26 0.37 -
Expected Return On Plan assets Nil Nil Nil -
Net actuarial(Gain)Loss recognized in the y (5.23) 7.54 1.06 -
Net Cost 0.50 18.17 5.43 -

For the year ended on 3March, 2007 Company did not provided for gratuity as none of the employee has
completed required number of days in service, Similarly , leave salary has not been provided, as the same has
not accrued as per terms of appointment.

The estimates of futursalary increases, considered in actuarial valuation, take account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.
Since the Company has not funded its gratuity liability and leave encastirage are no returns on the planned

assets and hence the details related to changes in fair value of assets have not been given.

e) Earnings per Share (EPS)
Basic and diluted EPS has been computed by dividing the net profit after tax for tia¢tijleatable to equity

shareholders by weighted average number of equity shares outstanding during the year.

Calculation of EPS (Basic and Diluted)

Period ended Year ended Year ended For the period
Particulars December March March 312008 ended
31,2009 31,2009 ’ March,2007
Nominal Value of Equity Share (Rs. 10.00 10.00 10.00 10.00
per share)
Total No of equity shares outstanding 231,53,850  1,83,25,100 1,73,43,780 0.00
at the beginning of the year
Add: Issue of equity shares on 20,60,000|  48,28,750 9,81,320 1,73,43,780
Preferential basis.
Total Number of Equity shares 252,13,850  2,31,53,850 1,83,25,100 1,73,43,780
outstanding at the end of the year.
Weighted average number of Equity
Shares outstanding at the end of the 2,39,32,905 1,86,05,186 1,73,51,824 51,71,441
year.
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Period ended Year ended vear ended For the period
Particulars December March March 312008 ended
31,2009 31,2009 ' March,2007
Net Profit after tax for the purpose of 4134 46 3319 34 1901.00 381.40*
EPS. (Rs. In lacs.)
EPSBasic and Diluted (Rs.) 17.28 17.84 10.96 7.38

Since the company did not have any dilutive securities, the basic and diluted earning per share are the same.
* Profit for the period  November, 2006 to 31March, 2007 has been considered for the computation of

earning per share.

f) Secured Loan:

A Working capital facilities from banks are secured by way of hypothecation of materials at sitén-work
progress, receivables and other current assets, both present and future. The facilities are also secured by
personal guarantee of two directors of tbenpany. The credit facilities are also collaterally secured by
Immovable properties/hypothecation of unencumbered equipments and corporate guarantee of owners

of those properties.

>

purchased from that loan and personal guarantee of one director of company.

>

Secured Loan repayable within one year is given in the table below year wise:

Equipments Finance from banks and others are secured against hypothetasipecific asset

YEAR AMOUNT (Rs. In lakhs)
Ended on 3% March,2007 239.45

Ended on 3% March,2008 1795.01

Ended on 3% March,2009 1053.25

Period Ended on 31December,2009 779.44

g) Unsecured Loan:

Unsecured Loan includes interest accrued and provided thereon.

h). Deferred Tax Liability

The significant component and classificatiordeferred tax liability on account of timing difference are:

(Rs. Inlacy
PEeE Year ended| Year ended Year
: ended ended
Particulars December March March March
31.2009 31,2009 31,2008 31.2007
Difference in W!DV of Fixed Assets as per T 1084.42 902.40 645.37| 507.08
Book and financial Books.
Less: Reversal of Timing Difference during th i i i
period of 80 IA Benefit 0.29 228 26.45
Net Timing Difference 1084.71 904.68 618.92| 507.08
Deferred tax Liability 368.70 307.51 210.38| 170.69
i) Segment Reporting:
The company has a single segment nanfielgor e | nf r.asTharcefuored, t he

does not fall under
Institute of Chartered Accountants of India.

j) Foreign Exchange Earnings and Outgo:
(Rs. Inlacy

di ffer e#t7
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Particulars Eigg?ﬂberended Year ended | Year ended | Year ended
312009 March 31,2009 | March 31,2008 | March 31,2007
Traveling Expenditure Nil 14.16 Nil Nil

k) Balances of the Debtors, Creditors and Loans and Advances in the accounts are subject to confirmation and
the balances are shown as net off to the extent applicable.

[) Tax Deducted at Source on Gross Bill Works are subject to reconciliation with respective certificates and
gross bill works

m) Pursuant to Accounting StandairdAS 287 Impairment of Assetsissued by the Institute of Chartered
Accountants of India, theompany has assessed its fixed assets for impairment as at March 31, 2009 and
concluded that there has been no significant impaired fixed asset that needs to be recognized in the book of

accounts.

n) The Provision for Taxation for the company has beeder@nsidering the profits for the period ended on
December 31, 2009, which will be finalized based on profit for the year ended' de8dh, 2010.

0) Related parties are as identified & certified by the management and verified by the auditor.

p) Thefi Ot her | ncomeod a-RecuRiagiubased am husimessaperdtoms and business activities
as determined by the Management.

g) On March 18, 2008, the Company was subjected to a search/ survey under section 132 and 133 of the
Income Tax Act, 181. During the course of this search / survey, the Income Tax Authorities have taken
custody of certain documents / records and recorded statement of certain officials of the company.

r) Information pursuant to provisions of paragraphs 3 and 4 of thdlpafr Schedule VI to the Companies
Act, 1956 is not applicable as the organization is a construction company.

s) Previous year figures has been regrouped and/or rearranged wherever required.

As per our report Attached.

ForR.K. CHANDAK & CO For and on Behalf of the Board of Directors
Chartered Accountants Jain Infraprojects Limited

Rajesh Kumar Chandalk, Mannoj Kumar Jain

Partner Chairman

Membership No.054637

FRN No:-319248E Ashok Chadha

Kolkata Vice Chairmarcum Managing Director

Sumit Surana
Dated: the 18 day of June, 2010. Company Secretary
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STATEMENT OF DIVIDEND

Annexurei V

: Dec. 31 Year ended March 31,
Particulars
2009 2009 2008 2007

Equity Shares

Paid Up Shar€apital (Rs. In Lacs) 2521.39 2,315.39 1,832.51 1734.38
Face Value (Rs.) 10.00 10.00 10.00 10.00
Rate of Dividend (%) - 10.00 10.00 -
Dividend Amount (Rs. In Lacs) - 186.05 173.52 -
Corporate Dividend Tax (Rs. In Lacs) - 31.62 29.49 -
No. of Equity Share of Rs. 10 Each 25,213,850 23,153,850 18,325,100 17,343,780

Dividend has been declared on pro rata basis for the shares held for the period.
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SUMMARY OF ACCOUNTING RATIO: -

ANNEXURE VI

Year ended March 31,
Particulars Dec. 31, 200
2009 2008 2007

Basic & Diluted Earning Per Share ( EPS) 17.28 17.84 10.96 7.38
Return on Net Worth( %) 21.85 26.07 39.66 26.33
Net Assets Value Per Share (Rs.) 79.06 68.42 27.62 47.01
Profit after Tax (Rs. In Lacs ) 4,134.46 3,319.34 1,901.00 640.19
Net Worth (Rs. In Lacs ) 18920.74 12730.21 4793.01 2431.35
Weighted Average No. of Shares 2,39,32.905  1,86,05,186 1,73,51,824] 51,71,441
Outstanding
No. of Shares Outstanding 2,52,13,850 2,31,53,850 1,83,25,100( 1,73,43,780

Note: Theabove ratios have been computed as below:

Earning Per Share

Profit after tax

Weighted average No. of equity shares outstanding during the

Return on Net Worth ( %)

Profit after tax

Net Worth at the end of year

Net Asset Value Per Share (Rs.)

Net Worth at the end of the year

Weighted average no. of equity share outstanding at the end ¢

year

* Profit for the period ¥ November, 2006 to 31March, 2007 has been considered for the computation of

Earning per Share (EPS).

Note: ForDecember 31, 2009, EPS calculated on Nine month basis.
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STATEMENT OF CAPITALISATION (Rs in lacs)

AnnexureT VIl

Particulars

Pre Issue as on
December 31, 2009

Pre Issue as on
March 31, 2009

Post Issue *

Loans- Secured and Unsecured

ShortTerm Debt 22778.14 16,614.71
Long Term Debt 12198.68 1,720.85
Total Debt 34,976.82 18,335.56
Share Holder's Fund

Share Capital 2,521.39 2,315.39
Reserve & Surplus 16,413.79 10,434.33
Sub-Total 18,935.18 12,749.72
Less: Preliminary Expenses not written of] 14.44 19.51
Total Shareholders Fund 18,920.74 12,730.21
Long Term Debt/ Equity 0.65 0.14

* will be calculated after finalization of issue price




Annexure - VIII

STATEMENT OF TAX SHELTER (As Restated)

(Rs in lacs)
Particulars Dec. 31, As at March 31,

2009 2009 2008 2007 2006 2005
Profit as per Books of AccounBefore
Tax 5064.43| 3865.60| 2237.31 970.38| 273.89| 267.08
Tax Rate (Including Surcharge &
Cess)% 33.99%| 33.99%| 33.99%| 33.66%| 33.66%| 36.60%
MAT Rate (Including Surcharge &
Cess)% 17.00%| 11.33%| 11.33%| 11.22% 8.42%| 7.84%
Notional Tax Payabl€A) 1,721.40| 1,313.92| 760.46 326.63 92.19| 97.75
B) Adjustments
1-Impact in respect of profit from
industrialundertaking engaged in
Infrastructure Development u/s-88 2314.6| 2,353.20| 1,375.28 - - -
2-Impact in respect of Depreciation on
Fixed Assets 182.02 257.04 38.18 73.42 59.64| 170.89
3- Other Adjustments 11.82 (29.17)| (18.75) - - -
Total B 2,508.44| 2,581.07| 1,394.71 73.42 59.64| 170.89
Tax Burden / (Savings) thereon (852.62)| (877.30)| (474.06) (24.71)| (20.07)| (62.55)
Total Tax 868.78 436.61 286.40 301.92 72.12| 35.20
Income Tax as per MAT 860.95 437.97 253.49 108.88 23.06 20.94
MAT Credit - - - - - -
Tax Payable - - - - - -
Tax as per Profit & Loss Account 868.78 437.97 286.40 301.92 72.12 35.20

The Provision for Taxation for the company has been made considering the profits for the period ended on
December 31, 2009, which will be finalizbdsed on profit for the year ended on 31st March, 2010.
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AnnexureT IX

STATEMENT OF LOANS & ADVANCES (As Restated)

(Rs in lacs)

Particul Dec. As at March 31,

articulars

31,2009 2008 2007 2006 2005

Advances in cash or kind or forvalue I¢ ) g23 75| 6233 26| 3646.99] 910.80| 339.85| 262.70
be received
Advance Payment of Taxes/Tax 1,996.07| 1,253.59| 471.12| 149.67 - -
Deducted at source
Total 12,869.82| 7,486.85| 4,118.11| 1,060.47| 339.85| 262.70




STATEMENT OF SECURED LOANS (As Restated)

Annexurel X

(Rs in lacs)
Particulars Dec. 31 As at March 31,
,2009 2009 2008 2007 2006 2005
LONG TERM LOANS
Schedule Bank 11,104.01 - - - - -
Equipment Finance ( Secured by
the hypothecation of the 59.65| 205.77|  403.76| 1,554.21] 10147 9.35
equipments acquireghder finance
from schedule bank)
Equipment Finance ( Secured by
the hypothecation of the 1,035.03| 1,515.08| 3.463.16] 8550 676.43| 733.19
equipments acquired under finan(
from others)
SHORT TERM LOANS:
Schedule Bank 19,472.87| 15,469.93| 9,477.51| 2,637.03 742.72 497.82
Total 31,671.56| 17,190.78| 13,344.43| 4,276.74| 1,520.62| 1,240.36
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STATEMENT OF UNSECURED LOANS (As Restated)

Annexure 1 Xl

(Rs in lacs)
_ Dec. 31, As at March 31,
Particulars 2009
2009 2008 2007 2006 2005

Loans From Body Corporate 3113.57| 1036.76| 1772.69 332.12 3.00 50.00
Loans From a Director 191.69 108.02 32.35 50.00 - -
Loans From Others - - - - 28.09 53.09
Total Unsecured Loans 3305.26] 1144.78| 1805.04 382.12 31.09 103.09
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STATEMENT OF INVESTMENTS (As Restated)
Annexurei XlI(Rs in lacs)

As at March 31,

Particulars Dgg.ogl,
2009 2008 2007 2006 2005
Long Term Investment
Jain Infra Global UAE, FZE 49.70 49.70 - -
Total 49.70 49.70 - -
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Statement of Sundry Debtors (As Restated)

Annexurei XllI(Rs in lacs)

Particulars Dec. 31, As at March 31,
2009 2009 2008 2007| 2006 2005
Debt outstanding for a period 514.97| 485.72| 355.49 o211 211
exceeding Six months
Debt outstanding for a period not 2414859 8018.48| 2523.16| 3017.67| 133.71| 1173.94
exceeding Six months
Total Sundry Debtors 24,663.56| 850420 2.878.65| 3,017.67| 135.82| 1,176.05
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Contingent Liabilities
Annexurei XIV(Rs in lacs)

Particulars Dec. 31, As at March | As at March | As at March
2009 31, 2009 31, 2008 31, 2007

Bank Guarantee against which Fixed
Deposit receipt have been pledged towar, 15124.68 10982.63 2426.78 1336.59
margins
Estimated amount of contract remaining t|
be executed on capital account and not NIL NIL NIL 376.00
provided
Company has executed Corporate
Guarantee on behalf of Jain Steel & Pow 6258.52** 5810.64* 2800.00 2800.00
Ltd & Jain Realty Limited.
Companyhas executed Corporate
Guarantee on behalf of Prakash Vanijya 647.69 NIL NIL NIL
Private Limited.

* In the Year ended 31 March, 2009 Company has executed Corporate guarantee on Behalf of Jain Steel &
Power Ltd Rs. 4023.64 Lacs and on behalf of Jain Ré&dtyrs. 1787.00 Lacs.

** |In the period ended 31 Dec, 2009 Company has executed corporate guarantee on Behalf of Jain Steel &
Power Ltd Rs. 4264.00 Lacs and on behalf of Jain Realty Ltd Rs. 1994.52 Lacs.
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Annexure-XV

DETAIL OF RELATED PARTIES AS

RER AS

List of Related Parties

Relationship

Name of The Related Party

Promoters/ Directors

Mr. Mannoj Kumar Jain

Promoter Director

Mrs. Rekha Mannoj Jain

Promoter Director

M/s Smriti Food Park Private Limited Promoter
M/s Prakadbndeavours Private Limited Promoter
M/s Tushita Builders Private Limited Promoter

Mr. Sunder Shyam Dua

Independed NbBExecutive Director

Mr. Ashok Kumar Chadha

Managing Director

Subsidiary Company

Jain Infra Global F.Z.E, UAE

Subsidiary Company

Companies / Firms in which Promoters / Directors or their Relative

Having significant influence

Bengal Infrastructure Development Private Limited Group Company
Jain Coke & Power Private Limited Group Company
Jain Enerdyimited Group Company
Jain Energy Trading Limited Group Company
Jain Infra Developers Private Limited Group Company
Jain Natural Resources Limited Group Company
Jain Power Limited Group Company
Jain Realty Limited Group Company
Jain Renewalimergy Private Limited Group Company
Jain Space Infra Venture Limited Group Company
M K Media Pvt Ltd Group Company
Neptune Plaza Maker Private Limited Group Company

Odyssey Realtors Private Limited

Group Company

Prakash Endeavours Priviatéed

Group Company

Prakash Petrochemicals Limited

Group Company

Prakash Vanijya Private Limited Group Company
Smriti Food Park Private Limited Group Company
Trinity Nirman Private Limited Group Company
Tushita Builders Private Limited GroupgCompany

Jain Heavy Industries Private Limited

Group Company

Suraj Abasan Private Limited

Group Company

Jain Steel And Power Limited

Group Company

Ex Promoters/ Directors

Mr. Darshan Lal Jain

Promoter Director

Mrs. Janki Devi Jain

Promotdbirector

Mr.ParmodKumar Dhawan Director
Mr. Prem Prakash Sharma Director
Mr. Kalyan K. Chattopadhyay Director
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Statement Showing Related Parties Transactions (As Restated)(Rs. In Lacs)

S. | Name of Related Nature of L 20
Né Part Transaction to 31.03.200¢ 31.03.200§ 31.03.200] 31.03.200¢( 31.03.200
: Y 31.12.200!
Salary 45.00 39.60 26.28 13.56 - -
Profit - - - 106.47 45.78 32.07
. MANNOJ KUMAR II_nc;tgrne(s;tiven 3.33 4.80 13.92 - - -
JAIN (Taken) (78.67) (71.42 17.65 (50.00
Balance at
year end (189.24)| (108.03) (32.34) (50.00)
2 | REKHA MANNOJ JA Profit - - - 4.57 - -
ASHOK KUMAR
3 | CHADHA Salary 97.50 i i i j j
PRAKASH
ENDEAVOURS PVT] - - - 31.97 45.78 -
4 | LIMITED Profit
SMRITI FOOD PARI
5 | PRIVATE LIMITED | Profit i i i 60.74 45.78 32.07
TUSHITA BUILDERS ] ] ] 598 ] ]
6 | PRIVATE LIMITED | Profit )
Companies / Firms in which Promoters/Directors or their Relatives having significant influence
Loan Given, 0.01 i

1 JAIN COKE & POWI (Taken) '

PRIVATE LIMITED | Balance at (0.01) (0.01) ) ) ) )
year end
Loan Given, \

, JAIN ENERGY (Taken) (691.23) 283.83 (61.09 50.03 22.00 (25.00

LIMITED Balance at | 451 461 26977  (14.06 47.03 (3.00)  (25.00
year end
Interest ) ) 385 ) ) )
Income

JAIN REALTY Loan Given, \

3 LIMITED (Taken) (811.60) (1,946.36 202.86 1.59 - -
Balance at | ) 550,54 (1,738.94 207.42 159 . .
year end

JAIN RENEWABLE (LT‘):QGE)'VG”‘ 0.35
4 | ENERGYPRIVATE Balance at
LIMITED 0.35 - - - - -
year end
Interest i i 025 i i i
Income
JAIN SPACE INFRA| Loan Given|

5 VENTURE LIMITED| (Taken) 124.00 (5.19) 5.00
Balance at | 154.09 . 5.19 . . .
year end
Rent 8.74 11.76 11.56 2.25 1.20 -

PRAKASH Loan Given,
6 | ENDEAVOURS (Taken) 79.41 62.60 11.91 65.76|  (54.99
PRIVATE LIMITED | Balance at 164.69 85.28 22.68 10.77]  (54.99
year end
PRAKASH (LT":SA‘)’G”/ (3.10) 53.92 -
7 | PETROCHEMICALS Balance at
LIMITED 50.82 53.92 - - - -
year end
8 | PRAKASH VANIJYA Loan Given, - - - (15.00 15.00 -
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01.04.200"
,\i‘) ';'Z:Pe ORRelated T'r\'ae;]t:;it?;n to | 31.03.200¢ 31.03.200{ 31.03.200] 31.03.200{ 31.03.200
y 31.12.200!
PRIVATE LIMITED | (Taken)
Balance at i i i i 15.00 i
year end
LoanGiven/
o | SMRITI FOOD PAR} (Taken) 132.09 (185.00
PRIVATE LIMITED | Balance at
year end (53.00) (185.00 - - -
Loan Given,
o | TUSHITA BUILDER{ (Taken) 417.99 (734.10) 224.61  362.04 (194.01 11.00
PRIVATE LIMITED | Balance at 8753 (330.46) 403.64  179.03 (183.01 11.00
year end
Loan Given|
., | AN STEEL AND | (Taken) 29.36| (38.93)  336.93 52.63 13.000  153.49
POWER LIMITED 5:;?r‘ecnedat 546.48  517.12  556.05  219.12  166.49  153.49
12 | DARSHAN LAL JAI| Profit - - 457 - -
13 | JANKI DEVI JAIN | Profit - - - 2.28 - -

Notes: Figure in bracket in balance at year end shows credit balance



STATEMENT OF CURRENT LIABILITIES AND PROVISIONS

ANNEXURE -XVI (Rsin lacs)
Particulars DI, As at March 31,
31,2009 2009 2008 2007 2006 2005

Current Liabilities
Sundry Creditors for Goods & Expenses 16,428.39 9,875.30| 2,797.13| 2,064.58| 274.24| 285.44
Other Liabilities 1,109.04 453.20 280.84 193.37 0.90| 290.34

Total (A) 17,537.43| 10,328.50| 3,077.97| 2,257.95| 275.14| 575.78
Provisions
Egi‘gime':notr Grauity & Leave 36.10 47.93|  18.75 . . .
Provision For Income Tax 1967.64 1098.86 660.89 374.50 72.11| 35.20
Provision For Fringe Benefit Tax 30.16 30.16 19.00 8.78 4.77 -
Proposed Dividend - 186.05 173.52 - - -
Provision for Corporate Tax on Dividend - 31.62 29.49 - - -

Total (B) 2,033.90 1,394.62 901.65 383.28 76.88| 35.20
Total (A+B) 19,571.33| 11,723.12| 3,979.63| 2,641.23] 352.02| 610.98
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STATEMENT OF OTHER INCOME

Annexurei XVII(Rs in lacs)

Particulars DEE, As at March 31,
31,2009 2009 2008 2007 2006 2005
Recurring Income
Interest on FD 109.56 145,52 213.46 0.58 3.33 2.50
Non- Recurring Income
Misc Income 63.55 70.55 51.98 35.31 14.58 -
Foreign Exchange Fluctuatior| 55.00 - - - - -
Total 228.11 216.07 265.44 35.89 17.91 2.50




STATEMENT OF DEFERRED TAX LIABILITY/ ASSETS (As Restated)
Annexurei XVIII(Rs in lacs)

Particulars

As on
31/12/2009

As on
31/03/2009

As on
31/03/2008

As on
31/03/2007

As on
31/03/2006

As on
31/03/2005

Deferred Tax Liabilities

On Difference between
book and Tax WDV of the
Fixed assets

368.70

307.51

210.38

170.69

146.43

137.36

Total (A)

368.70

307.51

210.38

170.69

146.43

137.36

Deferred Tax Assets

Arising on account of
Business losses etc

Total (B)

Deferred Tax Liabilities
(A-B)

368.70

307.51

210.38

170.69

146.43

137.36

Current year/ period
charge/Credit

61.19

97.13

39.69

24.26

9.07

137.36
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STATEMENT OF EARNINGS PER SHARE
ANNEXURE 1 XIX (Rs in lacs)

rS For the F\(;;:;e Fgég;e For the
' : Period Ended Year ended
N Particulars ended ended
on Dec 31, March
o] 2009 March March 312007
. 31,2009 31,2008 '
1 | Profit computation for earning per share
Rs.10f each
Net Profit as per Profit & Lo'ss Account 4.134.46 3.319.34 1,901.00 381.40*
before earlier years tax(Rs in Lacs)
Net Profit as per Profit & Loséccount 4125.46| 3,319.34| 1,001.00]  381.40*
after earlier years tax(Rs in Lacs)
2 | Weighted average number of equity shal
for EPS computation
For Basic EPS No 23932905| 18605186| 17351824 5171441
For Diluted EPS No 23932905| 18605186| 17351824 5171441
3 | Basic EPS ( Weighted average )
Basic EPS ( before earlier years tax ) §Rs 1728 17.84 10.96 738
Basic EPS ( after earlier years tax ) §Rs 1723 17.84 10.96 738
4 | Diluted EPS ( Weighted average )
Diluted EPS ( before earlier years tax ) 17.28 17.84 10.96 7.38
Diluted EPS ( after earlier years tax ) 17.23 17.84 10.96 7.38

* Profit for the period 7" November, 2006 to 3% March, 2007 has been considered for the computation of
Earning Per Share (EPS).
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AUDITORS REPORT: CONSOLIDATED FINANCIALS
To,
The Board of Directors,
JAIN INFRAPROJECTS LIMITED
39,Shakespeare Sarani
Kolkata-700 017
Dear Sir,

Req: Proposed PublidOffer of Jain Infraprojects Limited.

Auditorsé Report as required by Part |1 of Schedul e |

We have examined the consolidated financial information of Jain Infraprojects Limited (formerly Bengal

I nfrastruct urCo mpiamiytog d)anhe&telde hereto with this repor
Draft Red Herring Prospectus (6DRHPH) . The financi al
Paragraph B(1) of Part I of t h ees &o Bxphanye Board oAlodia 1 95 6,
( 6 S B Bdué of capital and Disclosure Requirements Regulations 2009 (the ICDR regulations ), the Guidance
Note on Reports in Company Prospectus (Revised) i ssu
and termof engagement agreed upon by us with the Company. The information has been prepared by the
Company and approved by the Board of Directors.

A. Financial Information as per Audited Financial Statements

i The attached restated consolidated Statements of sAasek Liabilities as at December$320009,
March 3f' 2009 , March 3% 2008 ,March 3% 2007, March 3% 2006 and March 31 2005.(
Annexure ).

ii. The attached restated consolidated Statements of Profit & Loss account for the nine month period
ended Deember 312009, and year ended March®31009, March 3% 2008, March 312007, March
31°'2006 and March 312005.(Annexure ).

iii. The attached restated consolidated Statements of Cash Flow for the nine month period ended December
31%, 2009 and March B' 2009, March 3% 2008, March 3% 2007,March 31 2006 and March 31
2005.(Annexure 111).

iv. the significant accounting policies adopted by the Company as at and for the nine month period
December 31,2009 and notes to the Restated Summary Statememtsupariv)

collectively referred to as the ORestated Consolidat

The Restated Consolidated Summary Statements have been extracted from audited financial statements of the
Company as at and for the nine month period ended Decemb2082 and year ended March®2009,March

31* 2008,March 31 2007, March 3% 2006 and March 312005 which have been approved by the Board of
Directors. Further,

1 Audit of the financial statement as at and for the period ended 06.11.2006, yea8#hkliedich 2006
and 3% March 2005 of the erstwhile partnership firm was conducted by M/s Sinhal & Associates,
Chartered Accountants, being the auditor of the erstwhile partnership firm for the above period /years.

1 Audit of the financial statement as atdafor the period ended 31.12.2009 of the overseas branch was
conducted by M/s Kaid Auditing Company, Chartered Accountants, being the auditor of the branch for
the above period

1 Audit of the financial statement as at and for the period ended 31.12.201%9 @ferseas subsidiary
was conducted by M/s Kaid & Co., Chartered Accountants, being the auditor of the subsidiary for the
above period. The financial statements reflect total assets (net) of Rs. 153.54 lacs and total revenue of
Rs. 3943.92 lacs.

and acordingly reliance has been placed on the financial statements audited and reported upon by the respective
Auditordéds for the said period/ years.
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B. Based on our examination on these Summary Statements, we state that

il

The restated consolidated profits hde=n arrived at after making such adjustments and regroupings
as in our opinion are appropriate in the year/period to which they relate.

The restated consolidated summary statements have to be read in conjunction with the significant
accounting policies ahthe notes given in Annexure IV to this report.

There are no prior periods items, which are required to be adjusted in the restated consolidated
summary statements in the year/ period they relate.

There are no qualificat i equse anyradjustments im thd summaryd s r e
statements.

C. Other Financial Information as per Audited Financial Statements:

We have also examined the following financials relating to Company, which is based on the Restated Summary
Statements/audited finamtistatements and approved by the Board of Directors for the purpose of inclusion

herein:

I n
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Statement of Rate of Dividendnnexure V

Statement of Accounting Ratigsnexure VI

Statement of Capitalization as af*arch 2009 and 31December 2009Annexure-VI|
Statement of Tax ShelteAnnexure-VIlI

Statement of Loans and advances Annexixe

Statement of Secured Loandnnexure-X

Statement of Unsecured Loasnexure-X|

Statements of Sundry Debtessnnexure-XI|

Statemenbf Contingent Liabilities not provided foAnnexure-XIlI

. Statement of Related Party Transacti@nnexure-XIV

. Statement of Current Liabilities & Provisicn&nnexurei XV
. Statement of Other Incoménnexure-XVI

. Statement of DTL & DTA Annexure-XVII

14.

Staement of Earning Per Sharénnexure-XVIII

respect of the other O6Financi al I nformationé
for period ended 06.11.2006, year ended 31 March 2006 and 31 March 2005 (the erstwhile gafimajshi
which were audited and reported by M/s Sinhal & Associates, Chartered Accountants, as stated above.

st at e

Incorporated in the restated consolidated summary statement are the financial statements of a branch opened in
the United Arab Emirates ori"8Viarch 2009. The account of the branch for the peridvrch 2009 to 3%
December 2009 have been audited by the auditor of the branch and accordingly reliance has been placed on the
financial statements so audited and reported. The extract in respectnoidinaformation for the period
starting from & March 2009 to 3% March 2009 and period starting from first April 2009 to 3f' December
2009 in respect to branch incorporated in the restated summary statement have been provided to us by the
managerant from the audited financial information of the branch and accordingly we have placed our reliance

on the financial information so provided by the management for the said periods.

Incorporated in the restated consolidated summary statements are tr@afistatements of a subsidiary

opened in the United Arab Emirates or™2anuary 2009. The account of the subsidiary for the peri6t 22
January 2009 to $1December 2009 have been audited by other auditors and accordingly reliance has been
placed on tk financial statements so audited and reported. The extract in respect to financial information for the
period starting from 2¥ January 2009 to 31March 2009 and period starting from first April 2009 to 3f'
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December 2009 in respect to subsidiggorporated in the restated consolidated summary statement have been
provided to us by the management from the audited financial information of the subsidiary and accordingly we
have placed our reliance on the financial information so provided by thegeaent for the said periods.

In our opinion, the financial information of the Company as attached to this report, as mentioned in paragraph
A,B and C above, read with significant accounting policies and notes enclosed in Annexure IV has been
prepared in ecordance with Part Il of Schedule Il of the Act and the Regulation issued by SEBI.

We have no responsibility to update our report for events and circumstances occurring after date of the report.

This report is in intended solely for your information aod ihclusion in the Offer Document in connection
with the proposed public offering of the Company and is not to be used, referred to or distributed for any other
purpose without our prior written consent.

For R.K.Chandak & Co

Chartered Accountants

(Rajesh Kumar Chandak)

Partner

Membership No: 054637

Firm Registration Number: 319248E
Dated: the day of June,2010

Place: Kolkata
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ANNEXURE |
STATEMENT OF ASSETS AND LIABILITIES (Rs in lacs)

Sr. i Asat3T | Asat3T | Asat3T | Asat3T | Asat 3T | As at 3T
No. Particulars December,| March, March, March, March, March,
2009 2009 2008 2007* 2006 2005
A | Fixed Assets
Gross Block 4,712.68| 4,631.09| 2,655.10 1816.30 1466.65 1179.31
Less : Depreciation 749.69 563.65 377.72 256.53 180.10 113.89
Net Block 3,962.99| 4,067.44| 2,277.38 1559.77 1286.55 1065.42
Capital Work in Progress - - - 396.90 - -
Less : Revaluation Reserve - - - - - -
Net Block after adjustment | 5 g55 99 4 067.44| 2.277.38| 1,956.67| 1.286.55| 1,065.42
for Revaluation Reserve.
B | Foreign purrency 12.30 ) ) ) ) )
Translation Reserve
C | Current Assets, Loans &
Advances
Inventories 29,271.53| 20,930.79| 13,034.60| 3673.87 1475.61 353.11
Sundry Debtors 24,815.24| 8,715.04| 2,878.65| 3017.67 135.82 1176.05
Cash and Bank Balances 3,306.86| 2,059.14| 1,823.75 221.76 76.31 83.99
Loans and Advances 12,869.82| 7,486.85| 4,118.11| 1,060.47 339.85 262.70
Total 70,263.45| 39,191.82| 21,855.11| 7,973.77| 2,027.59| 1,875.85
D | Liabilities and Provisions
Secured Loans 31,671.56| 17,190.78| 13,344.43| 4276.74| 1,520.62 1240.36
Unsecured Loans 3,305.26| 1,144.78| 1,805.04 382.12 31.09 103.09
Share Application Money 285.00 - - 28.31 - -
Deferred Tax Liability (Net) 368.70 307.51 210.38 170.69 146.43 137.36
Current Liabilities & 19,571.34| 11,770.06| 3,979.63| 2641.23| 352.02| 610.98
Provisions
Total 55,201.86| 30,413.13| 19,339.48| 7499.09 2050.16 2091.79
E | Net Worth (A+B+C-D) 19,036.88| 12,846.13| 4,793.01| 2431.35 1263.98 849.48
F | Represented by
Equity Share . 2,521.39| 2,315.39| 1,832.51| 1734.38| 1263.98|  849.48
Capital/Partners capital
Reserves & Surplus 16,529.93| 10,550.25| 2,986.77 699.99 0.00 0.00
Less :Miscellaneous
Expenses ( To the extent n 14.44 19.51 26.27 3.02 - -
written off)
Net Worth 19,036.88| 12,846.13] 4793.01 2431.35 1263.98 849.48

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of B&ugetruction

Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects
Limited.
ForR.K. CHANDAK & CO
Chartered Accountants

Rajesh Kumar Chandak,
Partner

Membership No.054637
FRN No:-319248E
Kolkata

Dated: the 18 day of June, 2010.
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For and on Behalf of the Board of Directors

Jain Infraprojects Limited

Mannoj Kumar Jain

Chairman

Ashok Chadha
Vice Chairmarcum Managing Director

Sumit Surana

Company Secretary




ANNEXURE I
STATEMENT OF PROFIT AND LOSS ACCOUNT (Rsin lacs)

s For the For the For the For the For the For the
= period year year year year year
ﬂ Particulars ende%%p ende%%p ende%%p ende%%p endeds%p endeds%p
Decembe| March,20 | March,20 | March,20 | March,20 | March,20
: r,2009 09 08 o7* 06 05
A
Income
Gross Contract Receipts 67,783.19| 51,708.53| 21,298.21| 10,468.66| 3,244.26| 4,141.62
Other Income 228.11 216.07 265.44 35.89 17.91 2.50
:”CreaS?(Decreasﬂ 8,340.75| 7,896.18| 9,360.74| 2,198.25| 1,12251| (395.91)
nventories)
Total 76,352.05| 59,820.78| 30,924.39| 12,702.80| 4,384.68| 3,748.21
B | Expenditure
Raw Materials Consumed | 33,821.92| 41,403.16| 19,550.30 7,551.58| 1,306.30| 1,338.77
g;zirnggg”aa Operating | 55 535 86| 8,770.20| 6,067.65| 2,674.22| 2.416.45| 1,803.34
Staff Costs 817.73 714.63 518.31 822.35 105.70 3.47
Administrative & Other 558.47| 1,45521| 578.88| 305.55|  121.32 95.40
Expenses
Total 68,030.98| 52,343.20| 26,715.14| 11,353.70| 3,949.77| 3,240.98
C | Net Profit before Interest,
Depreciation, Tax and 8,321.07| 7,477.58| 4,209.25| 1,349.10 434.91 507.23
Extraordinary items
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest & Financial 3,067.04| 3,313.46| 1,850.74| 297.91 94.81| 185.38
Charges
Profit / Loss before Tax but
before Extra ordinary 5,067.99| 3,978.19| 2,237.31 970.38 273.89 267.08
ltems
Provision for Taxation
- Current Tax 868.78 437.97 286.40 301.92 72.12 35.20
- Deferred Tax 61.19 97.13 39.69 24.26 9.07 137.36
- Fringe Benefit Tax - 11.16 10.22 4.01 4.77 -
D | Profit / Loss after Tax but
before Extra - ordinary 4,138.02| 3,431.93| 1,901.00 640.19 187.93 94.52
Iltems
Extraordinary Items - - - - - -
Add/(Less) Taxation
Adjustment (9.00) - - (15.52) - -
Effect of change in
accounting policy on i i i i i
account of deferred tax (146.42)
provisions
Effect of change in
accounting policy on - - - 465.02 - 204.50
account of Depreciation
E | Profit/Loss after Extra- 4129.02| 3.431.93| 1,901.000 94327 187.93]  299.02
ordinary Items
ng; Balance bitfronast | g 575 24|  2377.98]  699.99 . - -
Profit available for 9,701.26| 5809.91| 2,600.99| 94327 187.93| 299.02
appropriation
Proposed Dividend - 186.05 173.52 - - -
Tax thereon - 31.62 29.49 - - -
Transfer to General Reserv - 20.00 20.00 - - -
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S For the For the For the For the For the For the
- period year year year year year
g e ieuErs ended3%p ended3%p ende%%p ende%%p endedsi)sp ende%%p
Decembe| March,20 | March,20 | March,20 | March,20 | March,20
; r,2009 09 08 o7* 06 05
Less : Profit for the period
ended 06/11/2006 J J | 24328 J J
gg'ettTra”Sfe”ed toBalance | 761 96| 557224 2377.98] 699.09| 187.93]  299.02

*Comprising of Consolidation for the period April,01,2006 Kovember,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects

Limited.

ForR.K. CHANDAK & CO
Chartered Accountants

Rajesh Kumar Chandak,
Partner

Membership N0.054637
FRN No0:-319248E
Kolkata

Dated: the 18 day of June, 2010.

For and on Behalf of the Board of Directors
Jain Infraprojects Limited

Mannoj Kumar Jain
Chairman

Ashok Chadha
Vice Chairmarcum Managing Director

Sumit Surana
CompanySecretary



ANNEXURE Il

STATEMENT OF CASH FLOW (Rs in lacs)

For the
period ended For the year| Forthe year | Forthe year| Forthe year| Forthe year
Particulars on 3% ended on 31| ended on 31 | ended on 31 | ended on 31 | ended on 31
December, | March,2009| March,2008 | March,2007% March,2006| March,2005
2009
Cash Flows from Operating
Activities
Net Profit before Taxation 5067.99 3978.19 2237.31 970.38 273.89 267.08
Adjustments for:
Depreciation 186.04 185.93 121.20 80.81 66.21 54.77
Interest/ Dividend Income (109.56) (145.52) (213.46) (0.58) (3.33) (2.50)
Less : Adjustments
Profit pertain to partnershig
firm - - - (243.28) . .
transfer to '
account
Effect of change in accoun
olic
PO on account of deferred tax ) ) ) (146.42) i i
provisions
Effect of change in accoun
policy - - - 465.02 - -
on account of Depreciation
Preliminary expenses Written off 5.06 6.75 6.75 0.75 - -
Interest Paid 3067.04 3313.46 1850.74 297.91 94.81 185.38
Loss on sale of Assets - - - 14.03 - -
Provision for Gratuity & Leave (11.83) 29.18 18.75 ) ) )
encashment
Operating Profit before Working | g 50474 | 7367.09 | 402129 | 143862 431.58 504.73
Capital Changes
Change in Trade and Other
Recei?/ables (20,740.69)| (8,422.66) (2,597.16) (3,452.80) 963.08 (1,251.61)
Change in Inventories (8,340.74) (7,896.19) (9,360.73) (2,198.26) (1,122.50) 395.91
Change in Current Liabilities 7,162.01 7,297.46 820.02 1982.82 (300.64) 386.68
Incomeax paid (751.48) (782.46) (321.45) (164.73) (35.20) -
Preliminary Expenses - - (30.00) (3.77) - -
Net Cash Flow from Operating
Activities (14,466.16)| (2,435.86) (7,468.03) (2,398.12) (63.68) 35.71
Cash Flow from Investing Activitie
Purchase of Fixed Assets (81.59) (1,975.99) (838.80) (426.06) (287.34) (455.77)
Sale of Fixed Assets - - - 58.00 - -
Capital Worl Progress - - 396.90 (396.90) - -
Interest Received 109.56 145.52 213.46 0.58 3.33 2.50
Investments Purchased - - - -
Net Cash Flow usedlinvesting 27.97
Activities . (1,830.47) (228.44) (764.38) (284.01) (453.27)
Proceeds from Issuance of Capitg  2,060.00 4828.75 686.92 470.40 226.56 95.35
Share Application Money Receive 285.00 - (28.31) 28.31 - -
Interest Paid (3,067.04) (3,313.46) (1,850.74) (297.91) (94.81) (185.38)
Increase/ (Decrea_se) in Foreign (15.64) 334
Currency Translation
Proceeds from Secured Loans 14,480.78 3,846.35 9,067.68 2,756.12 280.26 410.05
Proceeds from Unsecured Loans 2,160.48 (660.25) 1,422.91 351.03 (72.00) 75.00
Dividend Paid including Dividend (217.67) (203.01) ) ) ) )
Distribution Tax ' '
Eg‘i\ﬁ?‘;sh Flow from Financing 15685.91 |  4501.72 9298.46 3307.95 340.01 395.02
Net increase in cash and cash 1,247.72 235.39 1,601.99 145.45 (7.68) (22.54)
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For the
period ended

For the year

For the year

For the year

For the year

For the year

Particulars on 3% ended on 31| ended on 31 | ended on 31| ended on 31 | ended on 31
December, | March,2009| March,2008 | March,2007% March,2006| March,2005
2009
equivalents
Cash and Cash Equivalents 2059.14 | 1,823.75 221.76 76.31 83.99 106.53
(Opening Balance)
Cash and Cash Equivalents (Clos 5 556 86 | 5 059.14 1,823.75 221.76 76.31 83.99

Balance)

*Comprising of Consolidation for the period April,01,2006 November,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm) and from November,07,2006 to March,31,2007 of Jain Infraprojects

Limited.

ForR.K. CHANDAK & CO
Chartered Accountants

Rajesh Kumar Chandak,
Partner

Membership No.054637
FRN No:-319248E
Kolkata

Dated: the 18 day of June, 2010.

For and on Behalf of the Board of Directors
Jain Infraprojects Limited

Mannoj Kumar Jain

Chairman

Ashok Chadha
Vice Chairmarcum Managing Director

Sumit Surana
CompanySecretary




Annexure IV

Notes to the Restated Consolidated Statement of Assets & Liabilities, Profit & Loss and Cash Flows, As
Restated under Indian GAAP, for Jain Infra projects Limited.

A) Background:-

a) Jain Infraprojects Limite(formerly Bengal Infrastructure Limited) , is primarily engaged in the business
of Construction of Road, Bridge, Highway and Infrastructure Development etc. and its subsidiaries is
engaged in infrastructure activities and allied services.

b) )The restated consolited statements of assets and liabilities of the company as at December 31, 2009
and March 31, 2009 and the related restated consolidated statements of Profit & Loss and Cash Flow

(hereinafter collectively r ef errelaedtofamInfiaprojgcRe st at e
Limited (the ACompanyé66) and its subsidiary (such
collectively referred to as the AGroup6d) .

i) The restated consolidated statements of assets and liabilities of the corsamach 31, 2008,
March31,2007, March 31,2006 and March 31, 2005 and the related restated consolidated statements of
Profit & Loss and Cash Flows relates to standalone figures of Jain Infraprojects Limited.

These Restated consolidated summary statehaset been prepared to comply in all material respect

with the requirement of Schedule |1 to the Compan
Exchange Board of India (Disclosure and investor
Gui d el iuadeéhg SEBI om Jarsuary 19,2000,as amended from time to time.

B) Statement of Significant Accounting Policies adopted by the Company in the preparation of

Consolidated Financial Statements As at and for the nine month period ended December31, 2609:

I Basgs Of Preparation Of Consolidated Financial Statements-:
The consolidated financial statements are prepared under historical cost convention on going concern
basis, using the accrual system of accounting in accordance with the accounting prgeieledly
accepted in India (Indian GAAP) and the requirement of the Companies Act, 1956, including the
mandatory Accounting Standards as prescribed by the Companies (Accounting Standard) Rules 2006.

1 Principle of Consolidation:-
The Consolidated financiatatements relate to the Company and its subsidiaries (hereinafter together
with the Company collectively referred to as fithe
Statement, investment in subsidiaries has been accounted for in accordanas ®il (Consolidated
Financial Statements). The Consolidated Financial Statement are prepared on the following basis:

A Subsidiary Enterprises are consolidated on-figdasisby adopting together the boaklues of
the like items of Assets, liabilitiesncome and expenses after eliminating all significant intra
group balances and intra group transactions and also unrealized profit & losses, except where cost
can not be recovered. The results of operations of subsidiary are included in the consolidated
financial statement from the date on which the parent and subsidiary relationship come to
existence.

A Separate financial statements of the subsidiary, originally prepared in currencies different from the
group's presentation currency, have been converted lidian Rupees (INR) which is the
functional currency of the parent company. In case of the foreign subsidiaries beirigtegral
foreign operations revenue items have been consolidated at the average of the rates prevailing
during the year. The assetsd liabilities are translated at the rates prevailing at the balance sheet
date. The exchange differences arising on translation is debited or credited to Foreign Currency
Translation Reserve Account.

A The difference (if any) between the cost to theugr®f investment in subsidiaries and the
proportionate share in the investee Enterprise as at the date of acquisition of stake is recognized in
the consolidated financial statement as Goodwill or Capital Reserve, as the case may be.

A Minorities' interesshare in net profit (if any) of Consolidated Subsidiaries for the year is identified
and adjusted against the income of the group in order to arrive at the net income attributable to the
shareholders of the Group. There share of net assets (if any) igiedeand presented in the
consolidated Balance Sheet separately.
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A In case of foreign subsidiary , where the books of accounts have been prepared in compliance
with local laws and / or International Financial Reporting Standard ,appropriate adjustraent (if

) for differences ( if any) have been made to the extent possible, the restated consolidated financial
statements are prepared using uniform accounting policies for like transactions and other events in
similar circumstances, and are presented , & ektent possible, in the same manner as the
Company's Restated Financial Statement.

1 Use of Estimates:
The preparation of financial statements in conformity with Generally Accepted Accounting Principles
(GAAP) requires the management of the company tkemestimates and assumption that affect the
reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the
date of the financial statements and reported amounts of income and expenses during the year. Example
of such estimates include employee retirement benefit plans, provision for income tax, useful life of
fixed assets etc. the difference between the actual results and estimates are recognized in the period in
which such results are known or materialized.

1 Fixed Assets , Depreciation and Impairment of Assets:
Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. All costs
relating to acquisition and installation of fixed assets are capitalized and include borrowiag co
directly attributable to construction or acquisition of fixed assets, up to the date of asset is put to use.

Depreciation on fixed assets has been provided as under:

A Depreciation on fixed assets is provided on straight line method at the rates specified in
schedule X1V of the Companies Act, 1956.

A Except for items for which 100% depreciation rates are applicable, depreciation on assets
added/disposed of during the ydams been provided on prata basis with reference to the
date of addition/disposal.

A The carrying amount of assets is reviewed at Balance Sheet date to determine, if there is any

indication of impairment thereof based on external/internal factors apdirmment loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount which
represent the greater of the net selling price of the assets and its value in use in assessing value
in use, the estimated future cash flow are disted to their present value based on an
appropriate discount factor.

1 Revenue Recognition:
1 Contract Revenue is recognized on the basis of work done and billed.

i Claims and counter claims (related to customers) including those under arbitration, are
accounted for on their disposal. Other contract related claims are recognized when there is
reasonable certainty as to their recoverability.

1 Investments-

Investments that are readily realizable and intended to be held for not more than a year are
classifiedas current investment. All other investments are classified astéonginvestment.
Current investments, if any, are carried at lower of Cost and fair value determined on an
individual basis. Longerm investments are carried at cost. However, provigiodifminution

in value is made to recognize a decline other than temporary in the value of the investment.

1 Inventories:-
1 Work in progress is valued at cost, which reflects works done but not certified and includes
construction materials at sites and stores and spares.
1 Cost of materials and stores and spares are determined at cost under FIFO basis.
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1 Foreign Currency Transadions:-

a) Foreign Currency Transactions are translated at the exchange rate prevailing on the reporting
date. Foreign currency monetary assets and liabilities are translated at the exchange rate prevailing
at the balance sheet dates. Difference irettehange rate is dealt with in the Income statement as
they arise.

b)Translation of Integral and Non- Integral Foreign Operations:-
The financial statements of integral foreign operations are translated as if the transaction of foreign
operations has badhose of the group itself.

In translating the financial statements of the-itegral foreign operation for the incorporation in

the consolidated financial statement, assets and liabilities, monetary andhowoetary, of the
norrintegral foreign opetén are translated at average exchange rates for the period. All resulting
exchange differences are accumulated in the foreign currency translation reserve until the disposal
of the net investment.

1 Borrowing Cost:-
Borrowing costs that are directly atintable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets thee date of the asset is put to use. All other
borrowing costs are charged to Profit & Loss Account in the year in which they anethcu

1 Employee Benefits:
3. Long Term Employee Benefits:

1 Defined Contribution Plans:-
The Group has Defined Contribution Plans for post employment benefit in the form of Provident
Fund. Besides, the company also makes contribution to the EmployeeénStatance Scheme.
These plans constitute insured benefits as the group has no further obligation beyond making the
contributions. The company6s contributions to
Profit & Loss Account as incurred.

Defined Berefit Plans -

The Group has Defined Benefit Plan for post employment benefit in the form of Gratuity.
Liability for Defined Benefit Plan is provided on the basis of valuation, at the Balance Sheet Date,
carried out by independent actuary. The actuarialateon method used by independent actuary
for measuring the liability is the Projected Unit Credit Method.

b=

A Compensated Absences:
Provision for compensated Absences is based on actuarial valuation carried out at Balance Sheet Date.

4. Termination benefits:-
Termination benefits are recognized as an expense as and when incurred.

5. Actuarial gains and losses:
Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial
assumptions are recognizedmediately in the Profit & Loss Account as income or expense.
M Taxation:-
5. Provision for current tax is made on the assessable income/benefit in accordance with and at the
rates specified under the Income Tax Act, 1961, as amended.

6. In accordance with Accaiting Standard 22 Accounting for taxes on income, issued by the
Institute of Chartered Accountants of India, Deferred Tax is recognized on timing difference being
the difference between the taxable incomes and the accounting incomes that originatgeiar one
and are capable of reversal in one or more subsequent periods. Deferred Tax Assets subject to the
consideration of prudence are recognized and carried forward only to the extent that there is a
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reasonable certainty that sufficient future taxable imeaowill be available against which such
deferred tax assets can be utilized. The tax effect is calculated on the accumulated timing
difference at the yeagnd based on tax rates and laws enacted or substantially enacted on balance
sheet date.

1 Earning Per Share (EPS):
Basic Earning Per Share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity sgsmoutstanding during the period is adjusted for events of fresh
issue of shares during the year.

For the purpose of calculating diluted Earning Per Share, the net profit or loss for the year attributable
to equity shareholders and weighted average numbequity shares outstanding during the year is
adjusted (if any) for the effects of all dilutive potential equity shares.

1 Provision, Contingent Liabilities and Contingent Assets-:
Provision comprises liabilities of uncertain timing or amount. Provisions involving substantial degree
of estimation in measurement are recognized when an enterprise has a present obligation as a result of
past event; it is probable that an outflow of t@ses will be required to settle the obligation, in respect
of which a reliable estimate can be made.

Contingent Liabilities are disclosed by way of notes to accounts. Dispute demands in respect of Income
Tax are disclosed as contingent liabilities. Pagtrin respects of such demand, if any, is shown as an
advance, till the final outcome of the matter.

Contingent assets are not recognized in the financial statements.

1 Claims:-
Price escalation claims and additional claims including those under adnitraté recognized as
revenue when they are realized or receipts thereof are mutually settled or reasonably ascertained.

9 Start up Expenditure:-
Site starup expenses are charged off in the year these are incurred.

1 Segment Reporting:

i) Identification of Segments:
The Groupbdbs operating businesses are organi ze
nature of the product & services provided, with each segment representing a strategic business
unit that offer different products & services and serves difterearkets. The analysis of
geographical segments based is based on the areas in which major operating division of the
Group operate.

ii) Inter segment Transfers:
The Group generally accounts for incensement sales and transfers as if the sales & transfer
were to third parties at current market prices.

iii) Allocation of Common Cost=
Common allocable costs (if any) are allocated to each segment according to the relative
contribution of each segment to the total common cost.

iv) Unallocated Cost:
General corporate income and expense items (if any) are not allocated to any business
segment.

1 Miscellaneous Expenditure:
Preliminary expenses are written off equally over a period of five years.

C) Statement of Adjustment in Profit & Loss Account arising out ¢ changes in accounting policies and
material adjustments relating to previous years/ Periods:
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Sr.No. Particulars O iaoa] 31.03.09 31.03.08 | 31.03.07 31.03.04 31.03.05
Profit after tax & extra ordinat
item as per audited Financial 4145.3% 3771.7( 1632.99 587.17 137.37 96.19
Account
Adj:
1) Provision for Deferred Tax 10.42 6.60 27.78/ (18.81) (9.07) (137.36
2) Provision for Income Tax -1 (311.23 315.22 0.46 -| (35.20
3) Changes in Depreciation* (26.77) (35.14 (74.97 25.87 - -
4) Profit/ loss on Fixed Assety - - - (1.36) - -
5) Extra ordinary Depreciation \{ - - -| 465.02 -| 204.50
6) Deferred tax cha}nge during ) ) .| (146.43 ) )
partnership
7 Depreciation (l:shange from IT ¢ ) ) ) 3135 59.63 170.89
Net total increaslecrease 16.35| (339.77 268.03 356.10 50.56] 202.83
Net profit as per restated Pro A 4
& Loss Account 4129.04 3431.93 1901.00 943.27 187.93 299.02

* Since the company provided depreciation using Written Down Value Method for the period 07/11/2006 to
31/03/2007 on WDV value of the assets as on 06.11.2006 for the existing assets acquired at the time of
conversion and such value was also considered as the cost of the assets for calculating depreciation under

Straight Line Method from 01.04.2007 onwardbeneas in restated financial statement, depreciation is

provided on the actual cost of the assets.

1 Adjustment on account of changes in accounting policies:

7. Depreciation:

V) Depreciation on Fixed Assets till"@ovember, 2006 has been provided using Writdlewn
Value method at the rates and in the manner specified in the Income Tax Act, 1961.

Vi) Depreciation for the period™November, 2006 to 31March, 2007 has been charged using

Written down Value Method at the rates specified in Schedule XIV of the @ue®p Act,

1956.

vii) The method of charging depreciation was changed to Straight Line Method in the Financial
year 200708 and therefore for the year ended March 31, 2008 depreciation has been charged

using Straight Line Method at the rates specified in Sdeedly of the Companies Act, 1956
considering WDV as on "7 November, 2006 as cost of acquisition for the purpose of

calculating depreciation. Consequent to the change in the method of depreciation, the amount

charged as depreciation for the peridl November 2006 to 31March, 2007 was also

revised.

Viii) For the purpose of restated financial statement depreciation has been recalculated for all the

respective financial year/ periods on the basis of strdilghtmethod in accordance with the

rates prescribeth schedule XIV of the Companies Act, 1956 on the cost at which the same

were acquired.

8. Current Tax & Fringe Benefit Tax: -

Provision was not made for the income tax in the accounts of the erstwhile partnership firm

for some of the years. Accordingly, fdret purpose of restated financial statements, provision

for income tax and fringe benefit tax has been made for the earlier years/ periods on the basis
of rates applicable to the entity for the respective periods/ years.

9. Deferred Tax Expenses:

Asthe Accant i ng

Standard
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22 AAccounting
Chartered Accountant of India was not applicable to enterprises other than companies up to

for
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the financial year ended 3March, 2006, hence no provision was made by the ergtitin

in its books. Accordingly, for the purpose of restated financial statements, provision for
deferred tax has been made in earlier period/ years on the basis of rates applicable to the entity
for the respective periods/ years.

10. Profit & Loss on sale d Fixed Assets:

The status of the Company up t§ &ovember,2006 was of partnership firm, profit / (Loss)

on sale of fixed assets was not determined and amount realized for sale of fixed assets was
reduced from block of fixed assets in accordance with Ihcome Tax Act,1961. For the
purpose of restated financials statements, profit / (loss) on sale of Fixed Assets has been
carried out in the respective years / periods.

D) Notes to Accounts:
a) Contingent Liabilities:-
Contingent liabilities not provided for in respect of:
(Rs. Inlacy

As at December | As at March As at March As at March

Particulars of liabilities 31, 2009 31, 2009 31, 2008 31, 2007

** Contingent liability in respect of 15124.68 10982.63 2426.78 1336.59
guarantees and letter of credit given
by banks on behalf of the Company

Contingent liability in respect of 4264.00 4023.64 2800.00 2800.00
Corporate guarantees given by
Company on behalf dfl/s Jain Steel
& Power Limited .

Contingent liability in respect of 1994.52 1787.00 Nil Nil
Corporate guarantees given by
Company on behalf d¥l/s Jain
Realty Limited.

Contingent liability in respect of 647.69 Nil Nil Nil
Corporate guarantees given by
Company on behalf dfl/s Prakash
Vanijya Private Limited.

** Against such liability company pledged fixed deposit receipt towards margin.

(Rs.
In lacs)
Particulars As atDecember | As at March As at March As at March
31, 2009 31, 2009 31, 2008 31, 2007
Pledged fixed deposit against LC & 1494.55 976.43 556.28 103.31
BG
Capital commitments: (Rs. In lac$
As at As at As at
Particulars December Asﬁt I;/Ioaggh March March
31, 2009 ! 31, 2008 31, 2007

Estimated amount of contracts remaining to be 376.00

executed on capital account and not provided for

b) Disclosures under Micro, Small and Medium Enterprises Development Act, 2006.
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As per the intimatiomvailable with the group, there are no Micro, Small and Medium Enterprises, as
defined in the Micro, Small and Medium Enterprises Development Act,2006, to whom the group owes
dues on account of the Principle amount together with interest and accordiraglgitional disclosure

have been made.

¢) Managerial Remuneration.

(Rs. In lacy
Period Year Vet el Year
ended ended March ended
Particulars December March 312008 March
31,2009 31,2009 ' 31,2007
Salary 103.50 33.00 41.15 12.73
Perquisitesallowances, Contributions to P 39.00 6.60 17.47 7.09
& others.
This remuneration does not include gratuity provided on the basis of actuarial valuation.
d) Disclosure under Accounting Standard 15 (revised

The group has classified various employee benefits as under:

i). Defined contribution Plans:
The group has recognized the following amounts in the Profit & Loss Account for the year:
(Rs. Inlacy

S| Particulars Period ended Year ended Year ended | Year ended
NO‘ December March March March
' 31,2009 31,2009 31,2008 31,2007
1. Contribution to Provident Fund 17.04 17.99 16.99 1.81
2. Contribution to Employee State
Insurance Scheme 0.52 0.68 1.16 )
ii). Defined Benefit Plans:
Valuation in respect dbratuity and leave Encashment has been carried out by independent actuary, as
at balance sheet date based on the following assumptions:
Period ended | Year ended | Year ended | Year ended
SI. No. December March March March
31,2009 31,2009 31,2008 31,2007
A Discount Rate per annum 8% 8% 8% -
B Rate of Increase in compensation 5% 5% 5% )
levels
C Rate of return on plan assets Nil Nil Nil -
D I_Expected Average remaining working 2302 2712 2333 )
lives of employees in number of year
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(Rs. Inlacy

Gratuity
Period Year Year Year
Particulars ended ended | ended | ended
December| March | March | March
31,2009 | 31,2009| 31,2008| 31,2007
Projected benefits obligation at the beginning of the 22.36 11.35 0.34 -
Year
Current service cost 8.26 14.36 11.28 -
Interest Cost 1.05 1.35 0.47 -
Actuarial loss/(Gains) (18.96)| (4.70)| (0.74) -
Benefit paid Nil Nil Nil -
Projected benefit obligation at the end of the year 12.71| 22.36 11.35 -
Amounts recognized in the balance sheet
Projected benefit obligaticat the end of the year 12.71 22.36 11.35 -
Fair Value of Plan assets at the end of the year Nil Nil Nil -
Funded Status of the plagAssets)/Liability 12.71 22.36 11.35 -
Cost for the Year
Current service cost 8.26 14.36 11.28 -
Interest Cost 1.05 1.35 0.47 -
Expected Return On Plan assets Nil Nil Nil -
Net actuarial(Gain)Loss recognized in the year (18.96)| (4.70)| (0.75) -
Net Cost (9.65) 11.01 11.00 -
(Rs. In lacy
Leave Encashment
Period Year Year Year
. ended ended ended | ended
PETIEUIETS December| March March March
31,2009 | 31,2009 | 31,2008 31,2007
Projected benefits obligation at the beginning of th 24.00 7.40 1.97 -
Year
Current service cost 4.35 9.37 4.00 -
Interest Cost 1.37 1.26 0.37 -
Actuarial loss/(Gains) (5.23) 7.54 1.06 -
Benefit paid (2.67) (1.57) Nil -
Projected benefit obligation at the end of the year 21.82 24.00 7.40 -
Amounts recognized in the balance sheet
Projected benefit obligation at the end of the year 21.82 24.00 7.40 -
Fair Value of Plan assets at thied of the year Nil Nil Nil -
Funded Status of the plagAssets)/Liability 21.82 24.00 7.40 -
Cost for the Year
Current service cost 4.35 9.37 4.00 -
Interest Cost 1.37 1.26 0.37 -
Expected Return On Plan assets Nil Nil Nil -
Netactuarial(Gain)Loss recognized in the year (5.23) 7.54 1.06 -
Net Cost 0.50 18.17 5.43 -




For the year ended on 3mnarch, 2007 company did not provided for gratuity as none of the employee has

completed required number of days in service, Similarly , leave salary has not been provided, as the same has

not accrued as per terms of appointment.

The estimates of futurgalary increases, considered in actuarial valuation, take account of inflation, seniority,

promotion and other relevant factors, such as supply and demand in the employment market.

Since the group has not funded its gratuity liability and leave encaskmeatare no returns on the planned

assets and hence the details related to changes in fair value of assets have not been given.

e) Earnings per Share (EPS)

Basic and diluted EPS has been computed by dividing the net profit after tax for thdtrjleatable to equity

shareholders by weighted average number of equity shares outstanding during the year.

Calculation of EPS (Basic and Diluted)

Period ended | Year ended vear ended For the period
Particulars December March March 312008 ended
31,2009 31,2009 ' March,2007

Nominal Value of Equity Share (Rs.
per share) 10.00 10.00 10.00 10.00
Total No of equity shares outstandin
at the beginning of the year 2,31,53,850 1,83,25,100 1,73,43,780 0.00
Add: Issue of equity shares on
Preferential basis. 20,60,000 48,28,750 9,81,320 1,73,43,780
Total Number of Equity shares
outstanding at the end of the year. 2,52,13,850 2,31,53,850 1,83,25,100 1,73,43,780
Weighted average number of Equity
Shares outstanding atthe end of thd 2 39 32 905/  1,86,05,186)  1,73,51,824 51,71,441
year.
Net Profit after tax for the purpose o .
EPS. (Rs. In lakhs.) 4138.02 3431.93 1901.00 381.40
EPSBasic and Diluted (Rs.) 17.29 18.45 10.96 7 38

Since the company did not have any dilutive securities, the basic and diluted earning per share are the same.

* Profit for the period ¥ November, 2006 to 31March, 2007 has been considered for the computation of

earning per share.

f) Secured Loan:

A Working capital facilities from banks are secured by way of hypothecation of materials at siténwork
progress, receivables and other current assets, both present and future. The facilities are also secured by
personal guarantee of two directors of tbenpany. The credit facilities are also collaterally secured by
Immovable properties/hypothecation of unencumbered equipments and corporate guarantee of owners
of those properties.

A Equipments Finance from banks and others are secured against hypothetasipecific asset
purchased from that loan and personal guarantee of one director of company.
A Secured Loan repayable within one year is given in the table below year wise:

YEAR
Ended on 3% March,2007

AMOUNT (Rs. In lacs)
239.45
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YEAR AMOUNT (Rs. In lacs)
Ended on 3T March, 2008 1795.01
Ended on 3T March,2009 1053.25
Period Ended on 31December,2009 779.44

g) Unsecured Loan:
Unsecured Loan includes interest accrued and provided thereon.

h). Deferred Tax Liability

The significant component amthssification of deferred tax liability on account of timing difference are:

(Rs. In lacy

_ Zﬁggg Year ended | Year ended | Year ended

Particulars December March March March
31,2009 31,2009 31,2008 31,2007

Difference in WDV of Fixed Assets as per 1084.42 902.40 645.37 507.08
Tax Book and financial Books.
Less: Reversal of Timing Difference during -0.29 -2.28 26.45 -
the period of 80 IA Benefit
Net Timing Difference 1084.71 904.68 618.92 507.08
Deferred tax Liability 368.70 307.51 210.38 170.69

i) Segment Reporting:

Business Segments:
Based on the nature of activities, risk and rewards and organization structure, the Group has a single
segment namely fCore | nGrroaspbdsucbhbuwusievnessTheoes omet
business segmentsl7ashSegfmemed ReypyofiASngd i ssued by
Accountants of India.

Geographic Segments:

Al t hough the Groupds maj or o pe thar bgemtigpns chay\be classifieds ar e
as those within and outside India. The following table shows the distribution of the Group's consolidated
revenue and assets by geographical markets:

(Rs. In lacs) |
For the Period ended on | For theyear ended or
December,31,2009 March,31,2009
Segment Revenue
Domestic 65329.2 50662.7|
Overseas* 2682.0 1261.8]
Total 68011.3 51924.6
As on December, 31,2009 As on March, 31
,2009
Segment Assets
Domestic ** 74087.3 43,066.2
Overseas 165.8¢ 212.5¢
Total 74253.1 43278.7|

* Represents revenue from infrastructure activities and allied services.
** Includes Miscellaneous Expenses of Rs.14.44 Lacs for December 31, 2009 and Rs. 19.51 lacs for March
31, 20009.

j) Foreign Exchange Earnings and Outge:
(Rs. In lacy



Particulars ng%‘iggg?d Year ended Year ended Year ended
312009 March 31,2009 | March 31,2008 | March 31,2007
Traveling Expenditure Nil 14.16 Nil Nil

k) Balances of the Debtors, Creditors and Loans and Advances in the accounts are subject to confirmation and
the balances are shown as net off to the extent applicable.
[) Tax Deducted at Source on Gross Bill Works are subject to reconciliation with respectificates
andgross bill works
m) Pursuant to Accounting Standdrd\S 281 Impairment of Assetsissued by the Institute of Chartered
Accountants of India, the group has assessed its fixed assets for impairment as at March 31, 2009 and
concludled that there has been no significant impaired fixed asset that needs to be recognized in the book of

accounts.

n) The Provision for Taxation for the company has been made considering the profits for the period ended on
December 31, 2009, which will be finalized based on profit for the year ended' dagdh, 2010.

0) Related parties are as identified & certifidgdthe management and verified by the auditor.

ppThe @AOt her
as determined by the Management.

I nc o me 6Reauringsdasedrom hiusingss @parakionsland business activities

g) On March 18, 2008, the Company was subjected to a seanstely under section 132 and 133 of the
Income Tax Act, 1961. During the course of this search / survey, the Income Tax Authorities have taken
custody of certain documents / records and recorded statement of certain officials of the company..

r Information pursuant to provisions of paragraphs 3 and 4 of the part Il of Schedule VI to the Companies
Act, 1956 is not applicable as the organization is a construction company.

s) Previous year figures has been regrouped and/or rearranged wherever required.

As per our report Attached.

For and on Behalf of the Board of Directors
Jain Infraprojects Limited

ForR.K. CHANDAK & CO
Chartered Accountants

Rajesh Kumar Chandak, Mannoj Kumar Jain

Partner Chairman
Membership No0.054637
FRN No:-319248E Ashok Chadha

Kolkata Vice Chairmarcum Managing Director

Sumit Surana

Dated: the 18 day of June, 2010. Company Secretary
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ANNEXURE 7 V
STATEMENT OF DIVIDEND

Year ended March 31,

Particulars Dec. 31,2009

2009 2008 2007
Equity Shares
Paid Up Share Capital (Rs. In Lacs) 2521.39 2,315.39 1,832.51 1734.38
Face Value (Rs.) 10.00 10.00 10.00 10.00
Rate of Dividend (%) - 10.00 10.00 -
Dividend Amount (Rs. In Lacs) - 186.05 173.52 -
Corporate Dividend Tax (Rs. In Lacs ) - 31.62 29.49 -
No. of Equity Share of Rs. 10 Each 25,213,850 23,153,850 18,325,100 17,343,780

Dividend has been declared on pro rata basis for the shares held for the period.
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ANNEXURE VI
SUMMARY OF ACCOUNTING RATIO:

: Year ended March 31,

Particulars Dec. 31,2009 2009 2008 2007
Basic & Diluted Earning Per Share ( EF
) 17.29 18.45 10.96 7.38
Return on Net Worth( % ) 21.74 26.72 39.66 26.33
Net Assets Value Per Share (Rs.) 79.54 69.05 27.62 47.01
Profit after Tax (Rs. In Lacs) 4,138.02 3,431.93 1,901.00 640.19
Net Worth (Rs. In Lacs ) 19036.88 12846.13 4793.01 2431.35
Weighted Average No. of Shares
Outstanding 23932905 18605186| 1,73,51,824 51,71,441
No. of Shares Outstanding 25213850 23153850 1,83,25,100 1,73,43,780

Note: The above ratios have been computed as below:

Profit after tax
Weighted average No. of equity shares outstanding during the ye
Profit after tax
Net Worth at the end of year
Net Worth at the end of the year

Weighted average no. of equity share outstanding at the end of the
* Profit for the period 7 November, 2006 to 31March, 2007 has been considered for the computation of
Earning per Share (EPS).

Earning Per Share

Return on Net Worth (%)

Net Asset Value Per Shar¢Rs.)

Note: ForDecember 31, 2009, EPS calculated on Nine month basis.

ANNEXURE 7 VII
STATEMENT OF CAPITALISATION(Rs in lacs)

Particulars Pre Issue as on Pre Issue as on Post Issue *
December 31, 2009| March 31, 2009

Loans- Secured and Unsecured

Short Term Debt 22778.14 16,614.71 [ 0]
Long Term Debt 12198.68 1,720.85 [ 0]
Total Debt 34,976.82 18,335.56 [ 6]
Share Holder's Fund [ 0]
Share Capital 2,521.39 2,315.39 [ 0]
Reserve & Surplus 16529.93 10550.25 [ 0]
Sub-Total 19051.32 12865.64 [ 6]
Less:Preliminary Expenses not written [ 6]
off 14.44 19.51

Total Shareholders Fund 19036.88 12846.13 0]
Long Term Debt/ Equity 0.81 0.13 [ 6]

* will be calculated after finalization of issue price
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STATEMENT OF TAX SHELTER (As Restated)
ANNEXURE - VIII(Rs in lacs)

Particulars Dec. 31, As at March 31,
2009 2009 2008 2007 2006 2005
Profit as per Books of Account 5067.99| 3978.19| 2237.31| 970.38| 273.89| 267.08
Before Tax
Less: Profit of Subsidiary 3.56 112.59 - - - -
5064.43| 3865.60| 2237.31 970.38| 273.89| 267.08
E?;Sf}:e (Including Surcharge & | 55 99041 33.990%| 33.99%| 33.66%| 33.66%| 36.60%
gﬁsz)i{/(‘j‘te (Including Surcharge & 47 55001 11,3306 11.33%| 11.22%| 8.42%| 7.84%
Notional Tax Payabl€A) 1,721.40f 1,313.92 760.46 326.63 92.19| 97.75
B) Adjustments
1-Impact in respect of profit from
industrial undertaking engaged in 2314.6| 2.353.20| 1,375.28 i i i
Infrastructure Development u/s-80
1A
2-lmpact in respect of Depreciation 155 55| 257.04|  38.18 73.42| 59.64| 170.89
on Fixed Assets
3- Other Adjustments 11.82 (29.17) (18.75) - - -
Total B 2,508.44| 2,581.07| 1,394.71 73.42 59.64| 170.89
Tax Burden / (Savings) thereon (852.62)| (877.30)| (474.06) (24.71)| (20.07)| (62.55)
Total Tax 868.78 436.61 286.40 301.92 72.12| 35.20
Income Taxas per MAT 860.95 437.97 253.49 108.88 23.06| 20.94
MAT Credit - - - - - -
Tax Payable - - - - - -
Tax as per Profit & Loss Account 868.78 437.97 286.40 301.92 72.12| 35.20
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STATEMENT OF LOANS & ADVANCES (As Restated)

ANNEXURE i IX(Rs in lacs)

Particulars Dec. As at March 31,
31,2009 | 2009 | 2008 | 2007 | 2006 | 2005
rAe‘i"eaicggs in cash orkind or forvalue t 1 673 78 53324 3646.99 910.80 339.85 262.70
Qg&’fc”ece Payment of Taxes/Tax Dedui ;996 07 12535 47112 149.67 . .
Total 12,869.8] 7,486.85 4,118.11 1,060.41 339.85 262.70
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STATEMENT OF SECURED LOANS (As Restated)

ANNEXURE 7 X (Rsin lacs)
As at March 31,
: Dec. 31
Particulars 2009
2009 2008 2007 2006 2005

LONG TERM LOANS

Schedule Bank 11,104.01 - - - - -
Equipment Finance ( Secured by th

hypothecation of the equipments 50.65| 205.77|  403.76| 1,554.21| 101.47 9.35
acquired under finance from schedy

bank)

Equipment Finance ( Secured by th

hypothecation of the equipments 1,035.03| 1,515.08| 3,463.16 85.50 676.43 733.19
acquired under finance froothers)

SHORT TERM LOANS:

Schedule Bank 19,472.87| 15,469.93] 9,477.51| 2,637.03 742.72 497.82
Total 31,671.56| 17,190.78| 13,344.43| 4,276.74| 1,520.62| 1,240.36
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STATEMENT OF UNSECURED LOANS (As Restated)

ANNEXURE i XI (Rsin lacs)
_ Dec. 31, As at March 31,
Particulars 2009
2009 2008 2007 2006 2005

Loans From Body Corporate 3113.57 1036.76 1772.69 332.12 3.00 50.00
Loans From a Director 191.69 108.02 32.35 50.00 - -
Loans From Others - - - - 28.09 53.09
Total Unsecured Loans 3305.26 1144.78 1805.04 382.12 31.09 103.09
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STATEMENT OF SUNDRY DEBTORS (As Restated)

ANNEXURE 7 Xl (Rs in lacs)
Particulars Dec. 31, As at March 31,
2009 2009 2008 2007 | 2006 2005

Debt outstanding for a period
exceeding Six months 514.97 485.72 355.49 - 2.11 2.11
Debt outstanding for a period not
exceeding Six months 24300.27| 8229.32| 2523.16| 3017.67| 133.71| 1173.94

Total Sundry Debtors 24815.24| 8,715.04| 2,878.65| 3,017.67| 135.82| 1,176.05




CONTINGENT LIABILITIES
ANNEXURE i XlII (Rs in lacs)

Vanijay Private Limited

: As at March As at March As at March

Particulars Dec. 31, 2009 31, 2009 31, 2008 31, 2007
Bank Guarantee against which Fixed
Deposit receipt have been pledged 15124.68 10982.63 2426.78 1336.59
towards margins
Estimated amount of contract
remaining to be executed on capital NIL NIL NIL 376.00
account and not provided
Company has executed Corporate
Guarantee on behalf of Jain Steel & 6258.52** 5810.64* 2800.00 2800.00
Power Ltd & Jain Realty Limited.
Company have executed Corporate
Guarantee on behalf of Prakash 647.69 NIL NIL NIL

*In the Year ended 31 March, 2009 Company has executed Corporate guarantee on Behalf of Jain Steel &
Power Ltd Rs4023.64 Lacs and on behalf of Jain Realty Ltd Rs. 1787.00 Lacs.
** In the period ended 31 Dec, 2009 Company has executed corporate guarantee on Behalf of Jain Steel &
Power Ltd Rs. 4264.00 Lacs and on behalf of Jain Realty Ltd Rs. 1994.52 Lacs.
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ANNEXURE 7 XIV

Detail of Related Parties as per AS.8

List of Related Parties

Relationship

Name of The Related Party

1 Promoters/ Directors

Mr. Mannoj Kumar Jain

Promoter Director

Mrs. Rekha Mannoj Jain

Promoter Director

M/s SmritiFood Park Private Limited Promoter
M/s Prakash Endeavours Private Limited Promoter
M/s Tushita Builders Private Limited Promoter

Mr. Sunder Shyam Dua

Independed NohExecutive Director

Mr. Ashok Kumar Chadha

Managing Director

2 Subsidiary Company

Jain Infra Global F.Z.E, UAE

Subsidiary Company

3 Companies / Firms in which Promoters / Directors or their Relative Having significant influence

Bengal Infrastructure Development Private Limited

Group Company

Jain Coke & Power Privatamited

Group Company

Jain Energy Limited

Group Company

Jain Energy Trading Limited

Group Company

Jain Infra Developers Private Limited

Group Company

Jain Natural Resources Limited

Group Company

Jain Power Limited

Group Company

Jain RealtyLimited

Group Company

Jain Renewable Energy Private Limited

Group Company

Jain Space Infra Venture Limited

Group Company

M K Media Pvt Ltd

Group Company

Neptune Plaza Maker Private Limited

Group Company

Odyssey Realtors Private Limited

GroupCompany

Prakash Endeavours Private Limited

Group Company

Prakash Petrochemicals Limited

Group Company

Prakash Vanijya Private Limited

Group Company

Smriti Food Park Private Limited

Group Company

Trinity Nirman Private Limited

Group Company

Tushita Builders Private Limited

Group Company

Jain Heavy Industries Private Limited

Group Company

Suraj Abasan Private Limited

Group Company

Jain Steel And Power Limited

Group Company

4 Ex Promoters/ Directors

Mr. Darshan Lal Jain

Promotemirector

Mrs. Janki Devi Jain

Promoter Director

Mr. Parmodkumar Dhawan Director
Mr. Prem Prakash Sharma Director
Mr. Kalyan K. Chattopadhyay Director

STATEMENT SHOWING RELATED PARTIES TRANSACTIONS (AS RESTATED) (Rs. In lacs)

S Nameof Related Nature of CHLICE: 20l

No. | Par Transaction to 31.03.2009 31.03.200¢ 31.03.2007 31.03.200¢ 31.03.2001
| Party 31.12.200¢

1 | MANNOJ KUMAR | Salary | 45.00] 39.60] 26.28] 13.56] - | -




01.04.200¢

ﬁ'o g:pt“ymf Rk .'}'f‘;;’;ig‘:on to 31.03.2004 31.03.200§ 31.03.2007 31.03.200¢ 31.03.2004
: 31.12.2009
JAIN Profit - - - 106.47 45.78 32.07
Interest 5.56 4.80 13.92 - - -
Loan Given/
(Taken) (78.67)  (71.42) 17.65|  (50.00)
5:;"’r‘r;°nedat (191.69)| (108.02)|  (32.35)|  (50.00)
2 | REKHA MANNOJ JA Profit - - - 457 - -
3 éﬁigﬁ KUMAR Salary 97.50 - - - - -
PRAKASH
4 | ENDEAVOURS PVT| Profit - - - 31.97 45.78 -
LIMITED
5 | oAt oo PARY profi - - - 60.74 45.78 32.07
TUSHITA BUILDERY ___.
6 | privaTe LimiTED | POfit ) ) ) 2.28 ) )
Companies / Firms in which Promoters/Directors oRtlatives having significant influence
Loan Given/ 0.01 i
L | JAIN COKE & POWR (Taken) :
PRIVATE LIMITED | Balance at
year end (0.01) (0.01) ) i . i
Loan Given/
, | sa EnErGY (Taken) (691.23]  283.83  (61.09) 50.03 22.00]  (25.00)
LIMITED S:;"’r‘lcnedat 42146 269771  (14.06)|  47.03|  (3.00)|  (25.00)
Interest
Income ) ) 385 ) ) )
JAIN REALTY Loan Given/
3 | LIMITED (Taken) (811.60) (1,946.36]  202.8§ 1.59 - -
sg‘;‘gcnedat (2,550.54] (1,738.94]  207.42 1.59 - -
JAIN RENEWABLE '(‘T‘):Eeﬁ)'ve“/ 0.35
4 | ENERGY PRIVATE
LIMITED Balance at 0.35 - : : : :
year end )
:nterest ) ) 0.25 ) . .
ncome
JAIN SPACE INFRA| Loan Given/
5 | VENTURE LIMITED| (Taken) 124.00 (5.19) 5.00
)E/‘:;?r“:nedat 124.00 - 5.19 - - -
Rent 8.74 11.76 11.56 2.25 1.20 -
PRAKASH Loan Given/
6 | ENDEAVOURS (Taken) 79.41 62.60 11.91 65.76|  (54.99)
PRIVATE LIMITED sjéfrécnedat 164.69 85.28 22.68 10.77|  (54.99)
PRAKASH '(‘Tc’:lfef)"’e”/ (3.10) 53.92 ;
7 | PETROCHEMICALS 1= —
LIMITED voar end 50.82 53.92 - - - -
Loan Given/
g | PRAKASH VANIJYA (Taken) ) ) i (15.00) 15.00 i
PRIVATE LIMITED | Balance at ) _ . i} 15.00 -
year end '
Loan Given/
o | SMRITI FOOD PARH (Taken) 132.00  (185.00
PRIVATE LIMITED | Balance at
voar ond (53.00)  (185.00 - - -
10 | TUSHITA BUILDERS '(‘Tog‘l?eﬁ)“’e“/ 417.99]  (734.10 22461  362.04  (194.01 11.00
PRIVATE LIMITED g once at 87.53]  (330.46 403.64  179.03 (183.01 11.00
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01.04.2004
ﬁ'o g:pt“ymf ekl .'}'f‘;;’;ig‘:on to 31.03.2009 31.03.200 31.03.2007 31.03.2004 31.03.200%
: 31.12.200¢
yearend
Loan Given/
.1 | sAnsTEEL AND | (Taken) 29.36|  (38.93)  336.93 52.63 13.00 153.49
POWER LIMITED | Balance at 546.48)  517.12|  556.05  219.12 166.49 153.49
year end
12 | DARSHAN LAL JAIN Profit } } 457 } }
13 | JANKI DEVIJAIN | Profit } } } 2.28 ; ;

Notes: Figure in bracket in balance at year end shows credit balance

211



STATEMENT OF CURRENT LIABILITIES AND PROVISIONS

ANNEXURE -XV (Rs in lacs)
Particulars Dec. As at March 31,
31,2009 2009 2008 2007 2006 2005

Current Liabilities
Sundry Creditors for Goods &
Expenses 16,428.40 9922.24| 2,797.13| 2,064.58| 274.24| 285.44
Other Liabilities 1,109.04 453.20 280.84 193.37 0.90| 290.34

Total (A) 17,5637.44| 10,375.44| 3,077.97| 2,257.95| 275.14| 575.78
Provisions
Provision For Gratuity & Leave
Encashment 36.10 47.93 18.75 i i i
Provision For Income Tax 1967.64 1098.86 660.89 374.50 72.11 35.20
Provision ForFringe Benefit Tax 30.16 30.16 19.00 8.78 4,77 -
Proposed Dividend - 186.05 173.52 - - -
P_ro_V|S|on for Corporate Tax on 3162 29 49 ) ) )
Dividend -

Total (B) 2,033.90 1,394.62 901.65 383.28 76.88| 35.20
Total (A+B) 19,571.34] 11,770.06] 3,979.63| 2,641.23] 352.02| 610.98
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STATEMENT OF OTHER INCOME

ANNEXURE i XVI (Rs in lacs)

Particulars Dec. As at March 31,
31,2009 2009 2008 2007 2006 2005

Recurring Income

Interest on FD 109.56 145,52 213.46 0.58 3.33 2.50
Non- Recurring Income

Misc Income 63.55 70.55 51.98 35.31 14.58 -
Foreign Exchange Fluctuatior| 55.00 - - - - -
Total 228.11 216.07 265.44 35.89 17.91 2.50

218




STATEMENT OF DEFERRED TAX LIABILITY/ ASSETS (As Restated)
Annexure1 XVII

(Rs in lacs)
Particulars As on As on As on As on As on As on
31/12/2009| 31/03/2009| 31/03/2008| 31/03/2007| 31/03/2006| 31/03/2005
Deferred Tax Liabilities
On Difference between book
and Tax WDV of the Fixed 368.70 307.51 210.38 170.69 146.43 137.36
assets
Total (A) 368.70 307.51 210.38 170.69 146.43 137.36
Deferred Tax Assets
Arising on account of
Business losses etc i i i i i i
Total (B) - - - - - -
g)efe”e“' Tax Liabilities (A- 368.70| 30751 21038  170.69|  146.43|  137.36
g;‘er:jeit”t year/ period charge/ 61.19 97.13 39.69 24.26 9.07 137.36
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STATEMENT OF EARNINGS PER SHARE
ANNEXURE 7 XVIII

(Rs in lacs)
For the For the For the F\c;;;r:e
Sr. Particulars Period Year ended | Year ended ended
No. Ended on March March March
Dec 31, 2009| 31,2009 31,2008 31,2007
1 | Profit computation for earning per shar
of Rs.10f each
Net Profit as per Profit & Lo_ss Account 4,138.02 3.431.93 1,001.00| 381.40*
before earlier years tax(Rs in Lacs)
Net Profit as per Profit & Loss Account 4129.02| 343193  1,901.00] 381.40*
after earlier years tax(Rs in Lacs)
2 | Weighted average number of equity
share for EPS computation
For Basic EPS No 2,39,32,905 2,31,53,850 1,73,51,824] 51,71,441
For Diluted EPS No 2,39,32,905 2,31,53,850 1,73,51,824] 51,71,441
3 | Basic EPS ( Weighted average )
Basic EPS ( before earlier years tax) | (Rs) 17.29 18.45 10.96 7.38
Basic EPS ( after earlier years tax ) (Rs) 17.24 18.45 10.96 7.38
4 | Diluted EPS ( Weighted average )
Diluted EPS ( before earlier years tax ) 17.29 18.45 10.96 7.38
Diluted EPS ( after earlier years tax ) 17.24 18.45 10.96 7.38

* Profit for the period 7 November, 2006 to 3IMarch, 2007 has been considered for the computation of
Earning Per Share (EPS).
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MANAGEMENTG6S DI SCUSSI ON AND ANALYSIS OF FI NANCI AL CON
OPERATIONS

You should read the following discussion of our financial condition and resfutiperations together with (a)

our restated consolidated financial statements as at and for the year ended March 31, 2005,2006, 2007, 2008,
2009 and the nine months ended December 31, 2009 and the reports thereon and annexures thereto and (b) our
standaloe restated financial statements as at and for the year ended March 31, 2005 and 2006 and the reports
thereon and annexures thereto, which have been presented in accordance with paragraph B(1) of Part Il of
Schedule 11 to the Companies Act and with the SRBgulations, and which are all included in this Draft Red

Herring Prospectus. Our financial statements are prepared in conformity with Indian GAAP. Indian GAAP

differs in certain significant respects from IFRS, U.S. GAAP and other accounting prinafgleauditing

standards in other countries with which prospective investors may be familiar. In this section, references to
iwe o, Aour o and Ausod refers to the Company on a <cor
including March 31, 2007 and Deanber 31, 20009. References to fAweo, i o
prior to March 31, 2007 refers to the Company on a standalone basis.

OVERVIEW

We are an integrated construction and infrastructure development company providing engipsssimgment

and construction services for infrastructure projects in India. Our primary project expertise is in the construction
of Roads & Highways, and technical Building, Hospitals and Colleges, Integrated Townships, Land
Development. We are headquaetin Kolkata, West Bengal, and have 5 offices/branches at Delhi, Lucknow,
Patna, Bangalore and Sharjah (UAE).

Our company is the flagship company of the Jain Group, which has business interests in infrastructure, energy
(renewable and nerenewable), stéeand real estate. Our Company was incorporated on March 31, 2000 as a
partnership firm namely Bengal Construction Co. which was subsequently converted into a public limited
company on 07 November 2006 under the Companies Act, 1956 in the name andistleali g a | I nfrastr.
Limitedo vide Certificate of I ncorporation issued by
company was changed to Jain Infraprojects Limited on 21 Decemeber 2006 and a fresh certificate of
Incorporation was obta@d from the Registrar of Companies, West Bengal. The promoters of the company were

the erstwhile partners in the partner shi pistoryiandm. For
Corporate Structute b e gi n n il@lgfthes DRHPa g e

Our expertise lies in planning, developing and executing projects in the areas of (i) Roads & Highways (ii) Civil
& Structural Engineering (iii) Housing Colonies and (iv) Water Distribution System. While we primarily
execute our projects independently ootigh subcontracting, to be able to execute larger projects; we intend to
enter into Joint Ventures / Strategic Alliances to meet the technical aggiglification requirements.

Our fleet of construction equipment comprises of Heavy Earth Moving Mackineh as hydraulic excavators,
loaders, dozers; Concreting plants such as baighng plants, concrete mixers, transit mixers, concrete pavers;
Road equipment such as vibratory tandem rollers, electrical paver finishers, mechanical paver finishecs, hot m
plants, static rollers bitumen sprayer in addition to supplementary equipment such as cars, jeeps, tippers,
tractors. We have also invested in plants such as welding generators, gas cutting sets, work shop equipments,
generators.

On a standalone basi®r the Fiscal 2009, and for the nine months ended on December 31, 2009, our gross
contract receipts were Rs. 50,446 lacs and Rs. 65,101 lacs respectively. For the respective periods, we earned a
profit after tax of Rs. 3,319 lacs and Rs. 4,125 lacs. vEthee of the order book as on May 27, 2010 was Rs.
4,380.73Crore.

FACTORS AFFECTING OUR RESULTS OF OPERATIONS

A number of factors have affected and we expect will continue to affect our results of operations. Some of the
factors affecting our results operations are discussed below:

Dependence on Contracts Awarded by Government Authorities
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Our business is substantially dependent on infrastructure projects in India undertaken or awarded by government
authorities and other entities funded by governmefdsitracts awarded to us by the government, including its
central, state or local authorities, accounted for 71.56% and 76.28% of our totaalstamdncome in Fiscal

2009 and the nine months ended December 31, 2009, respectively. Any change in gdveshoes resulting

in a decrease in the amount of infrastructure projects undertaken by the private sector, a decrease in private
sector participation in infrastructure projects, the restructuring of existing projects or delays in payment to us
may advesely affect our results of operations.

Raw Material Costs

Our results of operations may be adversely affected in the event of increases in the price of materials, fuel costs,
labour or other projeatelated inputs. Timely and cost effective execution of mojects is dependent on the
adequate and timely supply of key materials such as bitumen, gravel, steel, cement and aggregate (sand, bricks
and sized metals). If we are unable to procure the requisite quantities of materials and in a timely manner, our
results of operations may be adversely affected.

Disparity in actual construction costs and the assumptions in our bid

The actual expenses in executing fiy@ite contracts or lump sum, tukey contracts or agreements for the
construction phase of a dewpkr project may vary substantially from the assumptions underlying our bid and

we may be unable to recover all or some of the additional expenses, which may have a material adverse effect
on our results of operations.

Availability of Skilled Labour and tehnical staff

The cost and timely availability of skilled labour and engineers can have a significant effect on our results of
operations. In addition, our results of operations could be adversely affected by disputes with our employees.

Timely Availability of sufficient funds

Our construction projects require large deployment of working capital. If we experience insufficient cash flows
or are unable to obtain the necessary funds to allow us to make required payments on our debt or fund working
capital requrements, there may be an adverse effect on our results of operations. In addition, fluctuations in
market interest rates may affect the cost of our borrowings and our ability to procure funds at the current costs.

Our ability to scale operations

Our curret order book and orders in the pipeline entail the execution of large projects. We envisage such
execution in the future as well. If we are unable to execute larger projects and effectively manage our growth it
could disrupt our business and reduce oofitability.

Weather Conditions

We have business activities that could be materially and adversely affected by severe weather. Our operations
are also adversely affected by difficult working conditions and extremely high temperatures during summer
months ad during monsoon, which restrict our ability to carry on construction activities and fully utilize our
resources. We record contract revenues for those stages of a project that we complete, after we receive
certification from the client that such stages leeen successfully completed.

Since revenues are not recognized until we make progress on a contract and receive such certification from our
clients, revenues recorded in the first half of our financial year between April and September are traditionally
lower compared with revenues recorded during the second half of our financial year. During periods of curtailed
activity due to adverse weather conditions, we may continue to incur operating expenses, but our revenues from
operations may be delayed or redd.

Competition

While most of the projects on hand have been obtained through a negotiated bidding system, we intend to take
on larger projects that are on a competitive bidding system. This could increase the competitiveness of the
environment we operat@, which may force us to reduce our bid prices, which in turn could affect our
profitability.

Tax Benefits

Our Company has claimed certain tax benefits under Indian tax laws. For a detailed discussion on these tax
benefits, pl eas e esneeef it StbH2adfatmnem@iatReddierring BraspeBtus. In the event
there is a change in the policy of the Government for income recognition of infrastructure companies, it may
adversely affect our profitability.



General Economic Conditions in India anclobally

Our performance is highly correlated to general economic conditions in India, which are in turn influenced by
global economic factors. Any event or trend resulting in a deterioration in whole or in part of the Indian or
global economy may diregtlor indirectly affect or performance, including the quality and growth of our assets.
Any volatility in global commodity prices could adversely affect our results of operations.

For further discussion of factors that may affect our results of operagione t he section entitle
beginning on paggii of this Draft Red Herring Prospectus.
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CRITICAL ACCOUNTING POLICIES

Our Company maintains its accounts on an accrual basis following the historical cost convention in accordance
with Indian GAAP. Indian GAAP comprises accounting standards notified by the Government of India in
Section 211(3C) of the Companies Act, pronouncements of the Institute of Chartered Accounts of India and
relevant provisions of the Companies Act. We seek to apply oouating policies consistently from period to
period.

Some of our accounting policies are particularly critical to the portrayal of our financial position and results of
operations and require the application of significant management assumptions anttestearefer to these
accounting policies as our fAcritical accounting poli
analyses the terms of existing contracts, historical cost conventions, industry trends, information provided by

our agents rd others and information available from outside sources, as appropriate, to formulate its
assumptions and estimates. These assumptions and estimates are inherently subject to uncertainty and actual
results could differ f r o md estimates.nhiteaaly aspeets of dw finangial u mp t i
statements and accounting policies should be understood in assessing our current and expected financial
condition and results of operations, we believe that the following critical accounting policies \eaidgianal

attention:

Basis of Preparation of Consolidated Financial Statements

The consolidated financial statements are prepared under historical cost convention on going concern basis,
using the accrual system of accounting in accordance withcttmunting principles generally acceptedridia

(Indian GAAP) and the requirement of the Companies Act, 1956, including the mandatory Accounting
Standards as prescribed by the Companies (Accounting Standard) Rules 2006.

Principle of Consolidation

The Corsolidated financial statements relate to the Company and its subsidiaries (hereinafter together with the
Company <collectively referred to as fithe Groupo. I n
investment in subsidiaries has been accourftedin accordance with AS 21 (Consolidatédnancial

Statements). The Consolidated Financial Statement are prepared on the following basis:

A Subsidiary Enterprises are consolidated on-tigdasis by adopting together the book values of the
like items of Assets, liabilities, income and expenses after eliminating all significant intra group
balances and intra group transactions and also unrealized profit & losses, except where cost cannot be
recovered. The results of operations of subsidiary are includéxe inonsolidated financial statement
from the date on which the parent and subsidiary relationship come to existence.

A Separate financial statements of the subsidiary, originally prepared in currencies different from the
group's presentation currency, hax@en converted into Indian Rupees (INR) which is the functional
currency of the parent company. In case of the foreign subsidiaries beirgntegral foreign
operations revenue items have been consolidated at the average of the rates prevailinigedyesy t
The assets and liabilities are translated at the rates prevailing at the balance sheet date. The exchange
differences arising on translation is debited or credited to Foreign Currency Translation Reserve
Account.

A The difference (if any) between ghcost to the group of investment in subsidiaries and the
proportionate share in the investee Enterprise as at the date of acquisition of stake is recognized in the
consolidated financial statement as Goodwill or Capital Reserve, as the case may be.

A Minorities' interest share in net profit (if any) of Consolidated Subsidiaries for the year is identified and
adjusted against the income of the group in order to arrive at the net income attributable to the
shareholders of the Group. Their share of net assewny) is identified and presented in the
consolidated Balance Sheet separately.

A In case of foreign subsidiary , where the books of accounts have been prepared in compliance with
local laws and / or International Financial Reporting Standard ,appropdaistment (if any ) for
differences ( if any) have been made to the extent possible, the restated consolidated financial
statements are prepared using uniform accounting policies for like transactions and other events in
similar circumstances, and areepented, to the extent possible, in the same manner as the Company's
Restated Financial Statement.
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Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP)
requires the management of thanmany to make estimates and assumption that affect the reported balances of
assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial statements
and reported amounts of income and expenses during theBseample of such estimates include employee
retirement benefit plans, provision for income tax, useful life of fixed assetshetdifference between the

actual results and estimates are recognized in the period in which such results are knownatizethteri

Fixed Assets, Depreciation and Impairment of Assets:

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. All costs relating to
acquisition and installation of fixed assets are capitalized and inbloidlewing costs directly attributabte
construction or acquisition of fixed assets, up to the date of asset is put to use.

Depreciation on fixed assets has been provided as under:

A Depreciation on fixed assets is provided on straight line method edtdgespecified in schedule XIV
of the Companies Act, 1956.

A Except for items for which 100% depreciation rates are applicable, depreciation on assets
added/disposed of during the year has been provided eraardasis with reference to the date of
additon/disposal.

A The carrying amount of assets is reviewed at Balance Sheet date to determine, if there is any indication
of impairment thereof based on external/internal factors and impairment loss is recognized wherever
the carrying amount of an asset exteés recoverable amount which represent the greater of the net
selling price of the assets and its value in use in assessing value in use, the estimated future cash flow
are discounted to their present value based on an appropriate discount factor.

Reveme Recognition
A Contract Revenue is recognized on the basis of work done and billed.
A Claims and counter claims (related to customers) including those under arbitration, are accounted for
on their disposal. Other contract related claims are recognized maenis reasonable certainty as to
their recoverability.
Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as current
investment. All other investments are classified as-tengn investmentCurrent investments, if any, are carried

at lower of Cost and fair value determined on an individual basis.-tayngy investments are carried at cost.
However, provision for diminution in value is made to recognize a decline other than temporarydhuéhefv

the investment.

Inventories
A Work in progress is valued at cost, which reflects works done but not certified and includes
construction materials at sites and stores and spares.
A Cost of materials and stores and spares are determined under FIFO basis.

Foreign Currency Transactions:

A Foreign Currency Transactions are translated at the exchange rate prevailingrepottiag date.
Foreign currency monetary assets and liabilities are translated at the exchange rate prevailing at the
balance sheet datdiifference in the exchange rate is dealt with in the Income statement as they arise.

A Translation of Integral and Neintegral Foreign Operations:

A The financial statements of integral foreign operations are translated as if the transaction of foreign
opeations has been those of the group itself.

In translating the financial statements of the 4miegral foreign operation for the incorporation in the
consolidated financial statement, assets and liabilities, monetary anchaoetary, of the neintegral
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foreign operation are translated at average exchange rates for the period. All resulting exchange
differences are accumulated in the foreign currency translation reserve until the disposal of the net
investment.

Borrowing Cost

Borrowing costs that are mdictly attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such asset®upe date of the asset is put to use. All other borrowing costs
are charged to Profit & Loss Account in the year in whigythre incurred.

Employee Benefits

0] Long Term Employee Benefits:

A Defined Contribution Plans

The Group has Defined Contribution Plans for post employment benefit in the form of Provident Fund.
Besides, the company also makes contribution to the Empl&tats Insurance Scheme. These plans
constitute insured benefits as the group has no further obligation beyond making the contributions. The
companyb6s contributions to Defined Contributions
incurred.

A DefinedBenefit Plans

The Group has Defined Benefit Plan for post employment benefit in the form of Gratuity.Liability for
Defined Benefit Plan is provided on the basis of valuation, at the Balance Sheet Date, carried out by
independent actuary. The actuarialuatlon method used by independent actuary for measuring the
liability is the Projected Unit Credit Method.

A Compensated Absences
Provision for compensated Absences is based on actuarial valuation carried out at Balance Sheet Date.

(i) Termination benefits:-

Termination benefits are recognized as an expense as and when incurred.

(iii) Actuarial gains and losses:

Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial
assumptions are recognized immediately in the Profit &lAcount as income or expense.

Taxation

A Provision for current tax is made on the assessable income/benefit in accordance with and at the rates
specified under the Income Tax Act, 1961, as amended.

A In accordance with Accounting Standardi2Accounting fortaxes on income, issued by the Institute
of Chartered Accountants of India, Deferred Tax is recognized on timing difference being the
difference between the taxable incomes and the accounting incomes that originate in one year and are
capable of reversah one or more subsequent periods. Deferred Tax Assets subject to the consideration
of prudence are recognized and carried forward only to the extent that there is a reasonable certainty
that sufficient future taxable income will be available against whiath deferred tax assets can be
utilized. The tax effect is calculated on the accumulated timing difference at thengebased on tax
rates and laws enacted or substantially enacted on balance sheet date.

Earnings Per Share (EPS)

Basic Earnings Per Steis calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the periadjusted for events of fresh issue of shares
during the year. For the purpose of calculating diluted Earnings Per Share, the net profit or loss for the year
attributable to equity shareholders and weighted average number of equity shares outstamdjrijedyear is
adjusted (if any) for the effects of all dilutive potential equity shares.

Provision, Contingent Liabilities and Contingent Assets
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Provision comprises liabilities of uncertain timing or amount. Provisions involving substantial degree of
estimation in measurement are recognized when an enterprise has a present obligation as a result of past event; it
is probable that an outflow of ras@es will be required to settle the obligation, in respect of which a reliable
estimate can be made.

Contingent Liabilities are disclosed by way of notes to accounts. Dispute demands in respect of Income Tax are
disclosed as contingent liabilities. Paymhé respects of such demand, if any, is shown as an advance, till the
final outcome of the matter.

Contingent assets are not recognized in the financial statements.
Claims

Price escalation claims and additional claims including those under arbitragioacagnized as revenue when
they are realized or receipts thereof are mutually settled or reasonably ascertained.

Start up Expenditure
Site startup expenses are charged off in the year these are incurred.

SUMMARY OF RESULTS OF OPERATIONS

The table belw sets forth, for the periods indicated, @ensoliodatedestated profit and loss account, both in
absolute terms and with each line item represented as a percentage of total income:

(Rs. in lacs)

For the year ended on 31st March
Particulars 2009 2008 2007 2006 2005
Amount (%) Amount | (%) | Amount | (%) | Amount| (%) | Amount| (%)

Income - - - - - - - - - -
Gross Contract Receipts| 51,708.53 86.4%| 21,298.2] 68.9%| 10,468.6¢ 82.4%| 3,244.26 74.0%| 4,141.62 110.5%
Other Income 216.07| 0.4% 265.44) 0.9% 35.89| 0.3% 17.91| 0.4% 250 0.1%

Increase(@rease in
Inventories)

Total 59,820.7§ 100.00| 30,924.3¢ 12,702.8( 4,384.68 3,748.2]

7,896.18§ 13.2%| 9,360.74 30.3%| 2,198.25 17.3%| 1,122.51 25.6%| (395.91) -10.6%

Expenditure 3 3 B B B B B B .
Raw Matetlis Consumed | 41,403.16 69.2%| 19,550.3( 63.2%| 7,551.58 59.4%)| 1,306.30 29.8%| 1,338.77 35.7%

Other Contract Operating

8,770.24 14.7%| 6,067.69 19.6%| 2,674.22 21.1%| 2,416.45 55.1%| 1,803.34 48.1%

Expenses
Staff Cost 71463 12%| 51831 1.7%| 822.35 65%| 10570 2.4%|  3.47| 0.1%
Administrative & Other | 4 jo5 59 2406|  578.88 1.9%| 30555 2.4%| 12132 2.8%| 9540 25%
Expenses
Total 52343.20] 87.50| 26.715.14 86.4%| 11,353.7( 89.4%| 3.949.77 90.1%| 3.240.94 86.5%

Net Profit before Interest|
Depreciation, Tax and 747758 12.5%| 4,209.25 13.6%| 1,349.10 10.6%| 434.91] 9.9%| 507.23] 13.5%
Extraordinary items

Depreciain 185.93 0.3% 121.20, 0.4% 80.81| 0.6% 66.21| 1.5% 5477 1.5%

Interest & Financial Chary 3,313.44 5.5%| 1,850.74 6.0% 297.91] 2.3% 94.81| 2.2%| 185.38 4.9%

Profit / loss before Tax
but before Extraordinary | 3,978.19 6.7%| 2,237.31] 7.2% 970.38) 7.6%| 273.89 6.2%| 267.08 7.1%
Items

Provision for Taxation 0.0% 0.0% 0.0% 0.0% 0.0%
- Current Tax 437.97] 0.7% 286.40, 0.9% 301.92 2.4% 72.12| 1.6% 35.20 0.9%
- Deferred Tax 97.13| 0.2% 39.69| 0.1% 24.26| 0.2% 9.07| 0.2%| 137.36] 3.7%
- Fringe Bnefit Tax 11.16] 0.0% 10.22| 0.0% 4.01| 0.0% 477! 0.1% 0.0%
Profit / Loss after Tax bu

before Extraordinary 3,431.93 5.7%| 1,901.00 6.1% 640.19] 5.0%| 187.93 4.3% 94.52| 2.5%
Items
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For the year ended on 31st March

Particulars 2009 2008

2007

2006

2005

Amount (%) Amount | (%) | Amount

(%)

Amount

(%)

Amount

(%)

Extreordnary Iltems 0.0% 0.0%

0.0%

0.0%

0.0%

Add/(Less) Taxation
Adjustment

0.0% 0.0%| (15.52)

0.1%

0.0%

0.0%

Effect afhange in
accounting policy on
account of deferred tax
provisions

0.0% 0.0%| (146.42

-1.2%

0.0%

0.0%

Effect of change in

accounting policy on 0.0% 0.0% 465.02

account of Depreciation

3.7%

0.0%

204.50

5.5%

Profit/Los after Extra
ordinary ltems

3,431.93 5.7%| 1,901.00 6.1% 943.27

7.4%

187.93

4.3%

299.02

8.0%

Add: Balance b/f from lag

2,377.98 699.99
year

Profit avdable for
appropriation

5,809.91 2,600.99 943.27

187.93

299.02

Proposed Dividend 186.05, 173.52

Tax thereon 31.62 29.49

Transfer to General Resé¢ 20.00 20.00

Less : Pfi for the period
ended 06/11/2006

243.28

Profit Transferred to
Balance Sheet

5,572.24 2,377.98 699.99

187.93

299.02

The tablebelow sets forth, for the nine months ended December 31, 2008pnswlidatedestated profit and
loss account, both in absolute terms and with each line item represented as a percentage of total income:

(Rs. in lacs)
Particulars For the period ended on 31st Decembe
Amount (%)
Income
Gross Contract Receipts 67,783.14 88.8%
Other Income 228.11 0.3%
Increase(Decrease in Inventories) 8,340.75 10.9%
Total 76,352.04 100.00
Expenditure
Raw Materials Consumed 33,821.97 44.3%
Other Contract Operating Expenses 32,832.8¢ 43.0%
Staff Costs 817.73 1.1%
Administrative & Other Expenses 558.47 0.7%
Total 68,030.9¢ 89.1%
Net Profit before Interest, Depreciation, Tax and Extraordinary it 8,321.07 10.9%
Depreciation 186.04 0.2%
Interest & Financial Charges 3,067.04 4.0%
Profit / Loss before Tax but before Extrdinary Iltems 5,067.99 6.6%
Provision for Taxation 0.0%
- Current Tax 868.78 1.1%
- Deferred Tax 61.19 0.1%
- Fringe Benefit Tax - 0.0%
Profit / Loss after Tax but before Extnalinary ltems 4,138.04 5.4%
Extraordinary ltems - 0.0%
Add/(Less) Taxation Adjustment (9.00) 0.0%
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Particulars For the period ended on 31st Decembe
Amount (%)
Effect of change in accounting policy on account of deferred tax - 0.0%
Effect of change in accounting policy on account of Depreciation - 0.0%
Profit/Loss after Ext@rdinary ltems 4,129.04 5.4%
Add: Balance b/f from last year 5,572.24
Profit available for appropriation 9,701.2€
Proposed Dividend -
Tax thereon -
Transfer to General Reserve -
Less : Profit for the period ended 06/11/2006 -
Profit Transferred to Balance Sheet 9,701.24

Income

Our income from contracts is earned primarily from EPC, LSTK, and item rate contracts. We bill clients on a
periodic basis for our progresm their construction projects following their certification to the extent of the
progress made.

Our other income mainly includes interest earned from bank deposits and advances paid and miscellaneous
income.

Expenditure

Our total expenditure compriseg Raw Materials Consumed, (ii) Contract Operating Costs, (iii) Staff costs,
(iv) Administrative and selling expenses, (v) Interest & Finance charges and (vi) Depreciation.

Raw Materials Consumed

Contract materials and supplies consumed are the cost efia@iconsumed in our construction projects such

as (i) Bitumen, (ii)) Sand, gravel and other aggregates, (iii) Steel and Cement, (iv) Machinery & Road
Construction Equipment, (v) electrical materials (vi) piping materials, (vii) high density poly ethiylenand

(ix) other materials, net of adjustments of opening and closing stock of raw materials.

Contract Operating Costs

Contract Operating costs consist of the amount paid te&sotractors for the execution of projects on a back to
back contract basiand on a pieegste contract basis.

Staff Costs

Personnel costs consist of (i) salaries, wages and other benefits (bonuses, group insurance and gratuity and the
Companyds contribution to provident fuostks) to empl oye

Administrative Expenses

Administrative expenses include (i) insurance premium, (ii) tender forms and registration for tenders, (iii)
travelling expenses, (iv) rent, (v) electricity charges, (vi) printing and stationary costs, (vii) legal and
professonal costs, and (viii) security costs.

Finance Charges

Finance charges comprise (i) interest and finance charges, such as interest charged on term loans, short term
loans and hypothecation loans and (ii) bank charges, such as bank guarantee commiggisnbehrk service
charges, letteof-credit charges and loan processing charges.

Depreciation

Depreciation includes depreciation on building, plant and machinery, vehicles, furniture and fixtures, computers
and office equipment and other fixed assets.

RESULTS OF OPERATIONS

Nine Months Ended December 31, 2009 (on a Consolidated Basis)

Income
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Our Gross Contract Receipts for the nine months ended December 31, 2009 was Rs. 67,783.19 lacs.
Other Income

For the period endebecember 31, 200%e earned Rs. 10%65acs on our Fixed Deposits with Banks and
financial institutions. We earned Rs. 63.55 lacs from miscellaneous sources, while Foreign Exchange
Fluctuations brought in Rs. 55 lacs. Thus the total other income for the period was Rs. 228.11 lacs.

Raw Materids Consumed
We consumed Rs. 33,821.92 lacs of raw materials in the nine months ended December 31, 2009.
Contract Operating Costs

Our expenditure on contract operating costs was Rs. 32,832.86 lacs, which was mainly in connection with
payments teub-contractors performing work on projects in the Roads, building, industrial, and water networks
sector. The increase was attributed to a reclassification of costs.

Staff Costs

Staff costs for the nine months ended December 31, 2009 were Rs. 817.7Bhdscrease of 14% was
attributed to additional manpower and an increase in the salaries.

Administrative and Selling Expenses

Administrative and selling expenses for the nine months ended December 31, 2009 were Rs. 558.47 lacs.
Interest and Finance Chaeg

Our interest and finance charges for the nine months ended December 31, 2009 were Rs. 3,067.04 lacs.
Depreciation

Depreciation which includes depreciation on building, plant and machinery, vehicles, furniture and fixtures,
computers and office equipmeantd other fixed assets was Rs. 186.04 lacs.

Profit before Taxation

Principally for the reasons discussed above, our profit before taxation for the nine months ended December 31,
2009 was Rs. 5,067.99 lacs. Our profit before taxation for the nine mentlexl December 31, 2009 as a
percentage of total income was 7.50%.

Provision for Taxation

Our total provision for taxation for the nine months ended December 31, 2009 was Rs. 929.97 lacs. The
components of the provision were current tax at Rs. 868.7&utatdeferred tax at Rs. 61.19 lacs. Our effective
tax rate for the nine months ended December 31, 2009 was 26.79% compared with the statutory rate of 33.99%.

Net Profit, as Restated

As a result of the foregoing, our restated net profit for the nine mamtied December 31, 2009 was Rs.
4,129.02 lacs. Our net profit, as a percentage of total income was 6.10%.

Year Ended March 31, 2009 (on a Consolidated Basis) Compared with Year Ended March 31, 2008 (on a
Consolidated Basis)

Our total income increased tosR59,820.78 lacs in Fiscal 2009 from Rs. 30,924.39 lacs in Fiscal 2008, an
increase of Rs. 28,896.39 lacs, or 93.44%. This was primarily due to increased execution of road projects.

Contract Revenue

Our contract revenue increased to Rs. 51,708.53 ldesaal 2009 from Rs. 21,298.21 lacs in Fiscal 2008, an
increase of Rs. 30,410.32 lacs, or 142.78%.

The above increases were due to work done on projects that were in progress in the prior fiscal year, the
completion of some of the projects that were ingpess in the prior fiscal year and work done on new projects.

Other Income

Other income decreased to Rs. 216.07 lacs in Fiscal 2009 from Rs. 265.44 lacs in Fiscal 2008, a decrease of Rs.
49.37 lacs, or 18.60%. The decrease in other income was primaibytaile to a reduction in the FD and ergo
the interest from the FD.
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Expenditure

Our total expenditure increased to Rs. 52,343.20 lacs in Fiscal 2009 from Rs. 26,715.14 lacs in Fiscal 2008, an
increase of Rs. 25,628.06 lacs, or 95.93%. As a percentageabfncome, total expenditure increased from
86.40% in Fiscal 2008 to 87.50% in Fiscal 2009. The increase in total expenditure was principally due to an
increase in cost of raw materials resulting from an increase in execution of infrastructure projects.

Our contract materials and supplies consumed increased to Rs. 41,403.16 lacs in Fiscal 2009 from Rs. 19,550.30
lacs in Fiscal 2008, an increase of Rs. 21,852.86 lacs or 111.78%. The increase in materials consumed was
primarily due to increased expendigun materials and supplies consumed resulting from increased activity and

an increase in prices of various material and supplies.

The actual cost of contract materials and supplies consumed increased in volume and also as a percentage in
Fiscal 2009. Asa percentage of total income the cost of materials increased from 63.20% of total income in
Fiscal 2008 to 69.20% of total income in Fiscal 2009. An increase in the price of materials contributed to the
increase of cost of materials as a percentage dfibaame.

Other Contract Operating Expenses

Our other contract costs increased to Rs. 8,770.20 lacs in Fiscal 2009 from Rs. 6,067.65 lacs in Fiscal 2008, an
increase of Rs. 2,702.55 lacs or 44.54%. The increase in other direct expenses was primarilycdegsin
the material consumption. Our expenditure on major contract costs was as follows:
A Expenditure on power and fuel increased by 75.2% from Rs. 650.04 lacs in Fiscal 2008 to Rs. 1,138.87
lacs in Fiscal 2009;

A Contract and Execution expenses incegaby 29.7% from Rs. 4,199.05 lacs in Fiscal 2008 to Rs.
5,444.64 lacs in Fiscal 2009;

A Work Contract and other taxes increased Rs. 400.84 lacs to Rs. 597.73 lacsin Fiscal 2009 from Rs.
196.89 lacs in Fiscal 2008.

As a percentage of our total income, otkentract operating expenses decreased from 19.60% of our total
income in Fiscal 2008 to 14.7% of our total income in Fiscal 2009.

Staff Costs

Staff costs increased from Rs. 518.31 lacs in Fiscal 2008 to Rs. 714.63 lacs in Fiscal 2009, an increase of
37.88% As a percentage of our total income, it reduced from 1.7% in Fiscal 2008 to 1.2% in Fiscal 2009.

Administrative & Other Expenses

Administrative and selling charges increased by 151.38% from Rs. 578.88 lacs in Fiscal 2008 to Rs. 1,455.21
lacs in Fiscal 209. The increase in administrative and selling charges was primarily attributable to an increase
in our construction activities. The major components of our administrative and other expenses are set forth
below:

A Rentincreased by 3.1% from Rs. 57.40 lacBiscal 2008 to Rs. 59.20 lacs in 2009

A Expenditure on Rates & Taxes increased from Rs. 8.26 in Fiscal 2008 to Rs. 10.50 in Fiscal 2009, an
increase of 27.2%.

A Insurance premiums decreased from Rs.26.44 lacs for the Fiscal 2008 to Rs. 10.48 in Fisal 2009,
decrease of 60.4%.

A Audit Fees increased from Rs. 4.00 lacs in Fiscal 2008 to Rs. 6.75 lacs in Fiscal 2009 on account
bilateral discussions with the auditors and increased volume of work.

A Traveling & conveyance increased on account of increased travaloandyance of management to
procure new orders. The expenditure increased from Rs. 33.98 lacs in Fiscal 2008 to Rs. 54.74 lacs in
Fiscal 2009, registering an increase of 61.1%.

A Expenditure on Advertisement & Subscription increased by 20.5% from Rs. 168s58 Fiscal 2008
to Rs. 203.16 lacs in Fiscal 2009.

Finance Charges
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Our finance charges increased by 79.03% from Rs. 1,850.74 lacs in Fiscal 2008 to Rs. 3,313.46 lacs in Fiscal
2009. This increase was primarily due to an increase in the developroestiuction and procurement of
projects. Bank charges decreased by 6.7% from Rs. 191.38 lacs in Fiscal 2008 to Rs. 178.63 lacs in Fiscal 2009.

Profit before Taxation

Principally for the reasons discussed above, our profit before taxation increased {47R%87lacs in Fiscal
2009 from Rs. 4,209.25 lacs in Fiscal 2008, an increase of Rs. 3,268.33 lacs, or 77.65%. Our profit before
taxation as a percentage of total income was 12.5% in Fiscal 2009, compared with 13.61% in Fiscal 2008.

Provision for Taxation

Our provision for taxation increased to Rs. 546.26 lacs in Fiscal 2009 from Rs. 336.31 lacs for Fiscal 2008,
increase of Rs. 209.95 lacs or 62.43%.

Our effective tax rate in Fiscal 2009 was 26.79% compared with the statutory rate of 33.99%. Our edfective
of tax was lower than the statutory rate of tax due to the availing of the tax benefits provided under Section 80IA
of the Income Tax Act, which provides for the exemption of profits on infrastructure projects from tax.

Net Profit, as Restated

Principally for the reasons discussed above, our net profit, as restated increased to Rs. 3,431.93 lacs in Fiscal
2009 from Rs. 1,901.00 lacs in Fiscal 2008, an increase of Rs. 1,530.93 lacs, or 80.53%. Our profit after taxation
as a percentage of total incomasab.7% in Fiscal 2009 compared with 6.1% in Fiscal 2008.

Year Ended March 31, 2008 (on a Consolidated Basis) Compared with Year Ended March 31, 2007 (on a
Consolidated Basis)

Our total income increased to Rs. 30,924.39 lacs in Fiscal 2008 frorh2R42.8 lacs in Fiscal 2007, an
increase of Rs. 18,221.59 lacs, or 143.45%. This was primarily due to increased execution of road projects.

Contract Revenue

Our contract revenue increased to Rs. 21,298.21 lacs in Fiscal 2008 from Rs. 10,468.66 laes 20@s an
increase of Rs. 10,829.55 lacs, or 103.45%.

The above increases were due to work done on projects that were in progress in the prior fiscal year, the
completion of some of the projects that were in progress in the prior fiscal year and werkrdioew projects.

Other Income

Other income increased to Rs. 265.44 lacs in Fiscal 2008 from Rs. 35.89 lacs in Fiscal 2007, an increase of Rs.
229.5 lacs, or 639.59%. The increase in other income was primarily attributable to a significant increase in th
interest on FD.

Expenditure

Our total expenditure increased to Rs. 26,715.14 lacs in Fiscal 2008 from Rs. 11,353.70 lacs in Fiscal 2007, an
increase of Rs. 15,361.4 lacs, or 135.3%. As a percentage of total income, total expenditure decreased from
89.40%in Fiscal 2007 to 86.40% in Fiscal 2008. The decrease in total expenditure was principally due to a
decrease in other contract operating expenses resulting from a decrease in Power & Fuel and Machinery Hire
Charges as a percent of total income in Fis6aB2

Raw Materials Consumed

Our contract materials and supplies consumed increased to Rs. 19,550.30 lacs in Fiscal 2008 from Rs. 7,551.58
lacs in Fiscal 2007, an increase of Rs. 11,998.72 lacs, or 158.89%. The increase in materials consumed was
primarily due to increased expenditure on materials resulting from increased activity and an increase in prices of
various materials. As a percentage of total income the cost of materials increased from 59.15% of total income
in Fiscal 2007 to 63.02% of total incorimeFiscal 2008.

Other Contract Operating Expenses

Our other contract costs increased from Rs. 2,674.22 lacs in Fiscal 2007 to Rs. 6,067.65 lacs in Fiscal 2008, an
increase of Rs. 3,393.43 lacs or 126.89%. Our expenditure on major contract costs wawsis foll

A Expenditure on power and fuel increased by 21.87% from Rs. 533.39 lacs in Fiscal 2007 to Rs. 650.04
lacs in Fiscal 2008;



A Contract and Execution expenses increased by 200.91% from Rs. 1395.46 in Fiscal 2007 to Rs.
4,199.05 lacs in Fiscal 2008;

A Machiney Hire Charges decreased by 35.53% from Rs. 365.47 in Fiscal 2007 to Rs. 235.60lacs in
Fiscal 2008;

A Work Contract and other taxes decreased by 101.06% to Rs. 196.89 in Fiscal 2008 from Rs. 297.95 in
Fiscal 2007.

As a percentage of total income, other cactiroperating expenses decreased from 21.05% in Fiscal 2007 to
19.60% in Fiscal 2008.

Staff Costs

Staff costs decreased from Rs. 822.35 lacs in Fiscal 2007 to Rs. 518.31 lacs in Fiscal 2008, a decrease of
36.97%. As a percentage, it reduced from 6.47%sodF 2007 to 1.7% in Fiscal 2008.

Administrative & Other Expenses

Administrative and selling charges increased by 89.46% from Rs. 305.55 lacs in Fiscal 2007 to Rs. 578.88 lacs
in Fiscal 2008. The increase in administrative and selling charges was priattaitdutable to an increase in our
construction activities. The major components of our administrative and other expenses are set forth below:

A Rentincreased by 101.33% from Rs. 28.51 lacs in Fiscal 2007 to Rs. 57.40 lacs in Fiscal 2008

A Expenditure onAdvertisement & Subscription increased by 123.34% from Rs. 75.46 lacs in Fiscal
2007 to Rs. 168.53 lacs in Fiscal 2008.

A Expenditure on Legal, Professional & Consultancy Fees increased from Rs. 53.16 in Fiscal 2007 to Rs.
58.95 in Fiscal 2008, an increadel6.9%.

A Miscellaneous expenses increased by 126.19% from Rs. 88.97 lacs in Fiscal 2007 to Rs. 201.24 lacs in
Fiscal 2008.

Finance Charges

Our finance charges increased by 521.24% from Rs. 297.91 lacs in Fiscal 2007 to Rs. 1,850.74 lacs in Fiscal
2008. Ths increase was primarily due increased sterh borrowings for the development, construction and
procurement of projects.

Profit before Taxation

Principally for the reasons discussed above, our profit before taxation increased to Rs. 2,237.31 leak in Fis
2008 from Rs. 970.38 lacs in Fiscal 2007, an increase 130.56%. Our profit before taxation as a percentage of
total income was 7.23% in Fiscal 2008, compared with 7.64% in Fiscal 2007.

Provision for Taxation

Our provision for taxation increased to R8631 lacs in Fiscal 2008 from Rs. 330.19 lacs for Fiscal 2007,
increase of Rs. 6.12 lacs or 1.85%. The provision for current tax decreased to Rs. 286.40 lacs in Fiscal 2008
from Rs. 301.92 lacs for Fiscal 2007.

Net Profit, as Restated

Our net profit, agestated increased to Rs. 1,901 lacs in Fiscal 2008 from Rs. 943.27 lacs in Fiscal 2007, an
increase of Rs. 957.73 lacs or 101.53%. Our net profit after taxation as a percentage of total income was 6.1% in
Fiscal 2008 compared with 7.43% in Fiscal 2007.

Year Ended March 31, 2007 (on a Consolidated Basis) Compared with Year Ended March 31, 2006 (on a
Consolidated Basis)*

*Comprising of Consolidation for the period April,01,2006 to November,06,2006 of Bengal Construction
Company (erstwhile Partnership Firm)rad from November,07,2006 to March,31,2007 of Jain Infraprojects
Limited.

Our total income increased to Rs. 12702.80 lacs in Fiscal 2007 from Rs. 4384.68 lacs in Fiscal 2006, an increase
of Rs. 8,318.12 lacs, or 189.71%.

Contract Revenue
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Our contract reverauincreased to Rs. 10468.66 lacs in Fiscal 2007 from Rs. 3244.26 lacs in Fiscal 2006, an
increase of Rs. 7,224.40 lacs, or 222.68%.

Other Income

Other income increased to Rs. 35.89 lacs in Fiscal 2007 from Rs. 17.91 lacs in Fiscal 2006, an increase of Rs.
17.98 lacs, or 100.39%.

Expenditure

Our total expenditure increased to Rs. 11353.70 lacs in Fiscal 2007 from Rs. 3949.77 lacs in Fiscal 2006, an
increase of Rs. 7,403.93 lacs, or 187.45%. As a percentage of total income, total expenditure decreased from
90.08% in Fiscal 2006 to 89.38% in Fiscal 2007.07. The increase in total expenditure was principally due to an
increase in raw materials consumed.

Raw Materials Consumed

Our contract materials and supplies consumed increased to Rs. 7551.58 lacs in Fisdadr@s. 1306.30
lacs in Fiscal 2006, an increase of Rs. 6,245.28 lacs or 478.09%. The increase in materials consumed was due to
increase in prices of various materials and supplies.

The actual cost of contract materials and supplies consumed increageldme and also as a percentage in
Fiscal 2007. As a percentage of total income the cost of materials increased from 29.79% of total income in
Fiscal 2006 to 59.45% of total income in Fiscal 2007.

Other Contract Operating Expenses

Our other contract costincreased to Rs. 2674.22 lacs in Fiscal 2007 from Rs. 2416.45 lacs in Fiscal 2006, an
increase of Rs. 257.77 lacs or 10.67%.

As a percentage of our total income, other contract operating expenses decreased from 21.05% of our total
income in Fiscal 2006t55.11% of our total income in Fiscal 2007.

Staff Costs

Staff costs increased from Rs. 105.7 lacs in Fiscal 2006 to Rs. 822.35 lacs in Fiscal 2007, an increase of 678%.
As a percentage of total expenses, it increased from 2.68% in Fiscal 2006 to 7F24éali2007.

Administrative & Other Expenses

Administrative and selling charges increased by 151.85% from Rs. 121.32 lacs in Fiscal 2006 to Rs. 305.55 lacs
in Fiscal 2007. The increase in administrative and selling charges was primarily attributaklectease in our
construction activities.

Finance Charges
Our finance charges increased by 214.22% from Rs. 94.81 lacs in Fiscal 2006 to Rs. 297.91 lacs in Fiscal 2007.
Profit before Taxation

Principally for the reasons discussed above, our profit befeetida increased to Rs. 970.38 lacs in Fiscal
2007 from Rs. 273.89 lacs in Fiscal 2006, an increase of Rs. 696.49 lacs, or 254.30%. Our profit before taxation
as a percentage of total income was 6.25% in Fiscal 2007, compared with 7.64% in Fiscal 2006.

Provision for Taxation

Our provision for taxation increased to Rs. 330.19 lacs in Fiscal 2007 from Rs. 85.96 lacs for Fiscal 2006,
increase of Rs. 244.23 lacs or 284.12%.

Net Profit, as Restated

Principally for the reasons discussed above, our net profiestated increased to Rs. 943.27 lacs in Fiscal 2007
from Rs. 187.93 lacs in Fiscal 2006, an increase of Rs. 755.34 lacs, or 401.93%. Our profit after taxation as a
percentage of total income was 7.4% in Fiscal 2007 compared with 4.3% in Fiscal 2006.

Sources of Capital and Liquidity

To fund our capital needs, we have generally relied on -#ort loans, working capital financing, hire
purchase/hypothecation loans and cash flows from operating activities. Out of the net proceeds of the Issue, we
intend to ve Rs. 13,000 lacs for working capital requirements. We intend to use the remainder of the net
proceeds of the Issue for investment in capital equipment and general corporate purposes. In the future, as we
expand our business and the businesses of ouid&uries, our capital needs will increase and we may need to
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raise additional capital through further debt finance and additional issues of Equity Shares to fund our
operations and/or make investments in our subsidiaries.

Cash Flows

The table below set®ifth our cash flows for the periods indicated.

For the period ended

Particulars December . : .
31,2009 Fiscal 2009 Fiscal 2008 Fiscal 2007
Net cash from / (used in) operatiy 14.466.16 5 435,86 - 468.03 2 298,12
activities 100 1499, ,408. ,398.
Net cash from / (used in) investin 27.97 183047 228.44 oran
activities : 630, . .
Net cash from / (used in) financin 15.685.91 450172 0 208.46 —
activities 1009. UL ,2906. .
Net increase / (decrease) in cg 124772 935 39 L6099 .
and cash equivalents ’ : . , . )

Cash Flows from / (Used in) Operating Activities

Our net cash used in operating activities in the nine months ended December 31, 2009 was Rs. (14,466.16) lacs,
although our operating profit before working capital changes for that period was Rs. 8,2@%.74 hHa
difference was mainly due to a significant increase in Trade and Other Receivables to Rs. 20,740.69 lacs, which
can be attributed to receivables from various projects which will be billed in the last quarter of Fiscal 2010.

Our net cash fronoperating activities in Fiscal 2009 was Rs. (2,435.86) lacs, although our operating profit
before working capital changes for that year was Rs. 7,367.99 lacs. The difference was mainly attributable to
increases in Trade and Other Receivables and in Imesto

Our net cash from operating activities in Fiscal 2008 was Rs. (7,468.03) lacs, although our operating profit
before working capital changes for that year was Rs. 4,021.29 lacs. The difference was mainly attributable to
increase in Inventories.

Our ne cash from operating activities in Fiscal 2007 was Rs. (2,398.12) lacs, although our operating profit
before working capital changes for that year was Rs. 1,438.62 lacs. The difference was mainly attributable to a
significant increase in Trade and OthexcRivables and also to increase in Inventories.

Cash Flows from / (Used in) Investing Activities

Our net cash from investing activities in the nine months ended December 31, 2009 was Rs. 27.97rdats. Our
cash used in investing activities during thisipe reflects the purchase of Rs. 81.59 lacs of various fixed assets
comprising buildings, plant and machinery, vehicles, computers and other assets, which were offset by Rs.
109.56 lacs in interest received in proceeds from the sale of fixed assets.

Our ret cash used in investing activities in Fiscal 2009 was Rs. 1,830.47 lacs. Our net cash used in investing
activities during this period reflects the purchase of Rs. 1,975.99 lacs of various fixed assets comprising plant
and machinery, vehicles, computerslather assets.

Our net cash used in investing activities in Fiscal 2008 was Rs. 228.44 lacs. Our net cash used in investing
activities during this period reflects the purchase of Rs. 838.80 lacs of various fixed assets, which was partially
offset by Rs213.46 lacs in interest received and Rs. 396.90 lacs capitalimpriogress.

Our net cash used in investing activities in Fiscal 2007 was Rs. 764.38 lacs. Our net cash used in investing
activities during this period reflects the purchase of Rs. 426d36olafixed assets, which was partially offset by
Rs. 58.00 lacs of sale of fixed assets.

Cash Flows from / (Used in) Financing Activities

Our net cash from financing activities in the nine months ended December 31, 2009 was Rs. 15,685.91 lacs.
This cashbw reflects the proceeds from an increase of Rs. 14,480.78 lacs in proceeds from Secured Loans and
Rs. 2,060.00 lacs from issuance of capital. This was offset partially by Rs. 3,067.04 lacs paid in interest.
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Our net cash from financing activities in Fis2@09 was Rs. 4,501.72 lacs. This cash flow reflects the proceeds
from an increase of Rs. 3,846.35 lacs in proceeds from Secured Loans and Rs. 4828.75 lacs from issuance of
capital. This was offset partially by Rs. 3,313.46 lacs paid in interest.

Our netcash from financing activities in Fiscal 2008 was Rs. 9,298.46 lacs. This cash flow reflects the proceeds
from an increase of Rs. 9,067.68 lacs in proceeds from Secured Loans and Rs. 1,422.91 lacs in proceeds from
unsecured loans. This was offset partigjyRs. 3,067.04 lacs paid in interest.

Our net cash from financing activities in Fiscal 2007 was Rs. 3,307.95 lacs. This cash flow reflects the proceeds
from an increase of Rs. 2,756.12 lacs in proceeds from secured loans, Rs. 351.03 lacs in proceeds from
unsecured loans and Rs. 470.40 lacs from issuance of capital.

Balance Sheet ltems
Tangible Fixed Assets

Our total tangible fixed assets after depreciation were Rs. 3,962.99 lacs as at December 31, 2009. Our fixed
assets consist of plant and machinery, computers and software, buildings, office equipment, furniture and
fixtures, motor vehicles and intangiblssets. Our fixed assets are increasing gradually as we procure additional
constructionrelated assets.

Current Assets, Loans and Advances and Retention Money

Our current assets, loans and advances and retention money as at December 31, 2009 wer8.85.1&6526
Our current assets loans and advances comprise inventories, receivables from sundry debtors, cash and bank
balances, and loans, advances, retention money and other current assets.

Inventories

Our inventories as at December 31, 2009 were Rs.72%3 lacs, which consisted principally of work in
progress and materials and components used in our construction projects.

Sundry Debtors

Our receivables from sundry debtors as at December 31, 2009 were Rs. 24,815.24 lacs.

Cash and Bank Balances

Our ca$ and bank balances as at December 31, 2009 were Rs. 3,306.86 lacs.

Loans, Advances, Retention Money and Other Current Assets

Our loans, advances, retention money and other current assets were Rs. 12,869.82 lacs as at December 31, 2009.
Liabilities and Povisions

Our total liabilities and provisions as at December 31, 2009 were Rs. 55,201.86 lacs. Our liabilities and
provisions comprise secured loans, unsecured loans, and current liabilities and provisions in the amounts set
forth below.

Secured Loans

Our secured loans as at December 31, 2009 were Rs. 31,671.56 lacs. Secured loans comprised Rs. 11,104.01
lacs in term loans from banks, Rs. 1,094.68 lacs in equipment and vehicle loans from banks. Further we have
19,472.87 lacs in short term loans from banks.

Unsecured Loans
Our unsecured loans as at December 31, 2009 were Rs. 3,305.26 lacs.
Current Liabilities and Provisions

Our current liabilities and provisions as at December 31, 2009 were Rs. 19,571.34 lacs. Our current liabilities
include sundry creditorsadvances from customers and other liabilities. Liabilities to sundry creditors as at
December 31, 2009 were Rs. 16,428.40 lacs, which consisted principally of amounts owed to suppliers of
materials, components and services for the execution of our ectiwtrbusiness projects.

Market Risks

Foreign Currency Risk
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To the extent that our income and expenditure are not denominated in the same currency, exchange rate
fluctuations could cause some of our costs to increase more than our revenues on a gaen ©on future

capital expenditures, including equipment and machinery, may be denominated in currencies other than Indian
rupees. Therefore, declines in the value of the rupee against such other currencies could increase the rupee cost
of making such prchases.

Equity Price Risk

Equity price risk arises when we are exposed to changes in the fair value of any traded equity instruments that
we may hold due to changes in the equity markets. Our exposure to changes in equity prices is not material to
our financial condition or results of operations.

Interest Rate Risk

We undertake debt obligations to support general corporate purposes, including capital expenditure and working
capital needs. Upward fluctuations in interest rates increase the cost of dahteaest cost of outstanding
variable rate borrowings. We do not currently use any derivative instruments to modify the nature of our debt so
as to manage our interest rate risk.

Unusual or infrequent events or transactions

Except as disclosed in the Drd®ed Herring Prospectus, to our knowledge there have been no unusual or
infrequent events or transactions that have taken place since our incorporation,

Significant economic changes that materially affected or are likely to affect income from contjperations

Except as disclosed in the Draft Red Herring Prospectus, to our knowledge there have been no significant
economic changes that materially affected or are likely to affect income from continuing operations.

Known trends or uncertainties that hated or are expected to have a material adverse impact on sales,
revenue or income from continuing operations

Our business has been impacted and we expect will continue to be impacted by the trends identified in this
section, and the uncertainties described fi Ri s k F a xiit Torow &novdedge, peecgpeas we have
described in this Draft Red Herring Prospectus, there are no other known factors, which we expect to have a
material adverse impact on our revenues or income from continuing operations.

Future changes in relationship between costs and revenues, in case of events such as future increase in labour
or material costs or prices that will cause a material change are known

Except as described in this secdiom xjpamg/ sespecively, sk Fac
to the best of our knowledge, there is no future relationship between expenditure and income that will have a
material adverse impact on the operations and finances of our Company.

Significant regulatory changes that tedally affected or are likely to affect income from continuing operations

Except as RegukatonsiabmddéPdlicids no i 8P thegedrave been no significant regulatory changes
that have materially affected or are likely to affect our income frontinuing operations.

The extent to which our business is seasonal

We record contract revenues for those stages of a project that we complete, after we receive certification from
the client that such stage has been successfully completed. Since reaennes recognized until we make
progress on a contract and receive such certification from our clients, revenues recorded in the first half of our
financial year between April and September are traditionally substantially lower compared with revenues
recorded during the second half of our financial year. Further, our construction business generally invoices a
substantial portion of its projects in the last quarter of the fiscal year, which results in higher levels of sundry
debtors as at March 31, of edidtal year than at other times during the year.

Significant Developments after 31 December 2009
Enhancements of credit limits

IDBI Bank has renewed the working capital limits and has enhanced the fund based to Rs. 55 Crore and non
fund based to Rs. 380rore.

Foreclosure of loan
The Company has foreclosed the Corporate Loan of Rs.

Incorporation of group companies
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During the period in review, the promoters of our company namely Mr. Mannoj Jain afitEkM®& Mannoj
Jain have incorporated two companies namely, Jain Solar Energy Private Limited and Glossy Developers
Private Limited on 18 March 2010 and 19 March 2010 respectively.

Coporate Guarantees

The company had provided corporate guarantees tofatsegnoup companies to the tune of Rs. 1,994.54 lacs

as of 31 December 2009 for the loan procured by Jain Realty from the Central Bank of India. The said loan has
been foreclosed by Jain Realty on 05 April 2010. In view of this foreclosure, the emtiesntpe amount of Rs.
1,994.54 lacs stands withdrawn.
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FINANCIAL INDEBTEDNESS

The total outstanding amount as &hMay 2010 with respect to our financial borrowings wassR®93Lacs,
divided into Rs54,038Lacs as secured loans and R®55Lacs & unsecured loanSet forth below is a brief
summary of our current significant outstanding financing arrangements.

A.

Fund and Nonfund Based Loans

S. No.

Lender(s)

Details

Nature of

facility

Amount
outstanding
on 31 May
2010

Rate of
Interest/
Commission

Repayment
Schedule

Security

Punjab
National
Bank”

Revalidation
of  Working
capital
sanction vide
letter dated 8
September
2009 and
Sanction
Letters dated
2 April 2009
and 3 January
2009

Cash
Crediti
22.50
crores;
Bank
Guarant

T Rs

crores

Rs

ee
25

Cash Credit
T Rs 22.72
crores

Cash Credit
i BPLR +
1.5% p.a.

Bank

Guaranteel
As per
Bankos

Repayable
as and
when
demanded
by the
lender

Primary security:
First charge on
stocks of raw
materials, WIP,
finished  goods
book debts ang
other chargeabls
current assets o
the company
ranking pari passt
with other
member banks

Collateral
security: property,
plant &
machinery, land
and office
premises ag
outlined in the
sanction letter*

Personal
guarantee
Mannoj
Jain,
Mannoj Jain

of
Kumar
Rekha

Corporate
Guarntee of
Tushita Builders|
Private  Limited,
Smriti Food Park]
Private  Limited,
Prakash
Endeavours
Private  Limited
and Suraj Abasal
Private Limited

Central
Bank
India™

of

Sanction
Letter dated
23 June 2009

Cash
Crediti
60 crore

Bank
Guarant

crores

Rs
S

ee

i Rs 145

Cash Credit
T Rs 60.57
crores**

Bank
Guarantedl
Rs 115.36
crores

Cash Credit
T BPLR

Bank
Guaranteel
1.5% p.a. for
performance
guarantee
and 2.25%

Working
Capital

Limit is
repayable
on demand
of the
lender

Cash Credit Pari
Passu charge on
stocks of raw|
material, WIP &
Book debts and
other chargeabls
assets of  the
project allocated
to the bank
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Lender(s)

Details

Nature of

facility

Amount
outstanding
on 31 May
2010

Rate of
Interest/
Commission

Repayment
Schedule

Security

Inland
(DA)
Sublimit
of Rs
crores

LC

40

for financial
guarantee

Bank Guaranteé
counter guarante
of the company

Of the non fund
basedi sub limit
of 40 crores as L(Q
i Hypothetication
of stocks unde
DALC and
accepted hundie
under multiple
banking*

Personal
guarantee of
Mannoj  Kumar
Jain, Rekha
Mannoj Jain and
corporate

guarantee of al
owners of
immovable

property

Uco
Bank "\

Sanction  of
Credit

Facilities vide
letter  dated

16 June 2009

Cash
CreditT
22.50
crores

Bank

Rs

Guarantee

T Rs

crores

50

Cash Credit
T Rs 22.58
crores

Bank
Guaranted
Rs 0.49
crores

Cash Credit
I BPLR 1
0.50%
subject to
minimum of
12% p.a.

Bank
Guaranteel
25%
concession
in
commission

Repayable
on demand

Cash Credit Pari
Passucharge over
current assets @
the company

Bank Guaranteé

Extension of
charge on fixed
and current asset
of the company
Counter guarante
of the company*

Persmal
guarantee of
Mannoj  Kumar
Jain and Rekha
Jain

Corporate
guarantee of
Tushita Builders|
Private Limited,
Smriti Food Park]
Private Limited,
Prakash
Endeavours
Private Limited,
Suraj Abasan
Private  Limited,
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